
























































GMCS&Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To The Members of Marinetrans India Limited (Formerly called Marinetrans India Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the standalone financial statements of MARINETRANS INDIA LIMITED
(FORMERLY CALLED MARINETRANS INDIA PRMTE LIMITED) (hereinafter referled to as the
"Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of profit and Loss,
the statement of cash Flow and the statement of changes in Equity for the year then ended, and notes
forming Part of the Standalone Financial Statements, includir.rg a summary of significant accounting
policies and otier explanatory information.

hr our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Financial statements give the hformation required by the Companies Ac! 2013
(the "Act") in the mar.er so requted and give a hue and fair view in conJormity with the lndian
Accounting standards prescribed under section 133 of the Act read with the Companies (Indiar
Accounting Standard) Rules, 2015, as amended, ("IND AS,,) and other accounting principles generally
accepted in India, of the state of affairs of the Compaay as at March g1-,2023, and its profit total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit of the Standalone Finarlcial Statements in accordalce wi& the Standards on
Auditing (SAs) sPecified under section 143(10) of the Act- Our responsibilities under those Standards
are fuither described in the 'Audito/s Responsibilities for the Audit of the Standalone Financial
statements' section of our reporl we are independent of the Cornpany in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to ou{ audit of the financial statements undet the provisions of the Act and the Rules
thereurder, and we have fullilled our other ethical responsibilities in accordance with these
requfuements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters
Key audit matters are those matters that in oul professional judgnent, were of most significance in our
audit of the standalone Finarcial statements of the cunent pedod. These matters were addressed in
the context of our audit of the standalone Financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. we have determined the matters
described below to be the key audit matters to be cormrunicated in our report.

Sr. No. Key Audit Matter Auditors Response

Recoverability and valuation of
allowance for impairment of overdue
kade receivables:

Our audit procedures included but w€re not
limited to the followine:

. Obtained an urderstanding of the process
As described in Note 6 and Note 32 to the adopted by the Company in estimathg
standalone finarcial statements, the expected credit loss including the key
Company has old outstanding trade inputs and assumptions. Since
receivables of { 92.19lakl]s for more than assumptions and parameters are based on
365 days ('overdue trade receivables') as historical data, we assessed whether
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Sr. No. Key Audit Mafter Auditors Response

on March 31,, 2023. The Compary historical expedence was representative of
recognizes loss allowance for trade cuuent cfucumstances atd are relevanti
receivables at the expected credit loss ' Assessed and tested the design and
('ECL') as per the principles enunciated oPerating effectiveness of the internal
urder Ind AS 109, Financial lnstluments contuols over the process of estimating

(lnd AS 109'). Assessment of the recov€rability and the allowance for

recoverability of trade receivables with impairment on trade receivables in

the rclated ECL is inherentlv subiective accordance'ith lnd AS 109;

a',d requires sis,,iri";t ;;;'";;"r ' :"11:1,'i::tt 
*" kev inputs used in the

iudsement *ht"h h.;;"; ;;;:;;;; p";uTH:,H,ff#.r,ff;,1l1HH:
history and financial position of entities arraigJ-ents, overclue balances, maaketfrom whom these balances are condiions, etc.
recoverable, terms of underlying . Tested the methodology applied in &e
arangements, overdue balances, market credit Ioss provision calculation by
conditions etc. Considering the comparing it to the requirements of Ind AS
materiality of the amounts involved an4 L09, and apPropriateness and
significant degree of judgement and reasonableness of the assumptions related
subjectivig/ involved in the estimates to credit loss late including the historical

and assumptions used in determinin* bad-debts applied in their assessment of

the expected credit loss, *" huu! _ the,receivables allowance

considered this matter u, u t* uoiri ' obtained balance coniirmation for selectedmaner. :1Tr'?hfi""'fl""'%"*"il:ffirfT;i
differences, if any for the conlir.nations
received;

. Assessed the recoverability of overdue
kade receivables through inquiry with the
management and by obtaining sufficient
coroborative evidence to support the
conclusion;

Information Other than the Financial Statements and Auditor,s Report Thereon
' The Company's Board of Diectors is responsible for the preparahon of the other information. The

other information comprises the information included in the Annual Report, but does not include
the consolidated Financial statements, standalone Firrancial statements and our auditor's report
thereon.

. Our opinion on the Standalone Financial Statements does not cover the other infornation and we
do not express any form of assuralce conclusion thereon.

' In comection with our audit of the stardalone Financial statements, our responsibfity i6 to read
the other inJormation and, in doing so, consider whether the other hformation is materially
hconsistent with the standalone Financial statements or our knowledge obtained during the
course of the audit or otherwise appears to be matedally misstated.

' If, based on the work we have performed, we conclude there is a material misstatement of this other
informatiorl we are required to report that {act. We have nothing to report in this regard.

HO_Addr_ ess: SB 18 | 2.d lloor I Highstreet Ma.ll I Kapurbaudi I Maji\aada I Thane 0/4 | 400607
Email: caralulsgupta8s@gmail.com I Landline: +91 22 4002 SggT I l'4:obitet +9I 9987700689
Website: www.gmcs.in J Bralches: Hyderabad I Mathura I Kolkata I pune I Almedabad



GMCS&Co.
Chartered Accountants

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statemenrs
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
resPect to the Preparation of these Standalone Financial Statements tiat give a true and fair view of the
financial positiort financial perfomtance including other comprehensive income, cash flows and
changes in equity of the Conpany in accordance with the IND AS and other accounting pdnciples
generally accepted in India. This responsibiliqz also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding ofthe assets of the Company and
for preventirlg afid detecting frauds and other irregularities; selection and application of appropriate
accounting policiesi nlakhg judgments and estimates that are reasonable and prudent and design,
implementation a]1d maintenarrce of adequate irternal financial conhols, that were operating
ellectively lor ensuring the accuracy and completeness of the accounting records, relevant to the
Preparation and Presentation of the Standalone Financial Statements that give a true and fair view and
are faee from matedal misstatement whether due to fraud or etror.
In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's abfi$r to continue as a goilrg concern, disclosing, as applicable, matters related to going
concern afld using the going concern basis of accourting ulless the Board of Directots either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Company's Board of Directors are also responsible for overseeing the Company's {inancial
reporung process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtair1 reasonable assurance about whether the Standalone Fjnancial Statements
as a whole are free from matedal misstatement, whether due to fraud or elrot and to issue ar.t auditor's
report that includes our opinion. Reasonable assurance is a high level of asswance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a matelial misstatement
when it exists. Misstatements can arise from fraud or error ard are considered natedal iJ, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also-

' Identi{y and assess the risks of material misstatement o{ the Standalone Financial Statements,
whether due to fraud or error, design ard perform audit procedutes responsive to those risks, and
obtain audit evidence that is sufficient ard appropdate to provide a basis for our. opinion. The risk
oI not detecting a matedal misstatement resultir.rg {rom fraud is higher than for one resulting from
error, as fraud may ilvolve collusiory forgery, htentionai onrissions, misrepresentations, or the
override o{ internal control.

' Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that ale appropdate in the cfcunstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate intemal financial
controls with reference to Standalone Financial Statements in place and the operatilg effectiveness
of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accourting
estimates and related discloswes made by management.

' Conclude on the appropdateness of managemenls use of the going concern basis of accour-rting
and, based on the audit evidence obtained, whether a matedal uncertainty exists telated to events
or conditions that may cast significant doubt on the Company,s ability to contir.rue as a going
concern- If we conclude that a material urcertainty exists, we are required to draw attention in our
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auditor's rePort to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modily ow opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concem.

' Evaluate tie overall presentatioD stuucture and content of fhe Standalone Financial Statements,
including the disclosures, and whether the financial statements represent the rurderlying
transactjons aid events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements tha! individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user. of
the Standalone Financial Statements may be inJluenced.

we consider quantitative matedaliq.' and qualitative factors (i) in plaming the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identiJied nrisstatements
in the Standalone Financial Statements.

We commurricate with those charged with govemance regarding, among other mattets, the plarmed
scope and tinring of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with govemance with a statement that we have complied witlL relevant
ethical requirements regarding independence, and to commurricate with them al1 relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with govemance, we deterntne those matters that
were of most significance in the audit of the Standalone Financial Statements of the cwrent year and
are therefore the key audit matters. we describe these matters in our auditor's report urless law or
regulation precludes public disclosure about the mattel or when, in exkemely rare circumstances, we
determine that a matter should not be commr-uricated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter
The standalone Financial statements of the Company for the year ended March 31, 2022 have been
audited by the predecessor auditors. The report of the predecessor auditors dated september 0i 2022,
expressed an unmodiJied opinion.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audi! we report that:

a) We have sought and obtained alI the inJormation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
financial statements.

b) In our opiniory proper books of account as requfued by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Prolit and Loss including Other Cqmpreheruive Income,
the Statement of Cash Flow and Statement of Charges in Equity dealt with by this Report are
in agreement with the books of account.
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In ow opiniory the aforesaid Standalone Financial Statements complv with the IND AS
specified under Section 133 of the Act.
On tlre basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disquatified as on March 31,
2023 from being appointed as a director in terms of section 164(2) of the Act
Wi*r respect to the adequacy of the intemal financial controls with reference to Standaione
Financial Statements of the Company and the operating effectiveness of such contuols, refer to
our separate Repolt in "Amexure A". Our report expresses an ulmodified opinion on the
adequacy and operating effectiveness oI the Company's hternal financial controls with
reference to Standalone Financial Statement,
With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of secnonpT(16) of the Act, as amended, in our opinion ard to the best of our
inJornation and according to the explanations given to us, the remuneration paid by the
Compary to its directors during the year is in accordance with the provisions of section 197
read with Schedule V of the Act.
With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended ir our opinion and to
the best of our information and according to the explanations given to us:
i. The Company has disclosed the irnpact oI pending litigations on its financial position in its

Standalone Finar.rcial Statements. Refer Note 31 to the Standalone Financial Statements.

ii, The Company did not have any long-term contracts including derivative conhacts for
which there were any material foreseeable losses as at Marchg1,2023,

There were no amounts wfuch were required to be fansfered to the Investor Education
and Protection Fund by the Company as at March 31, 2023.

(a) The Management has represented that to the best of its knowledge and belief, no funds
have been advanced or loared or invested (either from borrowed funds or share premium
or any other solrces or kind of funds) by the Company to or in afiy other person(s) or
entity(ies), including foreign entities ("Irtermediaries"), with the understandin& whether
recorded in writing or otherwise, that the Intemediary shalt directly or indirectly lend or
invest in other persons or entities identified in any marmer whatsoever by or on behaf of
the Company ("Ultimate Beneficiades") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries

(b) The Management has represente4 that to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understandin& whether recorded tn wiiting or
otherwise, that the Company sha[ whether, direct$ or indirectly, lend or invest in other
persons or entities identified in any mannel whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantue, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedufes performed that have been coruidered reasonable and
appropdate in the circrmstances, nothing has come to our notice that has caused us to
believe that the representations urder sub-clause (i) and (ii) of Rule 11(e) of the Comparies
(Audit and Auditors) Rules, 2014, as provided under (a) and (b) above, contain any
material misstatement.

e)

h)

1U.
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v1.

The company has not declared or paid any dividend during the year,

Proviso to Rule 3(1) of Companies (Accounts) Rules,2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect {rom April 1, 2023 and accordingly,
reporting under RuIe 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended M arch1l,2023.

2. As required by the Companies (Auditor's Reporr) Ordel 2020 ("the Ordel,) issued by the Centlal
Govemment in telms of section 143(11) of the Ac! we give in "Annexure B,, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

FoTGMCS&Co.
Chartered Accountants
Firm Regishation No. 141236W

CA Rahul Gupta
Parkrer
Membership No. 151630
UDIN: 23151630BGWKMO6362
Place: Mumbai
Dale:08/ 09 / 2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Refered to in paragraph 1(f) under'Repof on Other Legal and Regulatory Requirements' section
of our report of even date)

Report on the Internal Financial Controls with reference to standalone Financial
Statements under Clause (i) oI sub-section 3 of section 143 of the Companies Act 2013 (,,the
Act")
We have audited. fhe internal financial controls with reference to Standalane IND AS Finaacial
Statements of Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)
('the Company") as of March 31, 2023 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsibte for establishing and maintaining intemal financial contuols
based on the intemal control with reference to Stardalone Finallcial Statements criteria established by
the Compary considering the essential components of intemal control stated in the Guidance Note on
Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities indude the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, hcluding adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and ertots, tlre accuracy and completeness of the accounting records,
and the timely preparation of reLiable financial information, as required under the Act.

Auditors' Responsibility
Our responsibfity is to express an opinion on the Company's intemal financial controls with reference
to standalone Fhancial statements of the Company based on our audit. we conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
(the "Guidance Note") issuecl by the lnstitute of chartered Accountants of lndia alrd the standards on
Auditing prescribed under -section 143(10) of the Acf to the extent applicable to ar audit of intemal
financial conhols qtith reference to Standalone Financial Statements. Those Standards and the Guidance
Note requiae that we comply with ethical requtements and plan and perform the audit to obtain
reasonable assutance about whether adequate internal financial contuols with te{erence to Statdalone
Financial Statements was established and maintained ard if such controls operated effectivelv in all
material lespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements ard their operating effectiveness.
Our audit of internal financial controls with reference to Standalone Financial Statcmcnts included
olrtalnlng an ulderstandilg of irrtemal linancial controls with relerence to Stalc{alone Filalcial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
ancl operating effectiveness of intemal control based on the assessed risk. The procedues selected
depend on the auditor's judgement, including the assessment of the risks of material nisstatement of
the financial statements, whether due to fraud or euor.

We believe that the audit evidence we have obtained is sufficient and appropliate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to Standalone Financial
Statements.
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Meaning of Internal Financial Controls With reference to Standalone Financial Statements
A comPany's internal financial control with reference to Standalone Financial Statements is a process
designed to provide reasonable assruance regarding the reliability of financial reporting and the
preparation of financial statements for extemal pwposes in accordance with generally accepted
accounting Principles. A company's intemal financial control wit.h reference to Standalone Financial
Statements ircludes those policies and procedures that (1) pertairr to the maiatenance of records that,
in reasonable detail, accurately and fairly reflect tfte trar.rsactions and dispositiorn of the assets of the
companyi (2) provide reasonable assurance that hansactions are recorded as necess.ty to pemit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receiPts and expenditures of flre company are being made only in accordance with authorisations
of management and directors of the companyi and (3) provide reasonable assurance regarding
lrevention or timely detection of unauthorized acqui6itioo use, or disposition of the company's assets
that could have a matedal effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone
Financial Statements
Because of the inherent limitations of internal financial conhols over financial reporting, including the
possibilify of collusion or improPer management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, proiections of any evaluation of the internal financial
conbols over finarlcial reporting to future pedods are subiect to the risk that the intemaf financial
conhol over financial rePorting may become ir.radequate because of changes in conditions, o{ that the
degree of compliarce with the policies or procedures may deteriorate.

Opinion
In our opiniory to the best of out inJormation aJld according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Standalone Financial Statements and such internal financial controls with reference to Standalone
Financial statements were operating effectively as at March 31, 2023, based on the criteda for intemal
financial conkol with reference to standalone Financial statements established by the company
considering the essential components of intemal conhol stated in the Guidance Note on Audit of
Intemal Financial Conhols Over Financial Reporting issued by the lnstitute o{ Chartered Accountants
of India.

FoTGMCS&Co.
Chartered Accountarts
Firnr Registration No. '141.236W

Membership No. 151630
UDIN: 23151630BGWKMO6362
Place: Mumbai
Date: 08 / 09 / 2023
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"Annexure B"
To the Independent Auditors'Report of even date on the slandalone Finarcial statements of
Marinetrans India Limited (Formerly known as Marinetrars India private Limited)
(Referred to in paragraph 2 under 'Report on other Legal and Regulatory Requirements section of our
report of even date)

In terms of the information and explanations sought by us and grven by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that:

(A) The Compaay has maintained proper records showing full particulars hcluding
quantitatiye details and situation of Property, Plant and Equipment.
(B) The Company does not have any Intangible Assets and hence reporting urder this
clause is not applicable.

The Company has a program of verification of Propedy, plant and Equipment so as to
cover all the items once in every three years which, in our opiniorL is reasonable having
regard to the size of the Company and the nature of its assets. pursuant to the program,
certain items of Property, Plant and Equipment were due Ior verification during the year
and were physically verified by tlrc Management during the year. According to lhe
information arld explanations given to us, no matedal discrepancies were noticed on such
vefification.

There are no immovable properties held by the company hence this clause is not
applicable.

The Company has not revalued any of its ?roperty, plant and Equipment and intangible
assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the prohibition of Benami
Property Transactions AcC 1988 and Rules made thereunder.

The Company operates in the service industry, accordingly it does not hold inventory.
Hence clause 3(ii)(a) of the Order is not appbcable fo the Company.

According to tlle information and explanations given to us and on the basis of our
exanrination of the records of the Company, the Company has sanctioned workhg capital
limits in excess of Rupees five Crore, in aggegate, at points of time during the year, from
banks or finarcial i-rsti tu tions on the basis of securi$ o f cur,rent asse ts. In our opinion and
according to the information and explanation given to us, the quarterly retums or
statements comprising stock statements, book debt statements, statements on ageing
analysis of the debtors and o&er stipulated fhancial inJormation filed by the Company
with such banl<s are in agreement with the uaaudited books of account of the Company of
the respective quarters and no mafefial discrepancies have been observed.

The Company has made inveshlents in' provided guarantee or secudty and granted loans
or advaaces in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Pa*nerships or any other parties during the year, inrespect of which:

(4,

(b)

(")

(d)

(e,l

(")

(b)

ii)

ni)
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The Compary has not provided advances in the nature of loans or security to anv other
entity during the year,

In our opinioq the investment made arld the terms and conditions of the grant of loans,
during the year are, priura facie, not prejudicial to the Company,s interest.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loan granted by the Company,
the schedule of repayment of principal and payment of interest has been stipulated and
the repayments of pdncipal amounts and receipts of interest have generally been regular
as per stiDulation.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loans granted by the Company,
there is no amount overdue remaining outstanding as at the balance sheet date.

G) According to the information ard explanations given to us and on the basis of our
examination of the records of the Company, no loans granted by the Company which had
fallen due during the year, that have been renewed or extended or lresh loans sranted to
settle the overdue of existing loans given to the same parties.

(4 According to inlormation and explanations given to us and based on the audit procedures
performed, the Company has not grarted any loans either repayable on demand or
without specifying any terms or period of repal,ment durirg the year. Hence, reportiag
under clause 3(iii)(1) of the Order is not applicable.

The Company has not gaanted loans or provided any guarantees or securities to parties
covered under section 185 of the Act. The Company has complied with the provisions of
section 186 o{ the Cornparries Act, 2013 in respect of loans grarted investments made and
guarantees arld securities provided, as applicable.

The Company has neither accepted deposits from the public nor accepted any amount
which are deemed to be deposits withia the meaning of sections 73 to 76 of the Act and the
Ru-les made thereunder. Hence, reporthg under ctause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Govemment under
sub section (1) of Section 148 of the Act in respect of business activities carried on by the
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Email: caralulsguptaSs@gmail.com I Landtiner +91 22 40025397 | Mobile +9I9987700689

(4j

(b)

(cl

iv)

v)

The Company has provided loan or advance during the year, and detafu of which are
below:

Particulars Rs. in Lakhs
Investments made during the year

o Shares of the Bharat Co-operative Bank (Mumbai) Ltd. 2.50
Aggaegate amount oI loan and advance granted duting the year:

. Other parties

. Subsidiaries
4.76

1.36
Balance outstanding as at balance sheet date inrespectof above cases:

. Other parties

. Subsidiaries
4.76

1.36

vi)
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vii)

GMCS&Co.
Chartered Accountants

Company. Hence, reporting urder clause (vi) of the Order is not applicable to the
Company.

(a) In respect of statutory dues:

Undisputed statutory dues, includirlg goods and services tax, provident fund, employees,
state insularrce, income tax, sales tax, service tat duty of customs, duty of excise, value
added tax, cess and other material statutory dues applicable to the Company have
generally been regularly deposited by it with the appropriate authority.

There were no undisputed amounts payable in respect oI goods and services tax,
provident fund, employees'state insluance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tat cess and other matedal statutory dues in allears
as at March 31,, 2023 Ior a period of more than six months from the date they became
payable.

(b) Detafu of statutory dues referred to in sub-clause (a) above which have not been deposited
March31,2023as on on accomt are below:

Name of the
Statute

Nafure of Dues Rs. in
Crores

Period to which
the amount
relates

Forlm where the
dispute is pending

Service Tax Act
Chapter V oI
the Finance
Act, "1994

Service Tax on
Freight

FY 2010-11 to FY

20:14-15

Commissioner of
Service Tax-I,
Mr.rmbai

Service Tax Act
Chapter V of
the Finance
Acl1994

Sefl/ice Tax on
Freight

0.31 FY 2015-16 Comrrissioner of
Service Tax-I,
Mumbai

Service Tax Act
Chapter V of
the Finance
AcL 1994

Service Tax on
Freight

2.26 FY 2015-16 to FY

2016-17
Customs, Excise &
Service Tax
Appellate Tribunal,
Hyderabad

Service Tax Act
Chapter V of
the Finance
4ct,1994

Service Tax on
Freight

0.59 FY 2010-11 to Ff
2014-15

Customs, Excise
and Service Tax
Appellate Tribural,
Ahmedabad

Service Tax Act
Chapter V of
the Finalce
4c!1994

Service Tax on
Freight

0.09 FY 2015-16 Customs, Excise
and Service Tax
Appellate Tribunaf
Almedabad

Seryice Tax Act
Chapter V of
the Finaace
4ct,1994

Service Tax on
Freight

0.19 FY 2015-16 to FY

201,6-"t7

Assistant
Commissioner of
CGST, Ahmedabad

Seryice Tax Act
Chapter V of
the Finance
Act,1994

Service Tax on
Freight

0.56 FY 2015-16 to FY
2016-17

Commissioner of
Service Tax-I,
Mumbai

of

HO Address; SB 18 I 2nd Flool I Highstreet Matt I Kapurbaudi I Majiwada J Thane (\4f | 400602
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GMCS&Co.
Chartered Accountants

According to the information and explanations given to us and on the basis of our
exanrination of the tecords of tlle Company, there were no transactions relating to
previously uruecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1 961 (43 of 1961) during the year.

h our opiniorr the Company has not defaulted in tepayment of loans or other borrowings
or in the payment of interest thereon to ary lender.

According to the hformation and explaaations given to us ard on the basis o{ our
examination of the records of the Company, the Company has not been declared a willful
defaulter by ary bark or financial institution or other lender.

The Company has not obtained new term loarr hence paragraph 3(ix)(c) ol the Order is not
applicable to the Company.

On an overall examination of the Standalone Financial Statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
puposes by the Company.

According to the information and explanations given to us and on an overall examination
of the finarcial statements oI the Company, the Company has not taken any fturds from
any enfity or person on account of or to meet the obligations of its subsidiaries, associates
and joint ventures.

According to the information ard explanations given to us and procedures performed by
us, the Company has not raised loans dwing the year on the pledge of secwities held in
its subsidiades, associates and joint ventures.

The Company has not raised the money by way of initial public offer / further public offer
(including debt hstuuments) and hence paragraph 3(x)(a) of the Order is not applicable.

According to the inlormation and explanations given to us and on the basis of out
examination of the records of the Company, the Company has not made any preferential
allotment or private placemmt of shares or convertible debentures (fully, partially or
optionally convertible) dudng the year.

Based upon tlle audit procedures performed for the purpose of reporting the true alrd fair
view of the Standalone Financial Statements and according to the information and
explanations given by the managemenf no fraud by the Company or no matedal fraud on
the Compaay has been noticed or reported dudng the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by Cost Auditor or Secretarial Auditor and us, in Form
ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules ,20j,4wifl1
the Central Govemmmt during the year and upto the date of this report.

As the provision oI Sec 177(9) of the Companies Ac! 2013 does not apply to the Company,
Hence paragraph 3(xi)(c) of the Order is not applicable.

(4,

(b)

(c)

(d)

(el

rx)

(0

(a/

(b)

x)

(a)x1)

(b)

k)
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xii)

xiii)

\iv)

(4,

(b)

(c/

(d)

xvi)

GMCS&Co.
Chartered Accountants

The Company is not a Nidhi Company, hence paragraph 3(xii) of the Older is not
applicable.

In our opiniorl the Company is in compliance with sections 172 and 188 of the Act, where
applicable, for all tuansaction with related parties and details of related party transactions
have been disclosed in the Standalone Financial Statements as required by the applicable
accounting standards.

In our opiniory the Company has an adequate internal audit system comnensurate with
the size and natuJe of ib business.

In orrr opinion, druing the year, the Company has not entered into any non-cash
transactions with its directols or persons corurected with its directors and hence provisions
of section 192 of the Act are not applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of In dia Act, -1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requbement to repod on clause 3(xvi)(a) of
the Order is not applicable to the Company.

The ConT pany has not conducted any Non-Banking Financial or Housing Finance activities
and is not required to obtain CoR for such activities from the Reserve Banl< of krdia.

The Company is not a Core Invesbnent Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requtuement to report on clause 3(xvi)(c) of the
Order is not applicabte to the Company.

As represented by the management the Group does not have more than one Core
Investment Company (CIC) as part of the Group as per the definition of Group contained
in the Core Investment Companies (Reselve Bank) Directions, 2016.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding finalcial year.

The previous statutory auditor has resigned during the year. There were no issues,
objections or concen$ raised by the outgoing auditor.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other inlormation accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its 

"liabiJitres 
existing at the

date of balarce sheet as and when they fall due within a period of one year from tJre
balance sheet date. We, however, state that this is notat asswance as to the future viabfity
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balar1ce sheet date, will get discharged by
the Compaay as and when they fal1 due.

xvii)

xviii)

xlx)
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Mariietrans India Limited (For;erly known as Marinetra ns lddia private Limited)
CIN:'U3511OMH2OO4PLC147139

lhe above balance sheet should be read in conJunction with the accompanying notet
As 0n our date on even date.

Eenny D'Costa
Directol
DrN - 034612q

,6\-\\(\"

NikhilJoshi
Company Secretary
14, N0. A70328

Place: Mumbai
Date: Septemkr 08, 2023

Place: 14umbai
Date: September 0B, 2023

5.60
100,69

15.58

4.63

4.60
92.86
16.18

5.04

5.30
129.05

(ii) Cash and Cash EqLrivalents
(iiD Bank Balances other than (iD above
(iv) Loans and advances

1,137.03
2M.61

33.50
8,53

1,660,75
50.31
28.99
17.72

1,619.81
166.13

10.50

(ii) Trade and Other Payables Due to :
(a) Micrd and Small Enterprises
(b) Other ihan l4icrc and SmallEnterprises

(iii) Other Cunent Financial Liabilitjes

530,62

397.57
3.52
3.0s

228.05

421.44
14.37

1.24

173.35

618.05
27.47
21.98

FoTGMCS&Co,
Chartered Accounldnts
Firm Registratjon No, 141236W

Gupta
FRN : )r*

gl141236wjf

S'>---<(93il;"') ffi3)
QPg



Mafinetrans India Liinited (Fo.merly known as Marinetrans India private Limited)
CIN: U3511OMH2Og4PLC147l39

Comprehensive Income

that wiII be ,eclassifieal to Droftt or loss in subseouent Deriods:
- Revaluation of Prcperty, Planland Equipment

that will nat be rcclassifteal to profrt or loss in subseduent Deriods:
- Re-measurement gainl(losses) on defined post-empjoyemnt beneft obtiqations

per equity share for profit for the year attributable to owners of Marinetrans India
Limited of face value of I 10 each

EPs (in {)

Directors

(q'$----
Benny D'Costa
Director
DIN - 03464231

,(!.r\,)
NikhilJoshi
CompanySecretary
M. No. 470328

he Board of

fhe above sktenent ofprofrt and loss should be rcad in conjunation with the accanpanying notes

As on our date on even date.

\'ace: 
rt4umbai

-r'ate: September 08, 2023
Place: lvlumbai
Dater September 08, 2023

FoTGMCS&Co,
Chartered Ac,countants
Firm Registration No. 141236W

Rahll Gupta

C"cj*:.o;c2'7 "iY

T,,rz:rw ii!
L\r'--.'.f
W.il;.97

Chief Financia Oificer

6)!qr\

M



Marinetra ns tndia Limited (Formerly known as uarinetrans India private Limited)'
CIN: U35110MH2004PrC147t39

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash End cash €qulvalents as Der the above comprise of the follciwino:
Cash on Hand
Balances with Banks in Cuffent Accounts

!,23
203.38

1.18
49.73

Net Prcfit B€fore Tax as per Statement of Prcfit and Loss

Adjust€d for:
Deprcciation andAmoftisation Expense
Interest Income

Chanoes in working capital:
Trade and Other Recei\,?bles

Oth€r Cunent Assets
Otber Financial Assels (non curent)
Trade and Other hyables

B: Cash Flow From Inyesting Activities:

furchase of Fixed Assets
Purchase and sale of long term investment (Net)
Investment in Fixed Deposits

Cash flow From Financing Activities:

Change in Borowing6 (Net)- Nonruffent (including Cun€nt Maturities)
Short Term Borrowings (net)

cash and cash Equivalents tRerer note 9l 50.31

<i;i* a* ra

1 The Cash Flow Statement has been preoared under the "Indirect Method" as set out in Ind AS 7, 'Statement of Cash Ftows,.
2 Fiqures in bracket indicaie cash oumow.

me dbove sbtenlent ofptollt ahd lLlss shoull Lc redr| nt &nJunctlon wtth the ad.ohpanylng notes

Chief OFrcer

Board of Dir€ctors

G$,/
Benny D'Costa
Director
DIN - 0346.1231

Place: Mumbai
Date: gpternber 04 2023

Place: Mumbai
Date: Septemb€r 04 2023

-\s
iN, \,'*
4!wlf

./ _.a ,

^;:"9

(s:
i( ,,
y\ r4 r,

s\; ,,a\n
n,*nuln,
Company Searetary
M. No. A70328



Marinetrans India Limited (Fomerly known as Marinetians India Private Limited)

Statement ofChanges in Equityfor the year ended March 31, 2023

A. Equiw share capital

ffiParticulars
Equity shares of Rs, 10 each issued, subscribed and fuliy paid

As at March 31sL 2020
Issued durinq the year

4,06,000

As at April 1/ 2O2l
Issued durina the year

4,06,00o 40.60

As at March 31, 2022
Issued durinc the vear

4,06,000
R1_?0_00n

40.60
81? nO

As at March 31, 2023

B. Other equiry

'particurars securities netainea .^-^otler ", - ;il?i,"1Hilpremium Earning LomrprenensNe 
to Equity

a5,26,oOO

Income

852.60

Profit for the year

Add: Profit on Disposal &A@uision of Subsidiary
Less: Acquisiuon of full stake in subsidiary

r,2021 195.40 r,o01.68

188.62

1,197 tO8

188.62

th'rofit for the year
\- Eonus shares issued durinq the vear

Re-measurement gains/(losses) on defined benefit plans
(195.40)

154.72
(616.60)

154.72
(812.00)

me above sbtenent of proflt and loss should be rcad in coniunction wih the accompanying notes

For and on behalf of the Board of Directors .'.NX. ffr
riraj RlSft/ Benny D'costa

'Jffiorry 3llT"o',0*r'

h\$)2- &\^ (,

"rur""Yrio", n*n'r/*, \\
:hief Financial Officer Company Secretary

M. No. 470328
Place: l4umbai
Date: September 08, 2023

Place: Mumbai
Date: September 08, 2023

FoTGMCS&co.
Chartered Accountanb
Fjrm Reg istration No. 141236W

flnru: \*
?(, 141236wif

Q;ttC



Marinetrans India Limit€d (Formerly known as Marnnet ans rndia private LimiH)

1 Conoany information
Marin€hans India Umlted (Fo(ne.ly known as l4arinehans India (P) Ud) ("he Company") is a public company r€gistered company under The Companies Act, 1956. The
company is engagd In ule business of hternational Freight Forwarding , Non Vess€l Conrmon Op€rating canier (NVOCC), Sea Fretght Boot(jng in the Shipping rndusuy.
The regisbered office of ore Company is at 80V802r 8th Floo., vindhy? commerc'al Complot Plot no. 1, sector 11, CBD Betapur, Navi Mumbai - 400 514, MahaEshb-a,

The Company has con€rted frcm fti€ie United Company to Public Umid Companyr pur*ant to a special resotution passed in he exbaordinary generat n€enng of the
shareholde6 of the Cornpany held on 23d March 2023 and cons€quenty tle name of d,le Company has changed to 'Marinet-ans India Umtred' pursuant to a fresh
certificate of incorporation by the Regishar of ConDanies on 18th tvtay 2023.

2 BASIS OF PREPARATION AND MEASTJREMENTAND SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

2.1 Basis of prcparation of Financial Statements

The financial statements a€ prepard in accodance widr Indian Accolnting Standards (Ind A5) under the histodcal cosi convention on accruat basis as p€r ule Ind
As prescribed unde! Section 133 of the companies Act 2013 (the "A.t') read with Rule 4 of 0le companies (hdian Accoundng standard) Rutes, 2015.

The preparatjon of these frnancial inforfiation in conformity with Ind AS r€qulres tlle use of certain critical accounting estimates. It also requires managemeft .o
exercie its judgment ln the process of applying the Company's accounting policies. The a€as in\olving a higher degree of judgment or comptexity, or arcn where
assumotions and estimates are siqnificant !o fiese financial stateme.b arc dlsclosed in section 2.26 financiat sbbements.

Thes€ financlal statements have b€en prepared on a hisborical cost basjs, exept for cerbin financial assels and liabilities (inctuding investnents), d€fin€d benefit
plans. plan assels and sharebas€d payments.

All ass€ts and liabllties have been classifred as current and non-€unent as per tne Companys normal operating c]rte and other cdteria ser out in the khedlte rtr
of the Act and Ind As 1, Presentation of Financial shtemenb,

The Financlal Sbtemenb have b€en prepared on accrual and gojng concern basis. The accounting policies arc apptied consistendy to att the financiat y€ars
pesent€d in Fte financials statem€nq including dle preparation of d,le op€ning hd aS Balanc€ Sheet as at Apfl 01. 2021 b€ing the dare of tsansitjon to Ind AS.
Th€se firEncial statements wele autho ?ed for issue by the ComDany's Board of Directo6 on S€pbember 08, 2023.

2.2 StatenentofComDliance
The Financial Sblements compdsing of Sbtement of Assets and Uabilites, Sbtement of Pmfit and Loss, Statement of Cash Ftows, Shtement of changes in Equib/
togeS''e. with signincant a€counnng polici€s and notes for d,le year ended I'larch, 2023 have been prcpar€d in accodanc€ wih Ind AS as notifred under the
Companies (Indian Accounting Standad) Rules, 2015

2.3 Basis of Measurement
Th€ financial statements hav€ been prepared on a hisbncal cost conv€ndon and on accrual basis, except ior the following matedat irems d,lat have b€€n rneasurd at
fair !€lu€ as reouired by relevdnt lnd A5:
i. Cerbjn frnanciai assets and liabiliti€s measurcd at fair \?lue (refer accoding poticy on financiat tnsbuments)
ii. Defined b€nefit and otier long-tem emptoy€e benefib

2.4 Functronal and Presentation currenca
tems includ€d in financial stabement of the Company are measured using the cuffency of the primary economtc envronment in which rhe Crmpany opeated (h€
tunctional cunency).
Indian Rup€€ (Rs.) is dre tuncuonal cunency of the Company.
The financial sbiements are presentd jn India Rupee (Rs.) which is Companyb prcsentation cunency. AJI financial statements arc presenbed in Indian Rupees has
been rcunded uD b he nearest Lakhs etrceDt o$eRise indicaH.

2.5 First-time adoouon of hd AS
The Company has adopbed Ind AS ftom apil 01, 2022 wid,l eff€ctve tansition date of April 01, 2021 and accordinglr thes€ financial sbtements together with Ure
compa6tive reponing pedod have tEen prepared In accordance with the recognition and measurement princlples as laid down jn Ind AS, presc bed under S€€tjon
133 of The Companles Act, 2013 €ad togeher widl relelant rules issued thereunder and the oth€r accounting pdnciples' generally accepted in hdia. The transition b
lnd AS has b€en canied out ftom he erstwhib Accounthg Shndards notined !nde. the act read with Rule 7 of Companies (Accounrs) turtes 2014 (as am€nded) and
otner gene.arly accepbed accounting pdnciples in India (coll€cti!€ly refen€d to as "the previous GMP"). Accordingtt tie impact of transidon has b€en recorded in the
open'ng r€s€rves as at Apdl 01, 2021 and the comparative previous )€ar has been resrdbsd / rectassifi€d.

Ind AS 101 required that all ind AS for the filst hd A5 Financlal Statements be applied €onsisiendy and rebosp€ctively for att financiat years pres€nH. However. his
sbndard provides sorne exceptions and exemptions to d,lis genelal requirement in sp€€ific cases. The applicatjon of these erceptjons and ey€mptions are as d's.ussed
below In Note 2.6 and Note 2.7.

2.6 Exenp!'ons to reb.osDecttve apDlication of other Ind AS

An enti9! estimates in ac€odanc€ with Ind AS at the date of bansition to Ind AS shalt b€ consjstent with estimales made for the same date in accordance widr
previous GMP (after adjustments to reflect any differen€e in accounting policies), unless there is an obj€ctive evidence that liose estimates werc tn a?or. The
Company has made any rhanges b estinates made In accordance with previous GAAP.

ii. Ind AS 109 - Financial Instruments (Classification and measurement of financtat assels)
classificauon and measurement of financial assets shall b€ made on the basis of the facts and circumsbnces that exist at gle date of tsansition to Ind As. The
Company has evaluated the facts and €ircumstances eisung on the date of transition to Ind A5 for d'le purpose of classiication and mersurement of financial assets
and accordlngly has classifi€d and measurcd financial ass€b on the date of transition,

2.7 ExenDtioo from rekosDective aDplicition of Ind AS
i. Ind l5 16 ProD€rty, Plant and EquiDmenv Ind AS 38 Intanaibte Assets:
An entity may erect to measure an ltem of prop€ty, plant and equipment and inbnglble asset at the daie of tansttion to hd AS at its tuir !"tue and use that fair vatue
as deemed cost at that date or may measu.e the items of Property, plant and equipmen! intanglbles by applying Ind AS €tsospecti!€ty or use the canying amount
under previous GAAP on the date of bansi0on as deemed cost. The Company has elecd to continue with the carrying amount for att of oib properry, plant and
equipmenl inbngible assets measured as p€r previous GqAP and use d'lat as its deemed cost as at the date of Vansirjon,

Decomissionlng llabilities includ€d in the cosr of popedy, ptant and equipmentl
Appendix A jn hd AS 16 on Chang€s in eNisting, decommlssioning, restoration and slmllar liabilues .equi.€s spe.ifi€d changes in decommissioning, resroratjon, or
simila. liability to b€ added of d€ducted ftom dle cost of the asset !o which it rerales. The adjusted depreciable amount of the asset js then depre.iated Dmso€ctivety
or,€r lls remaining useful ljfe. A filst dme adoptej need not comply with these requirements for change. in such liabiltties that occur€d b€fore $e date of r-ansitjon to
Ind AS. The Company has not adjusted changes in liabilities to the cost of ass€b reuospectv€ty.

li. lnd AS 17: !eas€.
An entity shall detemine bas€d on facts and circumslnnces existing at the date of bansition b Ind A5 whether an anangement contatns a tease and when a tease
includ€5 bodr land and building elements, an entity shall assess the classification of each elem€nt as finance or op€Eting lease. The Company has us€d this €xemptton
and assessed all arangemerts based on condltiona existinq as at Ele dale of mnsitjon.

2.8 Currentversusnon-.ur.entclassirication
The Conpany Dresents assels and liab'lities in $€ Balance Sheet bas€d on the cu&envnon-cutr€.t ctassificatbn.

An ass€t is tealed as cun€nt when:
.It is
.It is
.It is
rltis

be sold or consumed in normal operatjng cKlej

Partner
11t. N: 151630

0r us€d to setue a llability for at least twelve



Marinebans India Linited (Forme y known as MarineFans India Private Limited)

Notes, conprisitls slgllfi;Dt ac.ountins policies and other explanatory inrormauon

2.12

Cur€nt assets include dre cunent portion of non{onent financial assets. The Conpany classifi€s all other ass€b as non-cunent,

a liability is Ueated cunent when:
. t is expected to be s€tded in normal op€rdting clcle;
. It is held pnmanly tor the purpos€ of b-ading;

' It Js due to be setded witf'in twelve months after the reporring pedod; or
. Tharc lq nd In.dnditinnrl rinht t^ .iFfFr thF +tflFmFnr 

^f 
rtu llahilitu f6r rf lF * iwdc n.nri( .ftFr th. Fmrrinn mrind.

Current liabilitle$ include €unent portion of nonrunent financial liabiliti€s. The Company classifies all other liabilities as non-conent.

The op€ratng €ycle is the time between the acquisiiion of ass€b for processing and d,le'r realisatjon in cash and cash €quivalents. The Company has identjfied
twelve months as its opeEting qde for the purpose of cur€nv non{urrent classifcaton of assets and llabilities.

Businesscombinations
The Company applies d|e acquisiton mehod in accounting for buslness cornbinations. The cost of acquisition is fle aggregate of $e consideraton hansfened
m€asured at fajr value at dle acquis'tion date, Acqulsition cosE are charged to the Statement of P.ofit and Loss in tie p€riod in which ftey are 

'ncufied, 
At the

acqulsltion date, identifiable assets acquired and I'abilities assumed are measurcd at ian !€lue.

Goodwill is measured as ercess of the agg€gate of he fair value of he consideration transfen€d over the falr !"lue of the net of ideniifiable ass€b acquired and
liabilites assum€d. If he lair \,"lue of $e net of identifiable assets acquired and liabilities assumed is in €xcess of the aggregate mentioned above, tie rcsulting
ga:n on bargain purchase is recognised.

Goodwlll reptesents he future economic b€nefib adslng from a business combination that are not individually ld€ntified and sepantely re.ognlsed. Goodwlll ls
caried at cost less accumulaH jmpaiment losses.

Prooertv, olantand eouiDment
i) All prcperty, plant and equipment are sbted at onginai cost of acquisition/insbllation (net of input crcdib availed) less accunulated deprcciatjon and

imp€innent loss, if an, except freehold land which is canied at cost. Cost includes cost of acquisiton, consbuction and installabon, taxes, duties/ freight and
ohe. incidental elp€ns€s that are direcdy attributable to bringing the ass€t b i6 workjng €ondiiion for the intended use and estimated cost for
deaommissioning of an asset,

ii) Subseque.t exp€nditure is capiblised only lf it is prcbable lial tie fuure economic benetit assodad wisl the expenditure will flow to the Company.

iii) Prop€rty. plant and €quipment ls de€cognisd frcm Consolidated Financial Sbtements, elher on dlsposal or when no fubre economic b€nefib are exp€€t€d
from iE use or disposal. Any gain or loss ansing on derecognition of the propedy (calcllated as the difference betwe€n dle net disposal proceeds and the
carrying amount of the asset) ls lncllded in the stabement of prcfii and loss in the period In which the propedy, plant and equipment is der€cosnis€d,

lv) On transition to Ind AS, the Company has elected to continue wih he €arrying value of all of lts prcpedy, plant and equipnent recognis€d as at April 01,
2021 measured as per the previous GAAP and use that carrying €tu€ as the de€med cost or the propedy, plant and equipmenL

v) Depre€iatlon on propedy, plant and equipment is provid€d on St-aight Une MefDd bas€d on the usetul life specified in Schedute tr of the Compan,es Act/
2013.

hvestment in Subsidiariesr

Non-Curent lN€stments In equity sha.es in subsidiari€s arc caried at cost l€5s accumulated lmpairment losses, if any. where an indicaiion of impairment exisb,
the cafrying amount of the investment ls assessed and wdtben down to ib r€coveEble amount. On disposal of Inv€stmenls in subsidiaries/ the difference between
net disposal proceeds and fte carrying amounts are €coqnis€d in he Sbtem€nt of Profit and Loss.

Fairvaloe measuremenr
Tie ComDanyb accountinq oolicies and disclosures require the measurement of falr values for nnancial instruments,
The Company has an esbbllsh€d control framewoR witi respect to the measurement of f?ir values. The management regularly reviews significant unobsen"ble
inpub and valuation adjustnents,

all financial ass€ts and nnancial liab'lities for which fair value is measured or dis.losed in the Consolidated Financial Sbtements are cat€godsed wifrin the falr
vdlue hienrchy, described as follows, bas€d on the lowest le\€l input that ls significant to the fair vdlue melsurem€nt as a whole:

. level I - Quoted (unadjusled) mad(et pdces In acive markes for ldentical assets or liabilities;

" Lev€l 2 - Valuation te.hniques for which the lowest level input that is significant to the tuir value mensurement is dire.dy or indire.dy obs€.!€ble. or
. Le!€l 3 - Valuation te€hniqu€s for which the lowest level input that is significant to the bir v?lue measurement ls unobset]/able.

The @mpany recognis€6 transfers between le!€ls of he bir value hi€mrchy at the end of the reporting pehod during which tie change has occurr€d.

Financial instruments

i) classifi.ation
The Company classifies its financial asseb elher at Fair Value through Pmfit o. Loss (FVTPL), Fair Value thrcugh Oher Comprehensive Income (FVTOCD
or at amortjsed Cosl based on the Companyt business model for managing the financial assets and their contractual cash iows,

ii) Initial recoonition and measurement
The Company at inldal recognition measu€s a inancial asset at ib bir value plus transacton cosr! hat are di.ecty attributable to ifs acquisition,
Howe\€r, tansaclion cosb relating to linancial ass€b designaH at hir !€lue through profit or loss (FVIPL) a€ expensed in the sttem€ni of profii and
Ioss for sle vear.

iii) Subseouent measur€ment
For the ourFose of subs€quent mersurcmenL the financial ass€t are classified in four cateqories:

a) Debt Instrument at anoftsed cost
b) Debt instrument at fair !€lue throlqh oher cornDrehensi!€ income
c) Debt in9sument at tuir !€lue throuqh Drofit or loss
d) Eoriw invesbnents

Debt instsuments
. Arnortis€d €ost!
Asseb that are held for collection of con!_actual cash flows where tnose cash ffows r€present solely paymenls of pnncipal and intercst ar€ measured at
amorts€d cosL A gain or loss on such insbuments is re€ognised in profit or loss when the asset is derecognised or impaired. Interest income from these
flnanclal assets ls calculated using the effectjve interest mbe method and ls Included under tie head "Finance incomei.

. Fair salue tirouqh otfier comDrehensive income (FwOCl)!
Assets that are held for colleclion of con!-actual cash flows and for selling the financial assets, wher€ the assets'cash flows repr€sent solely payments of
pdncipal and interesl arc measu.ed at fair lalue through oher comprehensi!€ income (FWOCD, llovements in dre carrylng amount are bken hrougn
OCI. eicept for the recogniton of impairment gains or loss€6, lnterest re!€nue and forcign oahang€ gains and losses which are recognls€d In the
statement of profit and loss. when the financlal asset is dereftgnised, the cumula$!€ gain or loss previously recognised in OCI is redasslfied from equit,
to sbtement of profit and loss, Interest income from $e5e nnanclal assets is calculated using the effective inter€st rabe method and is included undef the
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. Fair vallethrouqh Drofir or loss:
Asseb that do not neet the crilE a for amorijsed cost or falr vdlue through othe. conprehensiv€ income (FVIOCX) are measured at fair €tue hrough
pIDfit or loss (Flr'TPL). Gain and losses on fair \,"lue of such Ins?umenls are recognised in sbtement of profit and loss. Interest income fom h€s€
financlalasseb is induded in ouler income

lv) hDairment ot tinancial assets
The Company ass€sses on a fo ard looking basis the exp€.ted c.€dit loss€s associabed wlth its assets canied at amo(ised cost and FVOCI debt
jnsbuments. The impairment mehodology applied depends on whetier lhere h6s b€€n a signifcant increase in crcdit dsk,

v) De-r€.€cnitton of financial assets
A financial asset is de€coqnis€d onty when:

. Tne nqhb to r€.eive cash flows from the financiat asset have exoired

. The @mDany has t ansferrd subiannally all the dsks and rewads ot tlle financiat asset or
" The CoDpany has n€lher tsansfercd nor rebln€d subsbntially all d'le risks and rewards oi tie financial ass€t, but has tsansfercd confot of the financEr

II Finan.ialliabilities
i) Classincation

The @mDany classifies all financlal liabilities at amortjs€d cost or fair value houoh Drcfit or loss.

ii) Iritial r€€oqrition and measurement
Financial liabirities are classified, at initial r€.olinitron, as findncial liabilities at lair \,?Ue though prcfit or loss, toans and borowings, deposits or as
paltbtes, as appropiaie. All tnancial liablllties are rc.ogn's€d initially at fair value and/ In the case of loans and bonowings and p3yabtes, net oi dirccly
attrih tahle tnne.ridn..sts.

iii) Suhsenuent mP:srrrfment
The measurement of financial liabittties depends on dr€ir ctassification, as described betowi

a Financial liabilities atfair valu€ throoah Drofitor loss
Flnancial liabilitie5 at fah lalue through profit or loss include financialliabiliti€s held for hading and financial liabltlti€s designated upon initial recognirion
as at irir value hrough prcfit or loss. Financial llabilines are classifi€d as held tor t'ading il they arc incun€d for the puryose of rcpurchasing in the near
term. Gains or loss€s on liabilities h€ld for eading are recognised in the profit or toss.

b Loans, borrowinqs and deDosits
Aftef inltial recognilion, loans, bonowings and deposits arc subs€quendy neasu!€d at amortised cost usins the etre!.tve Inte.esr rate (nR) nehod.
Gains and losses are retognis€d 

'n 
the sbtement of profit and loss when the liabilities are derecognised as well as tirough Uie EIR amortization prccess,

The EIR amortisation is includ€d in linance costs in the sbtement of Drofit and toss.

€ Trade and other payabtes
These amounb represent liabilities for goods and seMces provjded to tbe Company pdor to the end of frnancial year which are unpaid. For bade and
other payables maturing wid'in one )€ar ftom the balance she€t date, the carying amounts approximate fair vatue due !o he short-term matuity of
hese instrufi€nts,

iv) De-r€coqniuonof financial liabiliries
A rinancial liability is de-recognised when tie obligatjon under tle liabilily ls discharced or cancelled or expires. when an o{stjng financial tiabjl'ty is
rcplaced by anoiier frcm the same lender on subslantally different terms, or fle tems of an exisEng tiabitity are substantialy modified, soch an
exchang€ or modification is treaH as the derecognition of dre oriqlnal liability and the .ecoqnirion of a new tiabitity. The differcnce in ale respe.tive
carryinq amounts is recognised in dle slatement of profit or loss,

Cash and cash esuivalents
(l) Cash and cash equi!€lents in fle balance she€t comprise cash at bank and on hand and short-term deposit with originat matuity Upto three mondE, which are

slbler:t to insignificant risk of changes in value.

(ii) For dle purpose of presentatjon in the sbtement of cash flows, cash and cash eqoivalents consisb of €ash and short-t€m deposit as defined abov€, net or
outstanding bank overdraft as hey are considered as an integral part of Companys cash management.

Revenue recoonition
Efect!€ April 01, 2021, the @mpany has adopH Ind AS 115 "Re!€nue from Contracb with Cuslomeis", using the modified retiospective approach which is
applied to contsacts d'at wef€ not completd as of April 01, 2021. Accodingl, the compara$/es hav€ not b€en re!.osp€divety adjustd. The effect of
adoption of Ind AS U5 was insignlficant on the Consolidated Flnancial Statemenb of the Company.

PuEuant to adoption of Ind AS 115. Re!€nue from cont'acls with customers ar€ re.ognised when the control over tie goods or seMces prumis€d in the
contract are t-dnsfened to lhe €ustomet. The amount of revenue re.ognised depicb the !-dnsfer of promis€d goods and services to cuslomers for an amount
tnat refle€E the consideEtion !o whlch tile Company js entided to ln e\change for he soods and services.

Revenue is measur€d at dle fair value of the conslderation received or r€ceiv"ble for s€Nices render€d, net of discounts to customels, Revenue from the s€ruices
is recognised wh€n the Company performs ib obllgations to its customers and the amount oi rev€nue can b€ measured reliably and reco.!€ry of the consideraton
is pmbable. The timing of such recognition in cas€ of of seMces, in the p€riod in which such senices ale renoereo.

ii) Rev€ru€ from trciqht foMardins
The Compa.y recognizes rev€nue in accordance wlti Ind A511t Revenue from Cont-acb wlth Clstome6. Revenue ts recognizd when con0oloftne
promised goods or seMces is Fansfeff€d to the customer in an amount tlat reflecb d]e consideGtion sle @mpany oeects to recejve in exchange for hose
goods or seruice The @mpany's revenue is prlmadly deriv€d from freight foflarding se ices, which ar€ provded under contracts with customers. The
Conpany's p€dormance obligations under thes€ contsacts may include amnging transpoGtion, providing documentation s€rvices, and ensuring tiat dre
goods arc delivered to the d€snnation.

me tansaction price for tiese services is generally detemined at the oubet oi the contsact and is bas€d on the agrced,upon rabes fof transpodatjon and

Th€ Company allocates d€ hansaction pdce to each p€rformanc€ obtigation based on ib retative shndatone seling price.

Re!€nue i5 recognlzed as the Company fulfills its p€rforman€e obligations, which may occur over time as d]e Company provides s€rMc6 unde. the contract
The company uses \€rious mehods to measure progress towards completion. including jnput measures slch as labor hours and outDut mensur€s such as
unib of goods lhipped,
Contsact modifications are accounl€d for when addltions, deletions or chang€s are approved eiher to the conFact scope or contsact price. The accolnring for
modifications of cont'acts lnvolves ass€ssing wheirer the seMces added b an ersting contract are dininct and wheher tne p cing is at the sbndalone selinE
price. S€rvic€s added flat are not distinct are accounted for on a cumulative catch up basls, wh'le hos€ that are distinct are accounH for prospecdvet,
€ither as a sepaEte conFacl. if the additjonal seMces are pnced at the sbndalone selling plice/ or ;s a termhation of rhe existins conb-dct and crcaUon of a
new conrract if not pdcd at rhe standalone selling pdce.

The Compeny prcsents rev€nues net of indirect bxes In ils Statement of profit and Loss.
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ilotes, conprisinq sidniricant amuntino policies and other expianatorv informarion

iii) InErest inco'ne
Inte€st income on financial asset is accrued on a time propodion basis by refercnce to tie principal amount oulslanding and the appticabt€ effe.ctjve inte€st

2.16 Foreiqn currency lransactions
i) foreign cunency transactions are retorded in the reporting cunency (Indian rupee) by applying to the forcign cunency amount the exchange rate betw€en the

reDortinq curency and the foreion cun€ncv on d1e date of he hansacton.

ii) All monetary items denomlnated in foreign cunency are converted into lndian rup€€6 at the yearend exchange raie. The exchanqe differences artsing on such
conversion and on s€tuement of $e transactions are rc.ognised in he statement of prcfit and loss. Non-rnonetary items in terms of historicat cost
denomlnated in a forcign curency arc reporH using $e e(change €te prevaiting on rhe date of the transaction.

217 Incometaxes
The incofie bx expens€s compdses cunent and defered tax It is recognised In the sttement of profit and loss exceDt to 6e extent that it €lates to items
rccognised dirc.dy In equity or in other comprchensive income.

cunent tax!
The cun€nl tax charg€ is calculated on the basis of the bx laws €nacted or subsbntivety enacted at dle end of the repoding pe od.

Dererr€d tax:
Defered tax is re€ognised in resp€ct of tempordry differences b€tw€en he carrying anount of asseE and llabrhbes for financiat reporting purposes .nd the amount
us€d for taxation Durooses.

Del5efted lax asseb are rercgnls€d for unus€d tax losses. unus€d tax c€dits and deductble tempoGry differences to the exent that is probabte that nlture ta)6bte
pronb wdl te alailable agalnst which they can b€ used. Defun€d bx ass€ts arc reviewed at e.ch rcporting date and arc rcduced b he eltent thar rt is no tonger
probabl€ that the relat€d bx benefit will be rslised, such reducuons are reveEed when the prcbability of future taxabte profiLs improves.

Unrecognis€d defened bx assets are measur€d at each reporting date and recognlsed to rne er<tent that it has become orobabte drat futurc taxabte Drcfits wil b€
a!€ilable against which they can be us€d,

Defer.ed tax is measured at the bx rates dlat are expect€d to be applied b Ale temporary differences when Srey revers€, using tax rdtes enacted or subsbntivety
enactsd at tne reporljng date.

The measurement of defened tax reflecb the bx conseqoenc€s that would follow fiom the manner in whlch the Company elpe€b at the reporting date !o recover
or setue tne carrying amount of it5 ass€b and liab jties.

l4inimum Albemate Tax (r4aT) cr€dit js rccognised as defened bx asset only when and to he edent there is convincing evidence ulat the Conpany wil pay normar
income bx during the sp€cified p€riod. Such asset is reviewed at each balance sheet date and $e carying amount of the t4AT cr€dit asset is written down to me
extent here is no longer a convincing evidence to the eff€ct hat the Company will pay nomal income bx dud.g he sp€rified pefiod.

2.18 EmDloYee b€nefits
(i) Short-term b€nefits

Short-term employ€e benefits are recognlzed as an exp€nse at he undiscounH amount in the srarernent of profit and toss for the vear in which the retad
s€Mc€s are render€d,

(ii) Defined onEibudon Dlans
Paymenb to defind convibution retrement b€nefit s.hemes are charged to he sbtement of plofit and loss of tne year when the convibution to tne
r€spertive funds arc due. There are no ober obligatjons o$er than the contribution payabte to tie tund,

(iii) Defined t€nefit Dlans
D€fined benefits plans is r€cognized as an expens€ in the sbtement of prcfit and loss for the )€ar in which the employee has rendercd s€rvices. The spens
is recognized at d'le pr€s€nt \,?lue oi the amount payable deremined using act'lariat wtuation iechniques.
Re measurement of the net defined benefit liabllity, which cornpr's€s of actuarlal gains and losses, are re(ognised in oher comprehensive income in dre p€iod
in which tiey occur.

(iv) Other lonq-term emDlove€ benefits
Oher long_term benefits are rccognis€d as an e<pense in the sbtement of profit and loss at $e present €lue of the amounb payabte determind using
actuarial \,"luadon techniques in the year in whlch the employee rende6 s€rvjces. Re-measurements are recoqnisd in the sbbem€nt of profit and loss in the
period in which they arise.

2.19 Impairment of non-financial assets
Tic carring amounBofnon fin6r|ci6llsscts ar€ Evl.wed at each balance she:t ctrle il Urere isdy lrdlcaUon of hpakment based on Inbemryexternat fdcbfs, An
asset is tr€ated as impalred when the carrying amount e\ceeds its r€co!€Eble !€lue. The recoveGble amount is he gEater ol an assets or cash generating units,
net s€lling pnce and \,"lue in use. In ass€ssing vatue in use, the €stimated future cash flows are dis(ounted to the prcs€nt v?lue ustng a prstax dis.ount rate that
reflects cur.ent market ass€ssment of the time value of money and risk specific to tlle ass€b. An impairment toss is charged to the statement of profit and toss In
the year in which an asset is identified as impaircd. Aner impairmenl depre.lation is provided on tne revised carying amount of the asset o!€r its remaining usetul
life. The impairment loss recogn'zed in prior accounting pe ods is re!€rs€d by cr€dlting the slntement of profit and loss if there has been a change in the estjmate
of recovecble amount,

220 Eaminqs Dershare
Basic earnings p€r share a€ calculated by dMding die net profit or loss for the pe.iod atbibubble !o eqoity sharchold€rs (after deducting pref€rence dividenos ano
a&ibuhble bxes) by tne weighH a!€nge number of equity shares outstanding during the p€riod. For d|e purpose of calcutating ditut:d eamtngs per share, d,le
net prcfit or loss for the pedod attribubble to eqLrity shareholders and he welghted average numb€r of shares outsbnding dudng tJle p€dod are adjusk for ule
etr€cb of all dilutiv€ Dotential eouitv shares exceDt when ihe resutts woutd be anridi'utrve.

2.21 Provisions, continoent liabilities and continoent assets
i) Provisjons are re.ognised when the company has a present tegal or constructile obligation as a resott of past evenq it is prcbabte that an ouflow of

rcsourc€s will be required to s€tde the obligalion and the amount can be reliably enimated. Provisions are not recognis€d for tuturc ope.atjng losses,
Provisions are measur€d at the present valle of managemenfs b€st estimate of the e&€nditure requi.ed to s€tde he present obtigalion at the end of tie
reportng period.

Provislons (oaluding r€tirement benefits) arc discounted uslng pretax rate that refle<is curent market ass€ssmenls of the tine vatue of money and me
tisk spe.ific to the liabiliv. The lncrease in he provision due to &e passase of time ts recoqnised as inter€st op€nse.

ii) A contingent liability i5 a possible obllgaton that aris€s ftom past events whose exjstenc€ will be confirmed by th€ o.cunence or nonrccunence of one
or more uncertain tuture e!€nb beyond tie conbol of he Comparry. The Company does not re.ognize a contingent liabitiry but d's.tos€s ib exinence In
tfic annqlldarFrl Fin:n.iel <hrFnFnrq

iij) contnqent asselr are not recoonized, brlt disclosed in the consoJidated Flnancial Stat€ments wherc an inflow of economic benefit is p.otEbte.

2.22 Warranfes
Provisions for s€Mc€ warranties and retims are recognised when the Company has a prcsent or consbuctjve obtigation as a result of past eveng it is probable
dlat an outflow of resouftwir,rt#.Hfr 

_i.fj: 
t" *risation and the amount can be reriabry measured.
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2,23 Bonowinq Costs
Eonowing cosls consist of inelest ancillary and oher costs that the company incu6 in connection wial d,le bor.owing of funds and interest relating to otner
frnancial liabllitjes Botrowing cosb also include orchange differences to ole extent regarded as an adjustment to he bor.owing costs.

Eorowing costs direcdy atbibubble to the acquisiton, construction or productjon ol an ass€t dlat necessarily tal€s a subsbntiar p€dod of time to get ready for ib
intended use or sale are capitalis€d as part of the cost of $e asset. All oher boffowlng cosrs are exp€nsed in ule pedod in which $ey occor.

2.24 reases
The Company has adopEd Ind AS 116-Leases effective April 01, 2021, using ihe modified retrospertive methott. Th€ Company has apptied ule srdndad to ib
leases wlh the cumulative lmpact recognised on llre daE of inidal applicaton (april 01, 2021). Accordingl, previous pedod information has not b€en restated.

The company assesses wheher a contsact is or coniains a lease/ at inception of a contract. A conhact ts, or conbins, a lease tf the contsact con€ys the dght to
control the use of an identified ass€t for a penod of time in exchange for consideration. To ass€ss whetier a conb.act conveys ttle ght to cont-ol tle use of an
identified asse! he Company arsesses wheher :
(i) he cont-ad involves he use of an identified asset
(ii) fie Company has subsbntjally all of the economic b€nefits frorn us€ of the asset thrcush he p€dod of the teas€ and
(iji) the Company has the risht Oo direct the use of dle asser

At the date of commencement of he lease, tie Company recognises a ight{Fuse ass€t CROU') and a conesponding tease tiabitity for a[ tease arEngements in
which it is a less€e, except for leases with a te.m of twelve months or l€ss (shod tem leases) and l€ases oi tow !"tue ass€tj. For thes€ short telm and teases of
low v6lue ass€b, the Company re(ognises d,le leas€ payments as an operdting expense on a stsaight line basts o,!€l tie tem of the teas€.

2.25 Eouiv
sharc capltal is detemined uslng f€ nominal value of shares that are issued. hcremental cosb diredy atbibutable to $e tssue of ordinary shares are rccognised
as a deduction frcm equiv, net of any bx effects.

R€bined eamlngs include all current and p or p€rjod resutts, as disctosed in rhe statenent of profit ano loss.

se.urities premium includ€s any pr€mium rec€ived on the issue of share caplral. Any transaction costs associat€d with dle issue of shares is deducted ftom
Securjti€s premium, net of any retated income bx benefls.

Criucal accounting judge|nents, esttmates and assumptions
The prepatalion of the company's ConsolidaEd Financial ststements in confo rity with Ind As requires management to make judgements, esnmates and
assumpdons tiat affect $e reported anounb ol re!€nues, elp€nses, assets and liabilities, and the accompanying disctosures, and he disctosure of contjngent
llabllities. Estimates and judgemenls are continuously e\rluated and are bas€d on hiskrrical oe€ience and oher fadors, inctuding expecbtions of tuture events
liat arc believed to be reasonable Uncelbinty about hes€ assumptions and eslimates could result in outcones drat require a materiat adjustment 0o the carrying
amount of assets or liabilities atrected in tutxe pedods. Revisions to accountjng estimates are recoqnised in the p€dod an which he estimate is reljsed.

a) Fai. value measurement of financiat instruments
when dle tuir !€lues of financial asseb and financial liab'l'tj€s recoded in he balance sheet cannot be measurcd based on quoted pices in active markeg
their fair value ls measuled using appropi.te !?luaiion techniques. The inpub to &ese models are bken from obs€Mabte markets where ,ossibte, but where
tt'is is not feasible, a degrce of judgement is r€quired in establishing fair values. Judgements include conslderalions of inputs su€h as tiqoidity sb credit ris

. and rolatility. Changes in assumptions about these facloE coutd atrect he reported idir value of financiat instrumenrs.

The Company p€nodically assesses lts liabilities and contjngencies relad to incom€ tar€s for all years op€n to scrutiny based on tatest intormation av"itabte.
For matters where it is probable that an adjustment will be made, the Company r€.o.ds its besl estimabes of the bx tiabitity in ule cunent tax orcvision. The
l.lanagement belie!€s that they hav€ adequately provided for the probabte oukome of these matbers.

Dererr€d bx assels are recognised for unus€d bx tosses to the e{ent that it is prcbable that ta>€ble profrt witt be alaitabte against which d|e toss€s can be
utiiis€d Significant managem€nt judgement is r€quired to determine the amount of defened tax assets d,lat can be recognised, based upon the tikety tjminq
and the levd of tuture tacble prcfits.

c) Rccosnition and measurement of defined b€nefit obtigarions
The obligation adsing flom defined benefit plan js determtned on d,le basis of actuadat assumptions. Key actuariat assumDtjons inctude dis.ount rate, tr€nds in
salary €scalation and attrition laE. The dis.ount rale is debermined by rcference b ma.ket telds at the end of the rcporting p€dod on govemment securities.

Standards issoed but hot yet ettecuve
Mrnisty of lbryo6te Aitalrs C'I'4CA') has notified the followlng new amendments to Ind AS which $e Company has not apptied as they are efkiv€ for annual
pefods beginning on or after Apnl 1, 2023.

Amendment to Ird AS 1 "Pr€s€nbtion of Fina.cial Insuumenrs,,
The amendmenir rcquit€ cornpanles to disclose thelr material accounting policles rather than their significant accounting polictes. Accounting poticy information is
matedal lf, logeher wih odler lnformation can reasonably be exp€cbed to influence decisions of primary use6 of gene|al purpos€ financiat sbtemenb, The
Company does not op€ct this amendment to have any sign'ficant impact in lts nnanciat sbatements.

Am€ndment to Ind A5 8 \Accounting 
Policies, Ganges in Accounting Estimates and Enors'

The amendments will help entities to disiinguish b€tween accounting policies and accounting estimates. The dennition of a change in accounting eslimat€s has
b€€n repla€€d MAr a definitjon of accounting eslimates. Unds dle new definition, accounting es,ttmates are \monetary amounb in financial $temenb dlat are
subje€l to measuement uncerbinb/. Enutjes use measurem€nt techniqu€s and inputs to de!€lop accounting estimates il accounting poticies r€quire it€ms in
Rnancial sbtements to be measured in a way that iNolves measurement uncerbinty, The ComFny do€s not e(pect this amendment to have any significani Impact
ln lb financlal statementr.

Am€ndmelt to Ind AS 12 \ncome Taxes',
This amendment has nanow€d lire scope of the Inlliat recognition exemption so that it do€s not appty to tsansactions that gi!€ ns€ to equal and ofEetting
tempoFry ditrercnces, @mpany do€s not opect tiis am€ndment to have any significant impact in Ib financial shtements.

For GMCS & CO.
Chartered Accountants
FRN: 141236W

/-'\ ,-1.
' \(1/-Ut@_.-2

Partner
M. N: 15163O
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Marineh?ns India Limited (Fomedy tnown as Madnetrans Indta Privat€ Linir€d)'

i*
Inv€stments in equity shares of subs:diarie.
Unquoted, tully paid up
f4a netrans togistics A . Ltd.
10,000 (March 31st, 2022 : 10,000) eqlity shares of Rs.10 each
9ahaul Unes India (D Ltd
10,000 (narch 31st, 2022 : 10,000) equity sharcs of ps.10 eacn
Arabital Conbiner Unes lndia Plt Ltd
0 (l"larch 31st, 2022 : 10,000) equity sharcs of Fs.10 ech

Investfients in other Entitie
unquot€d, fully paid up
Samudera Indunies Ud
0 (rlarch 31st, 2022: 15000) equity sha.es of Rs.10 each
Ihe tha6t co'operawe sank (Mumba0 ud
7,000 (March 3t*, 2022 | 2,000) equity shares of R6. 50 eich
Th€ tunjab & Maha6shtra Clope€tive Bank Ltd
200 (l"l€rch 31st, 2022 : 200) €qiJity sha€s of Rs, 50 each

Not : aggr.gat amourtofinv..tment .nd bookvalustheraofl
Aooreoate t4arket value of ouote{ invenmeitr
Amreqdte c./yim valw of ouoted in!€stments
&E€gate (?rrylng value of unquot€d in!€srnents 5.60 4.60 5.30

March 31, 2023 March 31, 2022 Aoril 1, 2021

1.50

1.00

0,10

1,50

r.00

0.10

1.00

1.00

3.50

0,10

1.00 1.00

1.00 0.70

- 1,00

7,t37,03 1,660.7s 1,619.81

March31,2023 Mar.h31,2022 ADrill,2021

The Company's €xposu€ to credit and cunency risks, and toss atJowanc€s retaung to hade receivabres arc dis.tosed in Note 32.

(a) Loans to employees, considered good
(b) othe6

19.58

81.12

6,42

86,44

t4.47

114.59

Mar.h 31, 2023 March 31, 2022 Aoril 1. 2021

Bahnce wlth Dlre.t Tax Autholibies
Bahnce wih Indi€ct Tax Auihoritl€s

46.38
1.80

125,47
67,53

7.94
1.34

274.93
72,99

10 Other Bank Balances

Partcorars

* Depogits are pledg€d with the Bharat C&op€ntte Bank umiled agalnst tte ov€dlaft (cash crcdit) and tem toan.

11 Loans and advan.6

March 31,2023 March 31, 2022 Aoril 1. 2021

iAttllry[D



Mlrin€tEn6 Indi. Linit€d (Formorty known a. M.rinetrars rndio privlte Linit€d)

Authorired sh6re c.rit.t:
At!tADril1,2021 1o,oo,ooo 1ooIr(Ee/ (0<@s) dunno the \ edr
Ar at M.r.h 3t 2022

I$u€d, SuB.rib€d and Fully pojd up: M.rch 31.20)3 Mdch31.2o2) lDrit12021

&s24000 (Niarch 31, 2022 : 404000) Eqlty stEre of Rs. 10 @cn Bs2,5o 10,60

-

'Shzt6 isstEd dunrjp dt y@r pMnt b catiz/ihdon at @6.
12,2 Right r prcf€tune. .rd rEtnction. lttd.hed to Equity sh!6:

fte company has a single class of equity shares. Each shar€holder is eligibte tor one vote per share he d, The dMdend prcposen by the soard of DirectoE is subject
9 qe ae?.dal of the shdeholdeB. In the *nt of liquidation, the equity shareho deF a€ e isrble to rfteive the remainins asts of the company after distribuiton
ofall pfeferentiat amunts, in prcportjon to dEir shareho,unrg.

N!n6 of the shlEhol.l.r No. ofshdr€ No,

(616.60)

ArunkuturHeede 
".22;327 ,,1?;lll ,.il;33K"

peeveran@capita Advi$6 rrp 
s0'00o/o 30 000/0

- I'62'r''!J0
0.00va 40.00% 0.00%

(Aluntbs of shares are k abetute nunbq)

12.4 Inrorm.tion r€96rdin9 issue of .hrtu in tdrr five ydE
{a) The company has nor i$ued any shares withour panenr b€ino Ee'ved in @sh other dan
(b) lhe companv has isued bonus shares in the ratio of 2o:1 (i.e. 20 huity shae fof each equity ehare hetd) f.om fe rc*B puuuant ro shar€holde.!
R@lLnion dated 21 Dftehber 2022.
(.) lne company has nor undediken any buy-back of shdr$,

ta
Plrti.ullB as.t a.6t

_ Mar.h 31. 2023 M6rch 31. 2022 Apritl.2021A. rho moeenehtorEquity inrtruments throush orh6rcomprctensiveincm is os rdiiG--
&d .eattf ebeor.,noof uey

13.2 Ret ired Elminqs
Salance at beginnhq of fE yer
Add: Prcfit / (Lo$) fo. the y€r
res: Eonus shars is{ed durins the ysr

other comDrehenslre {lG)/ircom for the year

S€.qriti6 Prcni{h Adount

N.tureandpuhose otR.*tues
securities Prehium A.counrl
Represents prchiun received on issue ofsharesofthe conpany. This k notaEitabte fordkt.ibuiion aj dividend.

Rep.esentssurplustundsofthe Companyas !erthe sratement of.hsnses in equity.

For GMCS & CO.
Chartered Accountants
FRN : 141236W

_2a),e--'-Hanner
M. N: 151630



I'larinetrans India lihited (Formdrly tnown as Marinetr.ns tndia Plivate Limited)

Notes, .omphlinq sionificant ac;ountinq poti.i€ and other €xgtanatorv infqrmation

(a) Otherc (Rerer Note 34)

10.35

17.00

7,7r

t7,0Q

22.03

17.00

Toral Non Cunent BorrDwinqs

Abril 1, 2021

530.62 22A,05 17335

{b) Curcnt maturitis of lona-term borpwings

Total Curent Borcwings S3tj62 228.05 173.35 
-

I (a) Curcnt Matlritjes ot Lono term Oe 3.52 14.37 21.47\ffi 3,s2 14,37 27.4'

(i) Det ils of wJriv prov;ded ln respect of the *.ured boro*inqs:
as at as atT"-" ot*FY-"ntund -"tufr tt";"t 3t, zozg u.r.t 3t, zoz2

X.s!:gE9!gg9qq4!!s!
!9!9&!!r-@!949[!-!9!xrl
(a) I'e Bharat Co - Ope6tive Bank (l,lumbai) ltd

Common s€€urity for C5sh Credit and Tem Loan : Equitabte t4o.tgage by deposii of tnb deeds of
nat owned by I'1 lr.l KotEn,

Rate of lrt€Bt : Floating

(b) The Bharat Co - OpeEtive Bank (r',iumbai) Ltd
Common secudty for Cash Cr€dit and T€m Loan : Term Loan Mortgaged by C.r
Rate of l.tered : 8,610,6

Tenur€ of loan : 61 months

{a) lllaj Kotian

gllelt-EaEssilsr
Cufie.t maturities of loans fron banks:
(a) The thant Co - Operrtive Bank (Mumbai) Ltd

Coddod seclnty lor Cnsh Credit and lem Lo.n I Equitabte t4ortgale by deposit of tide deeds of
flat owned by I4r'r€j Kotian.

tat€ of Interest : Floating

(b) fte Bhaat Co - Opemtive sank (r4umbai) Ltd
Commn secudty for Cash C.€dit ard Term Loan : Term Loan t4ort9ged by Ca.
tlate oft er€6t: 8,61yo
TeDue of loaD i 51 eonths

(a) Bharat Co-opelative Bank (Mumbai) Limibed
Primary *curity : Hypothecatibn on enUrc curent ass€t of tle company prese.t and fL.ture
Collat€El *curtty : EquitabJe l4ortgaq€ by deposit of tiue d€eds of flat owned by Mr Ii€j Kotiian

Rate of InteEst : Floatinq
GraEnt@ or: lli Iilaj Kotin, Jalajakshi Kotian and r,lr. Arun Hegde
Tenure of loar r 1 v€r

(b) lndusJnd Bank Umit€d
Primary s€curiay : Hypothecatiton on entre curent asset of the company present and futufe
Collateral secudty : Equibbh t4ortg€ge by deposit of title deeds of flat owned by t"tr'tt|aj Kodan and
Pledge of 10% sha€s of Safewater Unes Indh Fd. Ltd. Hetd by !1r. Iiraj Kotian

Rate of lDt€rest : flonting
Gqardnte€ ot: l4r. Tinj Kotian/ lalajakshi Kotin and t4i Arun Helde
Tenure of loan : 1 year

Partner
M. N: 151630

For GMCS & CO.
unanered Accountants

17,00

14.37

March31/ 2023 Marrh31,2022 Aprjt 1,2021

Far lllAi;ii: lji i i ':r'i i::'



lladnatr.ns tndia Limited (Form€rly knoM ar Madnetlans hdia Pnvate Limited)

(a) Due to rlicro and 9nall EnteDises

MaEh 31.2022

22.22
6.25

1.1.91

41.15
13.69

11?,16

20.08
8.00

18.19

_ (a) Fiscalallowafte on property, plant&equipment and intanaibte ass€ts 15,58 16.18 15,51
t D.rerreo rax ass$ 15.58 16, ta 16.61

For GMCS & CO.
Chartered Accountants
FRN : '141236W

M.N: 15163O

For l$lARll{ETRAI!}S



Marinetrans India Limited (Formerly known as Marinetrans India Privete Limited)

Notes, comprising signfficant accounting policies and other explanatory information (t in Lakhs)

27 Revenue From Ooelations

Particolars Yearended
March 31, 2023

Yearended
March 31, 2022

Sale of Services
Freight Income

Totaf 15,O27,O9 20,321.22

rs,o27.a9 20,321.22

Reconciliation of Revenue from operations with contract pfice Year ended
March 31, 2023 March 31, 2022

Conyact Price

Total Revenue from Operations
15,021.09 20,321.22

L5,O27.O9 20,321,22

Contract Balances Yearended
March 31, 2023

Year ended
March 31, 2022

Trade Receivables

Contract Assels

Contract Liabilities

1,137.03

8.00

t,660.75

13.69

L Contract assets are initially recognised for revenue ffom sale ofgoods. Contract liabilities are on account ofthe upfront revenue received
from customer for which performance obligation has not yet been completed.

Contrad ljabilities com p se amounb billed to customers for reven ues not yet earned. Such a mounts are anticipated to be recorded as
revenues when seryices are performed in subsequent periods.

22 Otherlncorne

Particulars Yearended
March 31, 2023

Year ended
March 31,2022

7.71
7.44

(b) Dividend income
(c) Other Indirect Income 0.05 0.12

9,r1 6.01

23 Direct Exoerses

(a) Inierest Income
- Interest Income from bank
- Interest on Income Tax Refund

5.89

Particulars
March 31, 2023

Ycar cndcd
March 3L 2022

(a) Freight Paid
(b) Brokerage / Rebate

13,960.06
375.01

19,344.08
348.23

Totat 14,33s,07 L9,692.3t

24 Employee Benefits Expenses

Particulals Year ended
March 31, 2023

Yearended
March 3L 2022

(a) Salaries, Bonus & Allowances
(b) Directors' RemuneEtion
(c) Gratuity*
(d) Contribution to Providend Fund and Otier Funds
(e) Staff Mediclaim Expenses
(D Shff welfare L\penses

230.68
6.00
7.02
8.60
3.88
3.00

196.90
21.60
0.27
7.O7

2,39
3.15

E'e'fs.,i{ftff-"*'

ilr]r-t,'tsteeo



Malinetrans India Limited (Formerly known as Marinetrans India private Limited)

Notes, comprisinq siqnificant accounting policies and other explanatory information ({ in Lakhs)

25 Finance Cost

Particulals Year ended
March 31, 2023

Yearended
Marc,h 3L, 2022

(a) Interest
- Borrowinq
- Others

(b) Processinq Fee and Charges

35.00
0.61
4,47

35.97
10.59
8,61

55.18

26 Depreciation and Amortization Expense

Particulars Year ended
March 31, 2023

Yearended
March 31, 2022

,,. 4.8s _9,32 -

Other ExDenses

Depreciation of tangible assets

Particulars Year ended
Malch 31,2023 March 31, 2022

C

Power and fuel
Sotwate expense
Rent includjng lease renlals
Repairs and mainlenance
Communication exp€nses
Travelling and conveyance
Printjng and stationery
Business promoiion
Legal and professional fe€s
Payments to auditors (Refef Note (i) b€low)

Slatutory auditor
Branch audiLor

Discount Allowed / (Wrjie OfD
Net loss on ioreign cu rency transactions and translatjon
lu1iscellaneous expenses
Omce expenses

7.40
11.10

14.03

3.37
3,33

13.11
4.72

t2.36
50.98

1.75
0.85
5.04
4.34

35.95
15.73

0.85

15.56

4.22
2.84
f .73
r.47
7.85
8.46

2.26
1,50
2.60

74.37
29.12
8.91

Note (i) Paymentto Auditor as:
Sbtutory Audjt Fees
Tax Audit Fees
Company Law l\4atters
Indirect Tax Consultancy Eee

Branch Audit

1.00
0.25
0.15
0.35
0.85

1.14
0.26
0.10
0.76
1.50

For GMCS & CO.
Chartered Accountants
FRN: 141236W

f--..fuLr<-..-.._-.__
Partner
M. N: 151630



Marinetrans India Limitdi, (Forme y knourn as Maridetrans India private Limited)

' Notes, comprising significant accounting policies and otherexplanatory information ({ in Lakhs)

28 Earning PerShare (EPS)

Particulars Yearended
arch 31, 2023

Year ended
March 31, 2022

8s,26,000

2.2r
2.2I

10.00

85,26,000

1.81
1.81

10.00

D

iD

iiD

iv)

Net Profrt after tnx as per Statement of Profrt and Loss attributable to
Equity Share holders (t)
Weighted Average number of Equity Shares used as denominatorfor
calculating EPS*
Weighted Average number of Equity Shares used as denominator for
calculating diluted EPS*
Basic Eamings per share ({)
Diluted Earnings per share (l)
Face Value per Equity Share (t)

r54.72

85,2t000

188.62

85,26,000

C

Note

a. An Earnings per Share is calculated in accordance with Ind AS 33 "Earning Per Share" notjfied under the Companies (Accounting Standard)
Rules, 2006 (as amended). The number of Equity Shares oubtanding before the issue of Bonus Shares is adjusted for be change in numtJer
of Equity Sharca issucd os bonus shareg as ifthe shares were issued atbe beginning ofeadiest rcported pedod.

During the year ended March 31,2023 the Company has issLred 81,20,000 bonus issue to the Shareholders in fie Rato of twenty shares for
every one share held by them. Since the Bonus issue is an issue without consideration, it has been treated as if it had occurred from the
beginning of the earllest period and accordingly treated for both purpose of computing EPS.

Calculation of Weight€d Average Number ofShares during the Year

29 Expendture in Foreign Currency

Particulars Yearended
March 31, 2023

Year ended
March 31, 2022

Freight Expenditure

30 Earnings in Foreign Exchange

Partkulars Yearended
l.larch 31, 2023

Yearended
Malch 31, 2022

Sale of Services

Continoent Liabilities and Commitments

Particulars Year ended
]'lalch 31, 2023

Yearended
March 31.2022

For MARIN

(A) Guahntees
(i) Guarantees to Banks and Financial Institudons against credil

faciljtjes extended to Company Companjes
(ii) Performance Gualante€s
(iii) Financial Guarantees

(B) Custom DLrty payable againsl Export Obligation

(rr) commitments For GMCS & CO.
Esumated amount or contracb remaininsttoat€ execu"o ggP3ele-q ACCOUntantS
accountand not provided for (net or adv6nces) FRN: 1aj2i6=il

It is not practicable for the company to estimate he {bfns$bt 4S {€gO if any, in respect of be above pending resotution of
proceedings. The Company does not expect any reimbuBements in r€spectaf-thi above contingent liabilities. Fufure cash outflows in refi t
of the above are determinable only on receipt of judgnenb/ decisions pending with various forums/ authoritjes, The Cbmpany
expect anv oudlow of economic resources jn rcsDed of the above and therefore no provision is made in resDect hereof.

* his represents amount for SeNic€ tax matters against which the Company has filed an appealed. The Company has received a favorab'e
outcome in a similar case and the Company is confidentthat it will have a favorable order in he outstanding matteG based on this case,

566.78 s66.78

(r)



Marin€tranb India Lirnired (Formerly known as Mari.etrans India privare Limited)

32 Financial risk management obie€ttves and policies

The companys principal financial llabilities compds€ bonowings, trade and o$er payabl$. The main purpose of th€se financiat liabitities is to nnance ano suDDon
Cot pany's operaljons The Company's p ncipal frnanclal ass€ts include t-ade and oher receMbles, cash and cash equilrlenb other bank balanc€s and retundabte deposits
that dedve dieady from ib op€rations,

The Company is expos€d to maRet ds& cr€dit risk and liquidity nsk. The compan/s senior nanagement oversees the management of hes€ rtsk. The compnny's senior
management ensurcs that 0)e Company's financial dsk activiti€s arc govemed by appropdate policies and procedures and that financiat dsks ar identifedr measurd and
manaqed in accordance wih the Cornoany's policies and risk obiectv€s. The Eoard of Dir€ctors €views and aqrees Doticies for manaqino each of these risk9,

Financial risk lnanagenent
The Company has exposure to the following dsks adsing from financiat Instruments:
(i) Maftet sk
(ii) Credit dsk and
(iii) Uquidity.isk

t Markel risk
r{a*et risk a ses from he Companys use of intercst bearing fnancial inslumenB. It ls the isk that the fair vatue or tuture cash nows of a financiat insEument witl
fuctuatebe.a0seofchangesinintere5trates(in!er5tnte5k)orothelmarketfctors.Financia|instrUmentsaffe€tedbymalketiskincludebonowin9s,fXeddesiband
retundable deposils.

a lrterest rate risk
Inter€st rdts 5k ls dle dsk $at the fblr !€lue or luturc cash fows of a rinancial instrument w,lt ttuctabe because of changes in market interest €tes. The Companv is not
oposed Oo the risk ol changes in martet jnberest mtes as the funds borowed by the Company is at fixed interest Bte.

b Foreign curency risk
Cunency risk is not malerial, as the Companyt pimary busin€ss activities are witltn India and do€s not ha\€ significant exposure ln foreign currency.

II Credit risk
Cr€dit dsk is the nsk that counterpady will .ot meet its oblisations under a frnancial instrument or customer conb'ac! leading to a fnanciat toss. The Company 

's 
erTos€d to

,-\cr€dit5kfromit5op€Gtjn9actjvlde5(pliman|ytradere.ei!ab|e5)andfomibfnancin9activiUesinc|udingsecurltydeposit5,|oanstoemp|oyee5andoernnanc|a|
Ctr*.^l TEde teeivabls

The Company extends credit to customers in the normal course of business, The @mpany considers lactols such as financiat conditions / market practices, credit track
.ecord in the rnarlcl analysis of historical bad debb and past dealings for €xtension of cr€dit to cusbomers. Individual credit limir! are set accordingty. The Company
monitors tne payment track recod of the customers and ageing of r€ceiv€bles, Outrbnding customer receirdbles are regularly monitored, Th€ Company considers tie
con.eitntlon of rlsk wiih re.ect to hade Rd€hleq as low. as irs.DstoneR are l.€tei in *venl n,risdictions and indutr_er rnd oE6te in tardetv inr,emn.ient markets.

Ageing of trade rc.eirdbles are as follows

The Company appli€s the exp€coed credit loss C'ECL') model for Deasurement and recognition of imFirment loss on tsade receivables. For this purpos€, he Company
follows a "simplifi€d approach" for recognition of impanment loss allowance on fe tade recelv?ble batances. As a practicat expedien! ttle mfjny uses a provision mabix
to determine impairment loss allowance on portrolio of its t-ade re.ei!€bles. The prvision mabix ls bas€d on jts histodcatty obs€r€d default €tes over he exDeded life of
he trade .eceivables and is adjusd for foftardlooking esdmates. Fu(her, ne€d for incremenbl prcvisions have be€n elaluat€d on a case !o case tEsis considanno foMad.
lookino infomation based on he finan.ial hparth or. 

tlqPmer tfav?itabte, titigations/dispubes elc.- 
For GMCS & Cv'
Chartered Accountants
FRN: 141236W

for followiry periods from due date of paymert

for following periodr fron due date of payment

3. Ageing of Debtors as at April 01, 2021

outsbnding rorrollowing periods from due date of paynent
6 months - 1 2-3 years

(i) Jndisputed Trade r€ceivabl€s - considered good 921.20 12.92 81.08 134.12 470,49 1,619.81

(ir) Undisputed Trade Recej!€bles " considered

'isouFd Trade Receiv?bles - considered qood

(iv) ursputeo I raoe ReceMdoes - congdered

Total 921.20 12,92 81.04 434.12 470,49 1,619.81

!i;--iA

ivl. N: 't51630

For tLiARirtlETiir,itlii



Marinetrans India Limited (Formerlyknown as Marineb:ns India Private Liinited)

Notes, comD.isinq siqnificantaccountinq Doticies and other exolanatorv iniornation

AI Financial Instrumentand €ash deposits
Wth respe.t to credit dsk arlsing from tie other financial assets of the Compan, which comprise bank balances, cash, odrer receiv"bles and deposi6, the Company's
exposure to credit risk ais€s from default of he counterparty, wih a maximum exposur€ equal to d,le carrying amount or these ass€ts.

Cr€dit risk frcm balanc€s with bank is manaqed by Companys tteasury in accordance with tne Company's policy. The Company limits ib exposure !o o€dit dsk by only
placing balances wih local bank. Gi,€n tle prcfrle of ils banke.s, nanaqement do€s not expect any count€rparty to fail ln me€ting its obligations.

Ageing of bade payables are as follows:

(i in Lakhs)

(->AAlr4-..--
Pffi;;
M. N: 15163O

Cor GMCS & co.
1]hartered Accountants
FRN: 141236W

i;ol" $,{..i:,iiili: i

l. of creditors as at March 2023

outstandlng for following periodsfrom due date of payment

Total

MSJ\4E

liD others 319.59 49,00 0.30 22.68 391.57

(iiD Disputed Dles _ MSME

(v) Dispubed Dues - otn€rs

319.59 49.00 0.30 22.68 391.57

2, of creditoE as at March 2022

outstanding forfollowing periods from dle date of payftent

2-3years

ii) M5t4E

:ii) ohers 384.67 4.89 4.22 27.65 42t.44

i\ Disputed Dues - l45ME

(iv) Disputed Du€s - oElels

3U.67 4.89 4.22 27.65 427.44

for following periods fron due date of payment



Marin€trans tndia Limited (Formerly known as Maiinetrans India private timited)

Notes, cotnorisinq siqniticanta@untind oolici€s;nd other explanatory inrormation

UI Liquidityrisk
Uquidity risk is file dsk that the Company will not b€ able to meet its financial obliqations as they fdll due. The Company monir6rs its risk to a shortdge of funds using a
recufing liquidiv planning tool This tool consideSre mat ty of boh ib fnancial investments and financial ass€ts (e.g. trade recel,€btes, otrer financiat assets) and
prolecied cash Rows irom opeations.

Th€ cash flows, funding requlremenls and liquidity of Company is monitored under be control of Treasury tenrn. The objective is to optjmize the efficiency anct
eff€€tj!€ness of d'e management of lie Companyb capibl resources. The Company's oblectiv€ is to mainbin a batance b€tlv€€n conttnuity of funding and borrowings.
The Company rnanages liquidity fisk by maintaining adequabe reserues and bonowing facilioes, by conttnuously monitoring forecasd and acrrat cash flows and matching
th€ maturiv Drofiles of financial assels and liabilities.
The Company curren8y has sufficient cash on demand to meet expected operationa' expenses, including dre servicing oJ financiat oblgatjons.
The table b€low summadses sle manrrity profile of the Company's financial liabiliti€s based on cont-actual undiscounted Davmenb:

Contractual cash flows
3to5 >syears Tobl

(a in kkhs)

1lo 3

s34.14 27.35
391.57

As at March 31, 2023
Bonowings

Odrer fi nanclal liabilities

As at March 3L 2022

od'ef fi nancial liabilities

As a! April 01, 2021

Other f nanclal I'abilities

Bonowings (long-term and short-term)
L€ss: Cash and cash equi!?lenb

Equity sharc capibl
Oher equily
Total Equity

Tobl Capital and net debt
Gearing ratio

561.49
39t.57

925,71 953.06

247.41

42t.44
u,77 267.LZ

421.44

24.71

200.82
518.05

200.82
518.05

Capital management
For d'e purpose of the Company's capital management, capibl lncludes issued equity capibl. share premium and alt other equity reserves atriburable to $e equity hotders
of the Company. The primary objectiv€ of the ComFny's caplbl management is to maximise the sharehotders varue.

The @mpany manages lts capital structur€ and mak€s adjustmenb in iight or changes in economic conditions and he r€quirements of the financiat co\,Enants. The
Company monibcrs capibl usjng a gearing ratio, which ls net debt divded by tobl capilat ptus net debL

March 31,2023 March 31,2022 AprilO1,2021
as at As at

561.49 261.72
204.61 50.31

239.86

3s6.88

8s2.60
724.42

40.60
1,385,70

40.60
1,197.08

1,581.02 1,426,30 1t237,68

1,937.91
La,420h

r,643,72
L3.200/o 5.62o/o

No clDnges were made in tie oble.tives, policies or process€s for managing capibl during the year end€d March 31, 2023.

For GMCS & CO.
Chartered Accountants
FRN : 141236W
{->a1il4'..--

'Parrrtr-
M.N:151630



Marinetrans India limited (Fbrnerl' know. as Mariretrdns India privat€ Limited)

Notes, @mprising siqnifiGnt ac@untins policies and orher exptanatory in lormation ( r in t aths)

a) Tte major conponeDts of in@me tax for tie nine morths ended March 31, 2023 are as under

i) hc.ne tax related to items re@gnis€d directly itr pbfit or toss of the Statemenr of prcfit and toss durins the year:

3r? 2023 31,2022

cudent tax dl pofits for the ter
Adju*ments f3r current tax ol pnor penods

Total drrent tax dp€ne

Relating to ongination and BeEl of tempo€ry diferences

rn6me tax exp€n* reported in the statement of proit and tc

54,35 63.96

54,35

0,s9

63.96

0.43

54,94 64,39

b) Re.onciliation ot tax dp€n* and the accounting prcfit huttiptied by tax 6t€:

c) D€fered tax relates to the followinsr

For GMCS & CO.
Chartered Accountants
FRN: 141236W

U^.uera-----
M. N: 151630

For fiIlAfiiilE iki::.1

31,2023 31,2022
A@untitg proft befoe tax

In@de tax @ 22.aao/o

Adjustments Jn re9ect of curcnt income tax in respect of p@iNs yen6
Change in re.€nised deductible tanpmry diftur€.ces

Incme not taEbld*npt fro.n tax
tn@me tax dp€ne/(benefit) darged to the nat€ment of prctrt and toss

209.96

44,04

0,s9

253,00

57.49

0,43

54.94 64,39

Recognized in the statedent of profit and
other Compreh€nsive ln@no

March 31? 2023 March 31, 2022 March 31,2023 March 31,2022 Mar.h 31, 2023 $arcn 3L,2tJ22
D€ferrcd tax Liabiliti€s
Dedu.tible t€mpoFry differ€nc€s
Deprcciation o1 prcpe.Vr planl equipmot and

Defe/ed tax chaqe/(cre.rit) (a-b)

15,58 18,28 0.59 0.43

r5.54 14.24 0,59 0.43



Marinetjans India Linil€d (Formerlyknown as Marineb.ans rndia private Linited)
Notes, ;onprising signifigqnt ac.ounting poticies and other exptanatory informauon

34 Related Party Disclosures

As p€r Ind AS 24, the dlsclos res of transactions wih the related parties are gtven b€tow:

i) List of relaH parttes where conb'ol exists and related parties with whom transacttons have taken place and relationships!

ii) Transactions for the year

(rrrr

C rorcMcs&co.
Chartered Accountants
FRN: 141236W

Partner
M. N: 15163O

[ior fl,tli\ RI h,i ET' Rl' ii.i

Sr. No. Name of the Related Partv
1

2
Mr ]-ilaj Koiian

l,lr. Eennv D'Costa
Key l'lanagetlal Personnel

Entities wih significant influence over the Group

5 Marinetsans Logistics A4 LbC.

ieahaul Unes (i) Pl^ Ltd Subidlai€s

7

Sno Year ended March 31,
2()23

I

2

3

Salaries
Xey Management p€rsoIel

M. Ti€j Koiian
l4r Praveen Kunder
r,lr Eenny D'Costa

Mr TiEj Kotian
I4s. Seema Kotian

Seahaul Unes (I) Pvt ud

4.44
5.50

35.00
6.00

21.60
7.49

47t.t9

Derails of balances witt RelaH party at tne year end I

Srno Year erded Mafch 31,
Marclr 31,2022

I

2

3

Loans and advances (Asset)
Xey Management personel

Mr aenny D'Costa
Subsidtary

l"larine!'ans Logistics Plt Ld.

unsecu.€d long term loans (liability)
Key Mrnagcrizl Po6onn€l

Mr Ti6j Kotian

Seahaul Unes (l) h LH

2.00

17.00

190.45

2.00

1.36

17.00

92.77



Private Limited)

in Lakhs

35 Fairvalu€measurement

The fair value ofthe financialassets are includ€d at amounts at whlch the ins!ruments could be exchanged in a cuffent transaction beMeen willing padies
otherthan in a foiced or liquidation sale.
The following methods and assurnptions were lsed toestimate the fairvalue:
(a) Fair value of cash and short term deposits/ trade and other short t€rm receivables, trade payables, other current liabilities, approximaie their carrying
amounts largely due to the short-term maturities of these instrumenti.

(b) Financial instruments with fixed and vadable interest €tes are evaluaied by the Company b€sed on patameters such as interest rates and individual credjt
worthiness of the countenady, Eased on this e\,?luation, allowances are taken to account for ihe expected losses of these receivables,

a) F nancial instruments by category

Marinetrans india Limited (Formerly known as Marinetrans India

Refer
March 3t 2023 lrlarch 3L, 2022 4Dn1012021

Trade receivables
Other Financial Assets

current
T€de rcceiwbles
Cash and cash equivalentg
Other b6nk balances

Other Cunent Assets

5
6
7

6
9
10
1I

fVIPI

s.60

100.59

1,137.03
204.6r
33.60
8.53

1.049.51

4.60

92_85

1,660.75
50.31
28.99
77.72

,n1 37

5.30

129.05

1.619.81

n.53
10.50

L78.70
2,539,57 2,256,OO

rinancial liabiliti€s

Borrowings
current

Eorowings
Trade payables
Other financial liabiJities

t4

77

27.35

530.62
397.57

3.52

24.71

228.45
421.44

14.37

39.03

173.35
618.05

953.06 688-56 457.91

b) Fair value hierarchy

Level 1 - Quoted prices (unadjlsted) in active markets for identicalassets or liabilities
Level2- Inputs otherthan quoted prices included within Levell thatare obseryable for the asset or liability, either directly (i.e. as
Dfc€s) or indirectv (i.e. derived from Drices)
Level3 - Inplts for the assets or liabilities that a€ not based on obseryable market data (unobservabte inputs)

For GMCS & CO.
Chartered Accountants
FRN : 141236W

For LIldili i,ii j i1,\.'.,ir;

M.N:15163O



MarinetEns lndia tinit€d (Formerly known as MarineEans rndia privab timited)

C

35 Employee Benefits

i) Defin€d cdtribution Plan
The Company makes contsibutions, determined as a sp€.ified percenbge of employee sataies, in respect of quatifying emptoyees towads p.ovident Funo ano
Pension Fund, which ls a defined conbibutton plan. The company has no obligations other than to nake he sp€cified contsibutions. The conbtbutjons are charced
to the Statement of Profit and Loss as Urey accrue. The only amounts included in the balance sheet are thos€ retating to the prior months contribution that are nor
due to b€ pald ontil d''e end of reporting period. fte amount recognised as an elpense towards conb'ibudon to prcvident Fund and pension Fund for he vcr
aggregaH to:
INR 8.50 bkns March 31,2023
INR 7.07lakhs PIaAh 31, 2022

ii) D€fin€d A€nefit Plan
Description of Plans
Retirement B€nefit Plans of d,|e Company include Gratuity and Leave Encashment.

Gratuity & Pension
The Company has an obligation lowads glatuity, a defined benefit reti.ement plan covenng eligible employe€s. The ptan provides for a tumpsun payment to !€sted
employees at retirementr death whib in employment or on terminaton of employment of an amount equival€nt to 15 days satary payabte for each comptetEd y@r
of service. Vesting occurs upon completion of fv€ y€ars of seMce. uabiliti€s with regard to the cntuity Ptan are determined by actuadat latuation on the reportjng

The disclosure in respect of he defin€d Glatuiry PIan arc given betow:

March 31, 2023 March 31,2022 April Ot 2021

yrcs€nr ydiue or pran raD[Ees 8.09

A, Movements in plan liabilities

March 31,2023 March 31,2022 April01,2021

As at ule b€giniing oi tn

Inteest Cosv(Income)
Ret'im on plan assels excluding amounts included in net finante incomdcost
Actuarial (gain)/loss adsjng from changes in financial assumptions
AchJadal (gain)/loss arising iiom experi€nce adjustrnenl5
Employer contributions

0.84 0.84

0.s9 0.s6 0.s!

Retum on plan assets excluding amounb included in nei finance incomd(cost)
Ac&arial gains/(loss€s) adsing from changes In financial assumpdons

wlth the obJe.dve of prcsenting the plan assets and plan llabilities of the defined benetts plans at dlei. fair \,"lue on the batance sheet assumptions under Ind As
19 are set by r€nerence !o market conditions at tle laluation dab.

March 31,2023 Mat.h 3L, 2022 April01.2021

Frnanoar ASsumpo0ns:

salary Escalation Rate
7.37Vo
6.009o

10.00%

7.Z7Yo
5.000,6

10.00%

For GMCS & CO.
Chartered Accountants
FRN: 141236W

M. N; 151630



E. Sensitivity

Mar.h 31,2023 Madr 31, 2022 April01,2021

Change in assunption

change in assumplion

7.27Vo 6,949o

0.330,6

5.00qd 6.AO%

Increase 1.000,6
Decrease - -1.00ok -

The s€nsitviv analysis abo\€ have be€n determined based on reasonably possible chang€s of the respective assumptons occuiiing at dre end of tie reporting
p€riod and may not be repres€nbtive of dre actual change. It ls bas€d on a change in the key assumpdon while holdlng all other assumptions consbnL When

calcubnnq the sensltivty to the assumptton, the same mehod us€d b €alculale the liabllity re.oqnised in the balance sh€€t has be€n applied. The methods and

tynes nf aisumptions used in fienarino lhe spnsilivity analysh did not ahan0e rnm0arFd wiih the

7,37o/o

0.04%

6.OOq.

Expected payment for ule future yea.s March 31.2023 Mar.h 31,2022

Within Ule n€xt 12 months 0.49
7.20

0.99
8.96

For GMCS & CO.
Chartered Accountants
FRN : '141236W

M. N: 151630
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Maiinetraiis India Limited (Formerly known as l4arinetrans India private Limited)

Notes, comprisinq siqnificant accountinq policies and other explanatory information (a in Lakhs)

i 37 Additional regulatory information Dursuant to Ministry of Company Affairs Notification dated March 24, 2021:

A. Title deeds oflmmovable Property
The Companydoes not own any immovable property in the form of land and building. The Company doesn't have any co-owned propedies orthe properties
(including properties forwhich the lease agreement executed and disclosed as'Right-of-Use Assets'in restated consolidated financial information) tifle deed of
which are held by the othels,

The Company has not revalued any of its Propety, Plant and Equjpment (including Right-of-Use Assets) during the year.

Loans and advanc€s in the nature ofloans are granted to promoters, directors, KMp,s and the related oarties
The Company has not gEnted any Loans or Advances in the naturc of loans to promoters, Directors, KlviPs and the related parties (as deflneo unoer
Companies Act, 2013), either severally orJojntly with any other person.

Details ofBenami ProDerty held
Thet€ have been no proceedings initiated or pending against the Company for holding any Benami propety underthe Benami Transactions (prohibition) Act,
1988 (45 of 1988) End Rules made thereundef.

Borrowinqa from bankr or tinancial institution on tho basis of sccurity ofcurrcnt n9sct!
The Company has availed borrowjngs from bank orfinancial institutions on the basis of security of curent assets and the returns and statements of cunent
assets filed bythe Companywith banks and financial institutions as at l4arch 31, 2023 are in agreement with the book of accounts.

willful Defaulter
The Company is not declared as willful defaulter byany bank orfiaancial institution (as defined underthe Companies Act, 2013) or consortium thereofor other
lender in accordance wjth the guidelines on wlllfuldefaulteF issued by the Reserve Bankof Ino,a.

Relationship with Struck off ComDanies
The Company dld not have any transaction with companles struck olT under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956
during the curent and previous fnancial year

Registration ofchalges or satisfaction with Registrar ofCompanies (RoC)
The Company does not have anycharges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Undisclosed Income
The Company does not have any transaction which is not recorded in the books of accounts that has been sunendered ordisclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions ofthe Income Tax Act, 1961.

Details of Cryito Currency or Virtual Currency
The Company has not traded or invested in Crypto curency orvirtual cunency du.ing the financial year.

Utilization of borrowed ftrnds
The Company has used the bonowings from the banks onlyfor its intended purpose dudng the flnancialyear

Loans and Advances
The Cohpany has not advanced or loaned or Invested funds to any other person(s) or entity(is), including foreign entities (Intermediarjes) with the
understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by oron
behalf ofthe company (Ultlmate Beneficiaries) or (b) provide any guarantee, security orthe like to or on behalf of the Ultimate Beneficiaries.

The Company has not received anyfund from any person(s) or entity(is), including forcign entlties (Funding PaM with the understanding (whether recorded
in writing or otherwise) that the Company shall: (a) directly or indjrectly lend or invest In other percons or entities ldentified in any manner whatsoever by or
on behalfofthe Funding Party (Uitimate Beneficiaries) or (b) provide any guarantee, secudty orthe like on behalfofthe Uttimate Beneficiades,

For GMCS & CO.
Chartered Accountantg
FRN: 141236W

N:151630



For GMCS & CO'
'.)hartered Accountants
.'RN : 141236W

---->A/*o<--'
Partner
M.N:151630
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limited (Formerly known as Mbrinetrans India Pdvate Limited)Marinetrans India

as per our r€port of even date attached

39 Segment Reportins- Information on segment r€poning puBuant to tndAS 108 - Operatins Segments
Based on the principles for determination ol segments given jn Ind AS'108 "Op€rating Segments" [specified under the section 133 of the Comranies
Act 2013 (th€ Act)l read with Companies (Indian Accounting Standards) tule 2015 (as amendedfrom time to time) and other retevant pmvision of
the Act, taking into consideGtion the intemal organisation and manag€ment structure as well as differentiat risk and retun of the segment. Based
on above, as thecompany is eng€ged in the business ofFrcight FoMarding. Accodingly, the Company has identified "Freight Fo|warding.as the
only pdmary reportable segment. The Company does not have any geoglaphical segment as the Company mainly opemtes from singte geoqraphjcal
location, primaily wiihin India and the volume of exports is not signiticant. Hence no s€parate disclosures a.e povided in these financial

In the opinion of the 8oard. the cunent Assets, Loans and Actuances are approximately of the value staied as .ealizable in the ordinary cou6e of
business and the Drovision forallknown liabilities arc adesuate.

Previous year frqures have been reqrouDed / reclassified, wherever neces$ry, to cores@nd with qJnent year classification.

40

4L

CDate: 
seetember 08, 2023

FoTGMCS&Co.
Chaftered Accountants
Fkm Registration No. 141236w

14. No. 151630
UDIN: 231516308GWK14O6362

Benny D'Costa
Director
DIN - 03464231

,.s\./\'
llikhilJdashi
Company S€cretary
IY. No. A70328

Gupta

z/" c,S d ^\bY-'--'iq
f/ FRN: \*
qt, 141236w1f

"odt*- --1"*)5;;;"t
ChiefFinancia





















)'

'r.
MarinetEns India Limited (Formedy known as Marinetrans India Private Limited)
CIN: U3511OMH2004P1C147139

me above balance sheet shcald te rcad in conjunction wiUT the accompanylng notes,
As on our date on even date.

FoTGMCS&Co.
Chartered Accountanb
Firm Registsation No. 141236W

on behalfofthe Board of Directo6

cffi,
M. No. 151630

ryr
Benny D'Costa
Director

UDIN: 2315163OBGWKMN67O8

Place: Mumbai
Date: September 0& 2023

oiru-:ooouzsf

h\\$92
PraveeYXtrnddr
chief Finan&l officer

DIN - 0346423\

.\'R'
NikhilJoohi
Company Secretary
[4. No. A70328

Place: Mumbai
Date: September 08, 2023

21.95

3.60
97.63
t7.69

4.63

2.60
91.50
18,28

5.04

2.60
r28.23

74.71

(i) Tmde Receivables
(ii) Cash and Cash Equivalenb
(iii) Bank Balances other than (ii) above
(iv) Loans and advances

1,141.77
206.76

33.60
8.53

1,661.24
54.89
28,99
77.72

420.34

1,625.09

10.50

(i) Borowings
(ii) Trade and Other Payables Due to :

(a) Micro and Small Enterprises
(b) Oher han l4jcro and Small Enterprises

(iiD otler Cunent Financial Liabilities

530.62

381.81
3.52
3.0s

228.05

509.81
74.37

1.24

|J3.35

630.93
27.47
21.98

6f-q.")(2'/ '\Y

g! 141236wi {l
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MarinetEns tdia limitad (Fomerly known as itarinetrans Inrtia pdvar€ Limited)
CIN: U3511OMt12004P!C147139

As on our date on even &te,

FoTGMCS&Co.

Firm Registration No. 141236W

lrte above statercnt of plafit and lLEs should be rcad in corJunction with ke ac.onparyiig notes

behalf ot the Board of

Date: September 08, 2023

-N'/<v'
NikhilJoshi

14. No. 470328

Ctt---
DIN - 0346423b

M, No. 151610

f orru, zlrsrotoaewxurczoe

Date: Sepiember 08, 2023

Depreciation and Amortisafion Expense

that BiI be Elassife l to otunt o bs i, sbwaeDt Eriocts:
- Revaluation of Property, Plant and Equioment

thzt wil Dot be teclassifie.l Io ptuft ol loss in subseauent oeno.tsj
- Re-measurement qdid(lcs€s) on defined po(-emp.oyemlt benefrt obtqdtions

Total Comr.€hensiv€ In@me above, Profit for the y€r aRributabte tol

the Total Comprehensive tncone abover Other @hprchensive income for the year

per €quity sha.e for pbfit for the year atbibutabt€ to owne6 of MarinetEns India
linit€d of face value or I 10 each
Basic EPs (in {)
DiMed EPS (in i)

152.43

152.43

r.79
1.79

#'j (Rl
*f-"r '\+.
q{, ra?:ow iie

$i)^.--.-.'^9
K;$r4\
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Net RoRt Before Tax as per Statement of Profit and Lo6s

Depreciation andAmortisation Expense
Interest Income

changea in workinE capital:
T€de and Other Receivables

Other Curent Assets
Other Financial Assets (non cunent)
T€de and Other hyables

B: Cash Flow From lnvesting Activities:

Purchase of Fixed Assets
Purchase and Sale ol long term investment (Net)
In!€stment in Fixed Deposits

Cash Flow From Financing Activities:

Chang€ in Boffowings (Net)- Non-curent (including Cunent Maturities)
Short Tem Bonowings (net)

Marinetrans India limited (Formerly known as Marinetrdns India Private Limited)
CIN: U35110MH2004PlC147139

Reconciliaiion of cash and cash equivalents as per the cash flow statement
cash and cash equivalents as Der the above €omorise of the follodinq:
Cash on Hand
Balances with Bank in Cunent Accounts

1.82
204.93

1.77
53.12

Cash and Cash Eduivalmts fRefer note 121 206-76 54.a9

54S'

Notes :

l The Cash Flow Statement has been DreDared under the 'lndirect lYethod" as set out in Ind AS 7, 'Statement of Cash Flows'.
2 Fiour€s in bracket indicate cash outflow.

fhe abve statenent of pofrt and lass should b rcad ln conjunction with the acconpanying noes

and on behalf of the Board of Directors

aS\'-
Benny D'Costa
Direclor
DIN - 0346423\

A"*
n *no(*,
Company Secretary
l"l. No. 470328

Placer Mumbai
Date: September 08, 2023

Place: lYumbai
Date: September 08, 2023

FoT G CS&Co.

*i FRN : \*
q! 141236wj€

R:;t;#
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Marinetrans India Limited (Formerly known as Mafinetrans India Private Limited)

Consolidated Statement ofChanges in Equityforthe year ended March 31, 2023

A. Equity share caDital

As at March 31st, 2020 4,06,000 40.60
Issued durlno the vear ,
As at Apfll, 2021 4,06,000 4O.aO

4.06,000 40,60
Issued durino the vear 81,20,000 812.00
As at arch 31, 2023 a5,26,000 852.60

B. Otherequity

Other
Comprehensive

Income
Particulals Secufties Capital

Premium Resewe
Attributable

to Equity
Retained
Earning

Balance as at ADrill,2021 195,40 L9.79 1,O00.15

Profil for the vear
Add: Proflt on DisDosal& Acqu sion ofSubsidiary
Lessi l4ovement

Profit for the year
Bonus shares issued durinq the vear

Less: AcquisiUon offullsbke in subsidiarv

Board of Directors

$--
Benny D'Costa
Director
DrN - 03464231Q

^ \.sAb>
Nikhil Joshi
Company Secretary
M. No. A70328

- 186,24- 16.60
{7.s6)

152.83
(616.60)

- 146.24_ 16,60
- (7.s6)

152.83
(812.00)

Pla(e: 14irdrbai
Date: September 08, 2023

Ln€r Trnanc,at umcer

Place: l"lumbai
Date: September 08, 2023

Re-measurement gains/(losses) on defined benefit

FoTGMCS&Co.
Chatered Accountant5

and on behalf of the

*l FqN:

o.r'\. ,i
W"r-7riq
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Marinetrans India timited (Formerly kn6wn as Marinetrans hdia private Limited)

1 comDanv information
Marinetmns India Limited (Forme.ly known as Marinetrans hdia (P) Ltd) ('the CompBny') is a public company registered cornpany under The Companies Acr, 1956. The
company is engaged in the busin€ss of Intemational Freight FoMarding , Non Vessel Common Operating canier (NVOCC), Sea Freiqht Booking in the Shipping Industry.
The register€d office of the Company is at 801/802, 8th Floor, Vindhya Commercial Complex, Plot no. 1, Sector 11, CBD B€tapLrr, Navj Mumbai - zt00 614 tr4ahaashtra,
India.

The Company has converted from PrMte Limited Company to Public Limited Company, pursuant to a special resolution passed in the ertraordinary generat meeting of
the shareholders of the Company held on 23d l{arch 2023 and consequenily the name of the Company has changed to )c.( Limited puBuant to a ft€sh certifiate of
incorporation by the Registrar of Companies on 18th May 2023.

2 BASIS OF PREPAMTION AND I"IEASUREMENT AND SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES

2.1 Basis of preparation of Financial Statements

The consolidated financial statements are prepared in accodance with Indian Accounting Standards (Ind AS) under the historicat cost convention on accruat basis as
per the Ind AS p€scibed under Section 133 of the Companies Act, 2013 (the 'Act") reld with Rule 4 of the Companies (Indian Accounting Standard) Rutes, 2015.

The Company has adopted all Ind AS and adoption has been carded out in accodance with Ind AS 101: First ]jme Adoption of Indian Accountjnq Standards. The
transition was canied out from Indian accounting priniples gene€liy accepted in India as prescibed under Section 133 of the Act read wilh Rule 7 of the
Companies (Accounts) Rule, 2014 (IGMP), which was the prevjous GAAP,
The preparation of the consolidated frnancial statements in conformity with Ind AS €quires the Management to make €stimates and assumptions considered in the
reported amounts of assets and liabjljties (including continerent liabilities) and the reported income and expenses duing the year. The Management betjeves lhat
the estimates uded in preparation ofthe financia I statements are prudent and reasonabJe. Futurc results could ditrer due toihese estimates_and the dirierences
b€tween the actual resulis and the estimates are recoqnised in the Deriods in which the resutts arc known / materiatise.
These Consolidated Financial Statements have been preparcd on a historical cost basis, except for cedain financiatassets and tiabitities (inctuding investments),
defined benefit plans, plan assets and share-based payments,
-Itese consolidated financial statements include the accounts of all sub6idiaries which are more than 500,6 owned and mntrotted by the Company. In addition,
relationships with other entities are r€viewed to assess it the Company is the primary beneficiary in any variable interest entw. If it is determined that th€
Company is the primary benefrciary, then that entity is consolidated. All intercompany accounts and transactions are eliminated on consolidatjon. Non-controlling
interest repr€sents the non controlling patne/s int€rcst in the propodionate share of net assets and results of operations of the Companyt majo.ity owned
subsidiaries. Non-controlling interest in subsidiaries that is redeemable outside of the Company's control for cash or other assets is reflected in the me?uanine
s€ction between I'abilities and equity in the consolidated balance sheets at the redeemable \"lLie, which approximates fair vatue. Redeemable non-contro ing
interest is adjusted to its fair value at each balance sheet date. Any resulting increases or decreases in the estimated rcdemption amount are affected by
corresponding €harces of sedits to retained earnings. Cumulative dividend payable on prefercnce shares is reflected in net loss (gain) aftributabte to redeemabte
n.n-mnlmllin. inr.rF(t in rha. n.ntidir.d +rr6hpnr< nf inmmF
The Consolidated Financial Statements have been prepared on accrual and going concern basis. The €ccounting poticies are apptied consistenfly to a[ the
frnanclal years Fesented in the frnancials statements, including the preparction of the opening Ind AS Balance Sheet as at Apit 01, 2021 beinq the date of
transition to Ind AS. These financial statements were authorized for issue by the Company's Boad of Directols on September 0& 2023.

2.2 PrinciolesofConsolidation
(a) Th€ financia I statements of the company and its subsidiaries are combined on a line-by-line basis by adding together tik€ items of assets, tiabilities, equity.

'jncomes, expenses and cash flows, after fully eliminating intra-group balancesand intra-group transactions,

(b) Proflts or losses resulting from intra-group transactions that arc recognised in assets, such as Inventory and propefty, plant and Equipment, are eliminated in
full.

(c) In case of foreign subgjdiaries, revenle items are consoiidated at the average raie prevaiting duing
the year. All assets and liabilities are converted at rates prevailing at the end of the year. Any exchange difference arising on consotidation is recognised in the
Foreign Curency Translation Reserue (FCIR).

(d) 'Ihe audited/unaudited financial statements of foreign subsidiariesrbint ventures/associates have been prepared in accordance with the Generatt Acceoted
Accounting Principle of its Country of Incorporaiion or Ind AS,

(e) lhe Consolidated Financial Statements have been epared using uniform accounting policies for like transacaions and other events in simitar circumstances.

G) The carrying amoLrnt of the parenfs investment in each sutJsidiary is offs€t (eliminated) against the parenfs portion of equity in each subsidiary.

(h) The difference b€tween the proceeds ftom disposal of investment in subsidiaries and the carrying amount of its assets less liabitities as on the date of disposat
is recognised in the Consolidated Statement of Profit and toss being the p!fit or loss on disposal of investment in subGidiary.

(i) Investment in Associates ;nd Joint Ventures has been accounted under the Equity tvleiho(j as per
Ind AS 28 - Investments in Associates and Joint Ventures. hvestmenG in.ioint operations a.e accounted using the P.oportionate ConsollGtion lvlethod as per
Ind AS 111- Joint Arrangements.

(j) The Group accounts for its share of post-acquisition changes in net assets of associates and jojnt ventures, after eliminating unrealised profrts ano 6ses
resulting from transactions betwe€n the Group and its associates and Joint ventures.

(k) Non{ontrolling Interesfs share of profivloss of consolidated subsidiaies for the year is identified and adjusted against the income of the Group in order to
affive at the net income attrjbutable to shareholders of the Company.

(l) Non-Conttolljnq Interest's share of net assets of coisolidated sukidiades is identified and presented in the Consotidated Batance Sheet.

2.3 Statement of Comoliance
The Consolidated Fjnancial siatements comprising of Consolidated Statement of Assets and Liabilities, consotidated Statement of profit and Lo6s, Consotidated
Statement of Cash Flows, Consolidated Statement of changes in Equity together with significant accounting policies and notes for the year ended Marci, 2023 have
been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standad) Rutes. 2015.

2.4 Basis of Measurement
The consolidated financial slatements have b€en prefEred on a historical cosl convention and on accrual basit except for the frollowinq maierial items that have
been measured at hir value as required by relevant Ind AS:
i. Certain financial assets and liabilities measured at fair wtue (refer accouting poticy on financiat instruments)
ii. Defined benefit and other long-tetm employee benefits

2,5 Functional and Pr€sentation €ufiency
Items included in
tunctional

tEcoetly.are measured usins the cunency of the pdmary econom'c environment in whjch rhe Company op€rated (the

The financial

M.l.'l; 't 5,r:o6

indicated.
is Companyt presentation curency. All



t Marinetrans Indiii limited (foImerly known as Marinetrans rndia Private Limited)

N.te..omDrisino sionificant accountino Dolicies and other exDlanatorv intormation

2,5 First-time adoption of Ind AS
The Company has adopted Ind AS ftom April 01, 2022 with effective transition date of April 01, 2021 and accordingly, these financial statements together with the
comparative reporting p€ od have been prepared in accodanc€ with the rccogn ition and measurement principles as laid down in Ind At ryescribed under Section

133 ofThe Companies Act, 2013 read together with relevant rules issued thereunder and the other a@ounting principles' genemlly accepted in India- The transition
to Ind AS has b€en canied out from the erstwhile Accounting Standards notified under the Act read with Rule 7 of Companies (Accounts) Rules 2014 (as amended)

and other generally accepted accounting principles in India (collectively refened to as 'the previous GMP'). Accordingly, the impad of tnnsition has been recorded
t Ahral Ol 2021 .n.l fha .nmEaliwe nreui.' 

'< 
wp:r h,. fean racr:tcd / *l:ccifip.i

Ind AS 101 required that att Ind AS for the first Ind AS Financial Statements be applied consistently and rctrospectively for all financial years presented. However,

this standard provrdes some exceptions and exemptions to this general requirement in specific cases. The application of thes€ exceptions and exemptions are as

discossed below in Note 2.6and Note 2.7.

2.7 Exemptions to retrosDective aDDlication of other Ind AS
i. Estimates
An entiw's estimates in accordance with Ind AS at the date of t€nsition to Ind AS shall b€ consistent with estimates made for the sEme date in accordance with
previous GMP (after adjustments to reflect any difference in accounting policies), unl€ss therc is an objective evidence that those estimates were in error. The

Company has made any changes to €stimates macle in accordance with previous GMP.

ii.Ind AS 109 - Financial Iostru meots (Classification and measurement of financialassets)
C,assification and measurement offinancialass€ts shall b€ made on the basis of the bcts and circumstances that exist at the date oftmnsition to Ind AS. The

Company has evaluated ihe h€ts and circumstances existing on the date of transition to hd AS for the purpos€ of classification and measurement of financial assets

and accordingly has classified and measured financial assets on the date of transition

2.8 ExemDtion from retrostective application of Ind As
i.Ind As 16 PrcDerfv, Plantand EouiDmenv Ind As 38Intanqible Assets:
An entity may etect to measLire an item of property, plant and equipment and intangible asset at the date of transition to Ind AS at ibs f€ir value and use that fair

vatue as deemed cost at that date or may measLrre the items of Property, plant and equipment, iniangibles by applying Ind AS retrospectively or use ihe carrying

amount under previous GAAP on the date of trans;iion as deemed cost. The Company has elect€d to conti.ue \4ith the canying amount for all of oits prcperty, plant

and equipment, intangible asseG measured as per previous GAAP and use that as ils deemed co6t as at the date of transition.

Decomissioning liabllities included in the cost of propedy, plant and equipment:

Appendix A in Ind AS 16 on Changes in existing, de€ommissioning, restoration and simiJar liabilties requires specified chang€s in decommissioning, restomtion. or

sim'tar tjabitity to be added or deducted from the €o6t of the asset to which it relates. The adjusted depreciable amount of the asset is then depreciated prospedively

over its remaining usetul life. A first time adopter need not comply with these requirements for changes in such liabilities that occured before the date of tlansition to
Ind AS. The Company has not adjusted chanqes in liabilities to the co6t of assets retrospectively.

ii. Ind AS 17: Leases
An entiw shalldeiermine based on hcts and circumstances existing at the date of t€nsition to Ind AS wheth€r an andngement contains a leas€ and when a lease
jncludes both land and building elements, an entity shallassess the classifrcation ol each element as finance or operating lease. The Company has used this
€xemption and assessed all arrang€ments based on conditions existing as at the date of transition.

2.9 cunent versus non-cuE€nt classification
The ComDany Dresents asseLs and liabilities in the Balance Sheet based on the cunenvnon-current classification.

An asset is treated as cunent when:
. It is expected to be rcalised or intended to be sold or consumed in normal opelating cycle;
. It is held primadly for the purpose of trading;
. It is exp€.ted to be realised within twelve months afte. the reporiing p€riod; or
. It is cash or cash equivalent unless restricted from beinq exchanged or used to settle a liability for at least twelve months after the reporting period

Curent ass€ts inclucle the cunent portion of nonrunent financial assels, The Company classifies all other assets as non-current,

A liability is treated current when:
.It is exp€cted to b€ s€ttled in normalop€rating cycle;

' It is held primaily for the purpose of trading,
. It is due to b€ settled within twelve months after the reporting period; or
c TheF ic nd ln..n.liti6n.l rinht 16 .lFfer th. <.itlFmFnr nl rh. ,iihilitu f.r at lca<r rwFlvF minrhc aFFr rhp remrtinn *rinl.

Cunent liabilities includecurent portion of non-cun€nt financial liabilities. The Comp€ny classifies allother liabil'ties as nontunent.

Th€ opersting cycle B the time between th€ acquisition of assets for processing and thcir rcalisation in cash and cash equivalents. The Company ha5 identifi€d

twelve months as ils opeaating clcle for the purpose of curr€nv non-cu.rent classiflcation of assets and llabllltles,

2.10 Business combinations
Th€ Company applies the acquisition method in accounting for business combinations, The cost of acquisition is the aggregate of the consideratlon transferred

measured at bir value at the acquisition clate. Acquisition costs are draBed to the Statement of Profit and Loss in the period in whidr they arc incuned. At the

acquisition clate, identifrable assets acqulr€d and liabilities assumed are measured at fair value,

Goodwill ts measured as ex€ess of the aggregate of the fair value of the consideration transfened over the ftir value of the net of identifiable asseG acquired and

liabilities assumed. If the fair value of the net of identifiable asseLs acqujred and liabilities assumed is in excess oi the aggregate mentioned above, the resulting

gain on bargain purchas€ is recognised.

coodwill represents the future economic b€nefits arising from a business combination that are not indivrdually identified and sepamtely recognised, Goodwill is

caried at cost less accumulated imDairment lo6ses,

For GMCS & CO.
Chartered Accountants
FRN : 141236W
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Marinetrans India Limit€.l (Formerly known as Marinetrans India Private Limited)

2.11 ProDerty, plant and eouiDment
i) All fiopertY, plant and equipment are stated at original cost of acquisition/installation (net of input credits avaibd) less accumutated depreciation and

impairment loss, if any, except freehold land which is canied at cost. Cost includes cost of a@uisition, construction and installation, taxes, duties, frcight and
othet incidental exp€nses that are directly attributable to bringing the asset to its working condition for the inrended use and estimated cost tor
decommissioning of an asset,

ii) Subsequent expenditure js capitalised only if it is probable ihat the future economic beneflt associated with the expenditure will flow to the ComDary.

iir) Prop€rty, pJant and equipment is derecognised from Consolidated Financlal Statem€nts. eith€r on disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the property (calculated as the difference between the net disDosat Droceeds and the
carrying amountofthe asset) is included in the statement of profit and loss in the period in which the poperty, pJant and equipment is derecognked.

On transition to hd AS, th€ Company has elected to continue with the canying value of all of its property, plant and equipment recognised as at 1 April 2021
measured as pef the p€vious GAAP and use that carying \,?lue as the deemed cost of the prcperty, ptant and equipment.

v) Depreciation on property, plant and equipment is provided on Straight Line l4ethod based on the usetut life specified in Schedute II of the Companies Act,
2A13.

2,12 Fairvalue measurernent
The Cun)Danvk aL.uurtir|(l LUlilics dflrldlsck\ures rcquhe the measurement of falrvalues for flnanclal lnsbuments.
The Company has an established contlolf€mewo* with respect to the measurem€nt offairvalues. The manaqement regula y reviews significant unobGervabte
inputs and valuation adjustments,

All financial assels and financial liabilities for which fdir value is measured or disclosed in the Consolidaied Financial Statements are categoised within the t jr
value hierdrchy, described as follows, based on the lowest levelinputthat is significant to the fanvalue measurementas a whole:

. Level 1- Quoted (unadjusted) ma*et prices in active markets for identical assets or tiabitities;

. L€vel 2 - Valuation techn'ques for which the lowest level input that is signifrcant to the fair value measurcment is directly of indkecrty observaue, o.

. Level3 -Valuation techniques for wh;ch the lowest levelinput that is significant totheftirvalue measurcment is unobservabte.
The Company recognises transfe6 between levels ofthe fairvalue hieGrchyat the end ottne repoding period duringwhich the chanqe has occuned

2.13 Financialinstruments
I Financialassets

i) Classification
The Company classifies its financial assets either at Fair Value through Prcfit or Loss (FVIPL), Fair Value through Other Cornprehensive Income
(FVTOCI) or at amortised Cost, based on the company's business modelfor managing the financialassets and their contractuatcash flows

ii) hitial recoqnition and measufement
The Company ai initial recognition measures a financial asset at its fuir value plus transaction costs that are di€ctly attributable to itt acquisition,
However, transaction costs relating to fnancial assets designated at lair value through profit or loss (FVTPL) are expensed in the statement of pmfit
and loss for the vear.

iii) Subs€auent measurement
For the ourDose ofsub6equent measurement, the financialasset are classified in tbur cateoories:

a) Debt insvument at amortised cost
b) Debt instrumeni at fairvalue throuqh other comDrehensive Income
c) Debt instrumentat fairvalue throuoh grofit or loss
d) Eouiry investments

For GMCS & CO.
Chartered Accountants
FRN : 141236W
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Marinetrans India Limited (Formerly known as Marineti" ns India Private Limited)

Noteg comDrislnq siqnificant ac€ountinq Dolicies and other exDlanatory information

Debt instruments
. Amortised cost:
Assets that are held for collection of mntractual cash flows where those cash flows reryesent solely payments of principal and inte€st are measured at
amortised cost. A gain or loss on such instruments is recognised in profit or loss when the asset is derecognised or impaircd. Interest income from
these financialassets is calculated using the effective interest rate methodand is included under the head "Finance income".

. Fair value throuqh other comprehensive income (FVfOCI):
Assets that are held for collection of contractual cash flows and for selling the financial assets. where the assets' cash flows represent solely payments
of principal and 

'nterest, 
are measured at fair value through other compehensive income (FVTOCI). Ivlovements in the carryinq amount are taken

through OCi, except for the recognition of impoirment qains or losses. interest revenue and foreign exchange gains and losses which are recognised jn

the staiement of prcfrt and loss. lvhen the financial€sset is derEcognise4 the cumulative Cain or loss previously recognised in OCI is reclassifled from
equily to siatemeni of profit and lo6s. Interest income from these frnancial assets is calculated us'ng the etrective interest rdte method and is includeo
under the head "Finance income".

. Fa ir va lue throuEh Drofit or loss:
Assets that do not meet the criteria for amodsed cost or fakvalue through other comprehensive income (FVTOCI) are measured at fakvalue through
proft or loss (FVIP[). Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Intercst income ftom these
frnancialassets is included in other income.

iv) ImDainnent of financial assets
The Company assesses on a foMard looking basis the expected credit losses associated with its assets caiiied at amortised cost and FVOCI debt
instruments. The impairment methadology applied depends on whetherthere has been a significant increase in credit sk.

v) De-recoqnition of finan€ial ass€ts
A financialasset is derecoonised onlv when:

" The riqhis to r€ceive cash flows from the frnancialass€t have exoircd
. The ComDany has translerred substantiallv all the dsk and rewards of the financial asset or
o The Company has neither iransferred nor .etained substantiaily all the risk and rewards of the financial asset, but has transfetred control of the

Financial liabilities
i) classification

The Comoany classifies all financial liabilities at amotised cost or fair \"lue throuoh oroflt or loss.

ii) Initial recoqnition and mensur€ment
Financial liabilities are classifred, at initial rccognition, as financial liabiliiies at fak va'ue lhrough profit or loss, loans and bonowings, deposits or as
poyables, as approp ate. All financial liabilities are recognised initia lly at fair value and, in the case of loans and borowings and payables, net of di€ctly
,tfrth rfrhlF fhnq.tidn .dstc

iii) Subsequent measurement
The measurement of financial liabilities deDends on their classification, as described belowl

a Financial liabilities at fair value throuoh profit or loss
Financial liabilities atfai.!"lue through profit or loss include financial iiabilities held for tEding and financialliabilities designated upon 

'nitial 
recognition

as at fair value through profit or loss, Financial liabilities a€classified as held for trading if they are inclr.ed for the purpose of refxirchasing in the near
term. Gains or losses on liabiliticr hcld for tBding arc rccogniscd in thc prcfit or loss.

b Loant tonowinqs and deDositg
After initial recognition, loans, borowings and deposits are subsequently measured at amortised cost using ihe effective interest nte (EIR) method.
Gains and losses are recognised in the statement of Orcfrt and loss when the liabjliiies are derccognised as weil as through the EIR amortization
process, The EIR amoriisation is included in finance costs in the statement of profrt and loss.

c Tracle and otber Davables
These amounts represent liabilities for goods and seruices prcvided to the Company prior to the end of financialyear which are unpaid, For trad€ and
other payables maturing within one year from the balance sheet date, the carrying amounts aploximate fuir value due to the short-term maturity of
these inst&ments,

iv) De-recoqnition of financial liabilitles
A frnanoal lEblllty ls de recognlsed vvhen the obllc6tlon under the llablllty ls dlscharoed or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on sub6tantially diffe.ent terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de{ecognition ofthe original liability and the recognition ofa new liability. Ihe ditrerence in the respective
carrying amounts is recognised in the statement of profrt or loss,

For GMCS & CO.
Chartered Accountants
FRN: 141236W

un., l.y1 ",r1]; 1; i' ;*-i.:,. ;)

M. N: 151630



, Marinetrans India Limited (Formerly kno$l as Marinetrans tndia Private Limit€d)

ilotes. comprisino sion ifican't accountino Doliciesard otherexDlanatow informqtion

2.14 Cash and cash €quivalents
(i) Cash and cash equivalenis in the balance sheet comprise cash at bank and on hand and short-term deposit with original maturity upto three months, [hich

are subject to insignificant risk of changes in vatue.

(ii) For th€ puFose of p€sentation in the statement of cash floh,s, cash and cash equivalents consists of cash and short-term deposit, as defined above, net of
outstanding bonk overdraft as they are considered as an integral part of Company's cash management.

2.15 R€venue recoqnition
Eftu tive l April 2021, the Comp€ny has adopted lnd AS 115 "Revenue from Contdcts with CustomeF'; using the modified retrcspectie approach which is
appliecl to contracts that were not comp'eted as of 1 Apnl 2021. Ac{ordingly, the comparati'es have not been retrospectively adjusted. The effect of adoption
of Ind AS XX5 was insignificant on the Consolidated Financial Statements of the ComDanv.

fuEuant to adoption of Ind AS 115, Revenue fmm contracts with customers are recognised when the control over the goods or se ices pomised in the
contract are transfened to the customer. The amount of r€v€nue recognised depicts the tGnsfer of prcmjsed gtoods and seljces to customers for an amount
that reflects the consideration to which the Company is entitted to in €xchanq€ for the goods and s€rvices.

i) Sle of services

Revenue ls measured at the bir value of the consideration received or receivable for services rendered, net of discounts to customers. Revenue ftom the
services is recognised when the Company peforms its obligaiions to its customers and the amount of r€venue can be measurcd reliably and recovery of the
consideration is probable. The tjming ol such recognition in case of of services, in the period in which such services are rendered.

it) Revenue flom freiqht forwardino
Th. Company Ecognizes levenue in aqiorda[lE wiur lrrl AS 1lt Revenus lR-!flt Cont!?cLg wlth CustonEB, Revenu€ ts recogntzed'when conldolthe
promised goods or services is transfered to the customer in an amount that reflects the consideration the Company expects to receive in exchange for those
goods or service. The Companyt rcvenue is primafily clerived from freight fonaarding services, which are provided under contracts \,vith customers. The
Company's performance obligations under these contracts may include arranqing transponation, prcviding documentation services, and ensuring that the
goods are delivered to the destination.

The transaction price for these services is g€nerally detemined at the outs€t of the contract and is based on the agreed-upon rates for transportation and
other seruices.

The Company allocates the iransaction price to each performance obligation b6sed on its relative standalone selling price,

Revenue as recognized as the Company fulfills its pefomance obliqationt which may occur over time as the Company provides services under tne conracr,
The Company uses various methods to neasure pogr€ss towards completion, including input measures such as labor hours and output measures such as
units of goods shipped.

Contract modifrcations are accounted for when additions, deletions or changes are approved either to the contract s,cope or contract price. The accounting for
modifications of contracts involves assessing whether the seNices added to an existing contract are distinct and lvhether the pricing is at the stanoarone
selling prlce. SeNices added that are not distinct are accounted for on a ormulative catch up basis, whib those that are distinct are accounied for
prospectively, either as a separate conuact, if the acld itiona I servic€s are priced at the standalone selling price, or as a termination of the exjsting contract
and cr€ation of a new contract if not priced at the standalone selling price.

The Company p€seils revenues net of indirect taxes in its Siatement of Profir and Loss.

Costs to obtain a cont€ct whidl are incuiied regadless of whether the cont€ct was obLained are charged-off in Statement ol hofi! and Loss immediately in
the period in which such costs are incsn€d.

iii) Interest income
Inte.eit inmme on financit asset is actrued on a time proportion bosis by reference to the principal amount outstanding and ihe applicable effective interest

2.16 forcion currency transactions
i) Foreign currency tGnsactions arc recorded in the repodng currenct (Indian rupee) by applying to the foreign cuffency amount the exchane€ rate between

the reoortinq cunencv and the foreion cunenclr' on the date of t})e transaction,

ii) All monetary items denominated in forcign cunency are conve(ed into Indian rupees at the year-end exchange rate, The exchange differcnces arising on
such conversion and on s€ttlement of the transadions are recognjsed in the statement of profit and loss, Non-monetary items in terms of historical cost
denominat€d in a foreign curency are reported using the e)chanc€ rate prevailing on the dzte of the transaction.

For GMCS & CO.
Chartered Accountants
FRN: 141236W

Partner
M. N: 151630
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Marinetrans India Limited (formarly known as Marinetrans India private Limited)

2.17 Income taxes
The income tax expenses comfiises cun€nt and defered tax, ]t is recognised in ihe statement of profit and loss o(cept to the extent that it relates to items
recognised directly in equity or in other comprehensive incomei

currenttaxi
The cunent tax charge is calculated on the basis of the tax laws enacted or sub6tantively enacied at the end of the reponing pefiod.

Defefied taxr
Defened t€x is recognised jn respect of temporary differences between th€ carrying amount of assels and liabilities for financial repoding purposes and the
amount used for taxation DurDoses.

Defered tax asseB are recognised for unused tax losses, unused tax credits and dedu€tible temporary differences to the extent that is probable that futur€
taxable profits will be avajlable agBinst whjch they can be used. Defened tax ass€ts are rcviewed at each .eporting date and arc reduced to the extent that it js
no long€r probable that the related tax benefit will be realise4 such r€duciions are reversed when the probability of future taxabte profits imprcves.

Unrecognised defercd tax assets are measured at each reporting date and recognised to the exlent that it has become probable that future taxabte profits wjtt be
available agBinst which they can be used.

Defened tax is measur€d at the tax rates that are expected to be applled to the temporary differences when they reversg using tax rates enacted or
substantively enaGed at the reporting date.

The measurement of defered tax reflects the tax consequences that would follow ftlm the manner in which the Company expects at the r€porting date to
recover or s€ttle the carying amount of its assets and liabilities.

Minimum Alternate Tax (MAT) credrt is rccognised as defened Lax asset only wten and to the extent therc is convincing evidence that fte comFny wrl pay
normal income tax duing the sp€cified period. Such asset is reviewed at each balance sheet date and the ca.rying amount of the MAT dedit asset is written
down to the extent there is no lonc€r a convincing evidence to the effect that the Company !!ill pay normal income tax durjng the specified peiod,

2,18 EmDloyee bene{its
(i) Short-tenn benefits

Short'term employee benefits are recognizd as an expense at the undiscounted amouni in the statement of profit and toss for the year in which the rclated
services are rendered.

(ii) Defin€d contribution Dlans
Payments to defined mnvibution rctirement b€nefit schemes are charged to the statement of profit and loss of the year rfien the contribution to the
respective tunds are due. There are no other obligations other than the contibution payabte to the fund.

(iii) Defined benefit Dlans
Defin€d benefits plans is recognized as an exp€nse in the statement of profit and toss for the y€ar in which the emptoye€ has rendercd sewices. The expense
is recogni?ed at the pesent value of the amount payable determined using actuarial valuation techniques.
Re-measurement of the net defined benefit liability/ \4hich comprises of a€tuarial gains and losses, are recognised in other comprehensive income in the
oe od in which thev occur.

(iv) other lons-term employee benefits
other long'tem benefiE arc reaognised as 6n expense jn the statement of tmfit and loss at the present value of the amounts payabt€ d€t€rmin€d u6jng
actuarial valuation techniques in the year in which the employee renders services. Re-measurcments are recognised in the statement of gofit and toss iri the
period in which they arce.

2.r,9 Impairment of non-financial ass€ts
The carrying amounts of non financial assets are revievred at each balan€e sheet date if the.e is any indication of impairment b6sed on intemayexternat faciors.
An asset is treated as impaired when the carrying.mount exceeds iLs recoverable value. The recoverdble amount is the grcater ofan assett or cash generatjng
unitb, net selling p ce and value in use. In assessing value in use, the estimated future cash flows are discounted to the present vatue using a pre-tax discount
rate that reflects onrent market assessment of the time value of money and risk specifrc to the assets. An impairment loss is charg€d to the statement of profit
and loss in the year in which an asset is jdentified as impaired. After impajrment, depr€ciation is provided on the revised carrying amount of the asset over its
remaining useful lifu. The impairment loss recognized in prior accounting periods is reversed by crediting the statement ol profit and to6s if there nas oeen a
change in the estimate of recoverabl€ amount.

2,20 Eaminospershare
Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shareho'ders (after cleductinq preference dividends
and attributable taxes) by the w€ighted ave€ge numb€r of equity shares outstanding during the period. For the purpos€ of calculating diluted eamings per sha€,
the n€t profit or loss for the period attributable to equity shareholders and tle weighted average number of shares outstanding during the peiod arc adjusied for
the effects of all dilutive Dotential eouitv shares exceDt when the resutts woutd b€ anti-dilutive.

Partner
M. N: 15.1630

For GMCS & CO.(.nart€red Accountants For MARIIIETRAI{S



Madnetrans India l-imited (rormerly known as Marinetranshdia Private Limited)

Notes. comDrisinq sion ifica nt accou ntinq Folicies and other expta;atory information

2.21 Provisiont continqent Itabilities and continoent assets
i) Provisions are recognised when the Cornpany has a present legal or constructive obligation as a rcsult of past events, it is probabte that an outflow of

resources will be required io settle the obligation and the amount can be rcliably estimated. Provisions are not recognised for futurc operating lo6ses.
Provlsions are measured at the pr€sent value of management's best estimate of the expenditure reqLrired to settle the present obligat'on at the end of
ihc ramrtinn Fn !.1

Pmvisions (excluding rctiremeni b€nefits) arc discounied using prelax €te that reflects clnent ma*et assessments of the time vatue of money and
the risk specific to the liability. The increase 

'n 
the provision due to the passage of time is recognised as interest expense.

iD A mntingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occuiience or nonrccunence of one
or mor€ uncertain future events beyond the contrcl of the Company, The Company does not recognize a continqent liability but discloses its existence
in rh. a.holi.latcd Finan.iil ShrFment(

iii) Continqent assets arc not recoanized, blt disclosed in the Consolidated Financial Statements where an inflow of economic benefit is orcbaoE.

2.22 Warranti€s
Provisions for seruice wan-anties and returns are recognised when the Company has a p'esent or constructive obligation as a result of past eventsr it is probable
that an oumow of resources willb€ required to settle the obligation and the amount can be retiabty measured.

2.23 Bollowins Costs
Borrowing msts consist of interest, anciilary and other msts that the Company incuE in connection with the bonowing of funijs and interest retating to other
financial liabilities Bonowing costs also include exchange differences to the extent regaded as an adjustment to the boffowing costs.

B'?nowino msts dkectly attribuiable to the acqubition, con6truction or production of an asrct that ncccoioriv tokcs n .ubstontiat peiod of tim€ to get reody for
irc intpn.tpd 

' 'cp ^r 
olc :rF d.it li.tri ,< M* .f ihe .a<r 

^f 
thp :<<at a ll nthcr f6rmwi^^ .^crc :m eyrcncF.t in rha eri^.1 in whi.h rhev 'F, r

2.24 Leas€s
The Company has adopted Ind AS llcleases effective 1 April 2021, using the modified reirosp€ctive method. The Company has apptied the standard to its
leases with the cumulative impact recognised on the date of initial application ( 1April2021). Accordinqly, prcvious period information has not been r€stated.

The Company assesses whether a contract is or contains a lease/ at inception of a contract. A contract is, or cont ins, a lease if the contraci conveys the right to
control the use of an identified asset for a period of time in exchang€ for consideation. To assess whether a contract conveys the ght tocontrotthe use ofan
identifred asset, the Company assesses whetherl
(i) the mntract involves the use ofan identified asset
(ji) the Company has substantially allofthe economic t€nefits ftom use of ihe asset through the period of the lease and
(iii) the Company has the right to dircct the use olthe asset.

At the date of commencement ofthe lease, ihe company rccognises a right-of-use asset c'Rou,) and a con€sponding tease tiabitityfor al ease andngemenE 
'nwhich it is a lessee, except for leases with a term of twelve months or less (short term leases) and leases of low value assets. For these short term and leases of

low value assets, the company recognkes the lease payments as an operating expense on a straight line basis over the term of the lease.

2.25 Eouitv
Share capital is determined using the nominal value of shares that are issued. Incremental costs directly attributabte to the issue of ordinary shares are
recognised 3s a deduclion from equity. net of any tax €ttects,

Retained earnings incllde all cunent and prior peiod results, as disclosed in the statement of profit and toss.

Se€urjties prcmium includes any premium received on ihe issue of share capital, Any t€nsaction co6ts asso.iated with the jssue of shares is deducted frcm
Securities premium, net of any rclated income tax beneflts,

For GMCS & CO.
Chartered Accountants
FRN: 141236W
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Partner
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:1,, l."ii:liiilj



Marinetrans India Limited (formerly knolin as l{arinetrdns India Private Limired)

Notes, comDrisinq siqnificant a€countinq ;licies and other exDtanatorv information

2.26 Critical accounting judgements, estimates and assumptions
The prep€mtion of the Company's Consolidated Financial Statements in conformity with Ind AS requircs management to make judg€menq astimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabiliti€s, and the accomFnying disclosLrres/ and the disclosure ofcontingent
liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other fuctois, including expectations of future events
that are believed to be reasonable. Unc€rtainty about these assumptions and estimates could result in outcomes that require a material adjustment to ihe
carrying amount of assets or liabilities atrected in future periods. Revisions to accountirg estimates are recognised in the period 

'n 
which the estimate is revised.

a) Fair value measurement of tinancial instruments
When the fair values of financial assets and financial liabilitles recorded in the balance sheet cannot be measured based on quoted prices in aclive markets.
their birvalue is measured using apprcpriate va luation techniques. The inputs to these madels are taken from observable ma*ets where possible, but wherc
this is not feasible, a degree of judqement is requjred in esiablishing tuir values. Judgements include considerations of inpuLs such as liquidity risk, credit risk
and volaiility. Changes in assumptions about these factors could affect the reported hir value of financial instruments.

b) Taxes
The Company periodically assesses its llabilities and contingencies related to income taxes for all years open to scrutlny based on latest information available.
For matters where it is probable that an adjustment will be mad€, the ComFny recods its best estimates of the tax liability in the cunent tax prcvision. The
Management believes that they have adequately provided for the probable outcome of these matiers.

Detun€d tax assets are recognised for unused tax losses to the extent that it is probable that ta)€ble profit will be avaibbb against which the losses can be
utilised. Significant managemeni judgement is required to determine the amount oF d€fened tax assets that can be recognised, based upon the likely timing
and ih. level of fr rt!r. talahle rxofits.

c) Recognition and measurement of defined beiefit obligations
TlE'JLligdtio|ldlisi|g'lU|I|.len|ledbenentpblsdetenrlledonthebs|sofadUai
in salary escalation and attrjtion rate. The discount rate is determined by reference to market yields at the end of the reporting period on government

3 Standards issued but not vet effective
tlinistry of Corporate Affdi.s C'MCA1 has notified the following new amendments to Ind AS which the Company has not applied as they are effective tor annual
peiods beginning on or aftet Aprl7,2023,

Amendment to Ind AS l "Presentation of Financia I Instruments"
The amendments require companies to disclose their material accouniing policies €therthan theirsignificant accounting policies. Accounting policy information is
mateial it together with other information can reasonably be exp€.ted to influence decisions of primary users of general flrrpose financial statements. The
Company does not exp€ct this amendment to have any significant impact in its financial statements.

Amendment to Ind AS S "Accounting Policies, Changes in Accounting Estimates and Errors"
The amendments v',illhelp entities to distinguish between accounting policies and accounting estimates. The defrnition of a change in accounting estimates has
been replaced with a definition ofaccounting estimates. Under the new definition, accountinq estimates are "monetary amounts in financial statements that are
subject to measurement uncertainty". Entities use measurement techniques and inputs to develop accounting estimates ifaccounting policies require items in
financial statemenls to be measured in a way that involves measurernent uncertainty, The Company does not expect this amendment to have any significant
imDact in its financial statements.

Amendment lo Ind As 12 \ncome Taxes"
This amendment has narrowed the scope ofthe initial re@nition exemption so that it do€s not apply to transactions that give rlse to equaland offsetting
temthmry rliffelPnces, ComI\lny dq?s not p.rpert this amendment to have any sjonificant impact in its financialrtatements.

For G|VICS & CO.
Chartered Accountants
FRN : 141236W irjiARlL{il i ti'l':':' 

r

M. N: 151630



Marinetrans Ihdia Limited (Formerly known as Marin€trans India private Limited)

3 Property/ Plant and Equipment
Property, plant and equipment comprise the following:

Computer
office

Equipments
Furniture &

Fixtures
Vehicles Plant and

equipment
Total

orioss btocK as on Apnt I', zuzt 4a.qo ?4.66 52q 1?3.7\

DisDosals
2.55 0,J6 2.9L

Gross ttfocK as on Mafcn 3!, 2u2z 51.45 5-2q 126.66

DisDosals
1.24 1.33 19.60 22,!6

Gross l'ocK as on Maran J!,2u23 52.69 29.99 5.?q 148.42

ACCUmUtareo ueprectauon as on apflt 1, zuzl 4.2n 36.?.1 arn
Lndrge 

'ur 
u'E ycdl

DisDosalS
r,42 1.J5 0.31 0.18 u.ub 3,32

ACCUmUtareo ueprectauon as on Marcn Jl, zulz I )?.n?
Lnarge rcr lne year
Disposals

r.38 o,at' 0.24 2.21 0.14 4.45

ACCUmUtareo ueDrectanon a5 0n Marcn JL lulJ )a'r', 4-75 ?8.7A 44n

Net carrvinq value

Net carrying value at April !.2021
Net €arrying value at M arch 31,2022
Net carrying value at March 3'.,2023

1.48
2.61
2.47

2,L6
o,a1
7.26

1.09
o.78
0.54

0,19
0.ol

t7,40

o.t2
o.42
0.28

5.04
4.53

21.95

L?!f;S3o"ot"'"?;'""o
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arinetra.s India Limit€d (Formerly kaown as Marinetrarc rndi. private t imtr€d)

In..ease/ fD&'@e) dunno the wa.
ar .r l|r(h 3r,2o?2

Authoris€d Sh.r. capibl:

Isu€4slberib€d and Fully Paid upr March 3! 2023 March 31,2022 Ap,jj 1,2021

3,526,0{0 (fiarh 31, 2022 | 406,0c,o) Equity Share of Rs_ 10 6.h

@

Rights, Pr€f€r€nB and r*i.tiorc anach€d to Cquiv 6har6:
TheCompanvhasasinqleda$deqlivshaE,E.hsha.eholde.iseigibhfdonevotepershareheld.IhedivideidprcpGedbyheBoardofDn€hdBtssubj€tiothedpploElof
the shareholdeE- In the4ntdfliqlidation, the squity sharcholdeB a€ eliqib e to 6€i€ ihe remaining aeb.f thec;paiyai{ drsbibution ofau prferariat anounb, ii
proponioi to thei. shaEholdiiq,C
t{ane of th. shar€holder

mj B-{od-;-

Pereeverar.e capiral Adviso6 [p

No.ofsharE llo, ol shaf6

s0.0cB6 30,0
4,62,9AA !2t30O 1,21,3@

50.0o.n 30.00% 30,m%
" ,624n00.00% 40.00% 0,00%

(tvun bs dsh..6 arc it abeluE nunbt)

Inro.nation r€garding i$u€ of shar6 in ta3r fiv. vea6
(3)ftecmFny ias iotirsued anyshar6widroutp.ymentbeinq.@i!rd in cash orhe.than bonus isue.
(b)lle compaiv has isued b.nus share in rie Etio of 201(i.€.20 Equivshar$forq.h equiry 3h3re hetd) fom nee r*c pu6Fnt ro slarehotde/s tuetutid dakd 21
De@mber2022.

(c) ne conpaiy has iot undeniken any bry-t€.k otsha6.

12 Ctthor mmDonents of duib
P.rti.ola6

&hn@atbesinriiq of the y€ar
Add: Prcfit / (16) for the year
Lesr 30'!s Shar6 rsed dmiir

Brlan.e at b€qinninq ofihe year 19.79 19.79

B;i 72,23 L2,23 r9.r9

Rapssdnrprsnium16.6jv€donnsu6ofsharesofrhscompany.Thrsi3ndavajrabt.fordidrtsu on,sdividsnd.

R€p.€ssnbsurprurfunds of th. comFnyas psrrh.*i.hentof chansd in squiry.

,jrrr ia I{,4r-e p ,-. ^"! \,IY|v9 |J \, \J.

'jhartered Accountants
r-KN : 141236W

-5ta6 lrupd dut..4 tt e Fdt pu4rdi. to aptutzdd@ or teta
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MadnetrinsIndia limited (Fotmrly lirown as MadrutE r hdia P.ivai€ t ihited)

(a) T€m Loans

(a) others (Rerer Note 35)

10.35

17,00

7.71

17.00

22,03

17.00

,i.35 2dr1 3r.03

173.35

530.62 - 3s'

'od'Lu . 530.62 223.05 r?? ?S

c

0) Detalls of s€curity provided in rcspe.t or the s€cu.ed borcfinqs:

r"-" or *puv'"nt und -'hnv 
'r","fifro:: m,*rfr!L zozz

!p!:s!Ee!!E9@wi4q!
lslslelqbals-tso-Lnkn
(a) Th€ BhaEt Co - Op€ative Bank (t4umbaD Ltd

conmon surity ror Cash Cr€dit and T€m Loan : Equitabh Mortgage by deposir of tiue deeds of
flat owned by r4r 'Iiraj Kotjan.

Rate of Int€rest : Floatlng

(b) fte Bhant Co - Op€ntive P€nk (Mumbai) Ltd
Common se€urity ior Cash Credit and tem Loan : Term toan Mortgqg€d by Car
Rate ef Interest : 8,51%
lenure ol loan : 6l rmnths

(a) ll|aj Kotian

S!-Ee!Lg9Es!d!sr
Curent matufities of loans frcm bank:
(a) Tl€ tharat Co - Op€rat've Bank (&umbaD trd

Comnon s€.lrity for Cash Credit and Tenn Loan : quibbre Mortsage by deposit of ti@ deeds of
flat own€d by Mr'llraj Kotian.

Rate of Int€r€st : Floating

(b) The Bhaht Co - Opelawe Bank (l4umbaj) Ltd
Common s€cqrity for Cash credit add Term Loan : Tem Loan Mortgag€d by Car
Rate of Interest : 8.61%
Tenure of loan : 61 months

Short term borrowinaq/ Workim cptal loans:
(a) Sharat Co-op€law€ Eank (flumbai) l-r:mibed

Primart s€.un'ty : tlypott€catiion on entire cur.ent asset of rhe company pr€sent and furure
@llaterdl se.ldtt : Equibbl€ t4ortgag€ by deposit of title deeds of Rat owned by Mr'IBj Kodan

Itate ot Interest : Floating
GuaEntee ot : ltlr. Iilaj Kotian, Jalajakshi rbtian and Mr. Arun Hegde
Tenureof lo.n : 1 y€ar

t7,00

14,37

(b) induslnd Bank UmiH 530.62

co.g,t"*":xirym*,:ru"il'f,:{;:$:it'f l*:$n$9""trf,itrffit*g#c9 -&
i: !'Nl^ftir,rl,"ofior GM

"'|(9A"SifBnPledge of 10% shares or saf€water Unes hdia Prt Ltd, Held by Mr. ltlaj Kouan
Rate of Interesi : Floating
Gua.ant€e or: Mr. Tiraj Kotian, Jalajakshl Kotian and Mr. Arun Heqde
teNE ot ldr : I v€ar

ifBreo acciintantsFRN : 1a1236fr

ParUcu'als -- _:.._. A! at
l\4 N. 't A { dsElb3t 2023 Manh 31sb 2022 Aprir r,2021

Due to Micrc and s{mll Enterprises

17,1 the @mpany's exposure to curenq and liqu'div sks to trade payabJe are disctos€d in note 32.



Madnetnns lndia limited (Fororly lnown as Mari.etEns India Pdvate Limited)

Notes, con;risinq jionificant ac@untino policiesand otherdptanarory infomation (a in Lakhs)
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Marinetrans India Limit€d (Formerty known as Marinetrans hdia Privat€ Limited)

t{otes, comDrisino sionifiaant accountino Doticies and other exDla natorv information (t in takhs)

Revenue Frcm ODerations

Particulars March 3t 2023 March 31, 2022

Sale of Services
Freight Income 75,027.09 m32r.22

Reconciliation of Revenue from operations with contract price
March 31, 2023 March 3', 2022

contrad Ftice

Total Revenue from Operations

15,027.O9 20,327.22

L5,O27,O9 20,3ZL,Z2

contract Balances March 312023 March 31,2022

Contract Liabilities

7,14r.-77

8.00

t,66t.24

13.69

C
Contract assets are initially recognised for revenue from sale of goods, Cont act liabilities are on account of the uplront revenue received

from customer for which peformance obligetion has not yet been completed.

ContGct liabilities comprise amounts brlled to cuslomers for revenues not yet eamed, Such amounts are €nticipated to b€ recorded as

revenues when services are perfomed in subsequent periods,

22 Otherlncome

Particulars March 31, 2023 March 31, 2022

t.7L 5.89
7.99

0.05 0.12

For GMCS & CO.
Chartered Accountants
FRN: 141236W

_---.-\,
)=-_ frw

Partner
M. N: 151630

(a) Interest Income
- lnterest Income from bank
- lnterest on Income Tax Retund

(b) Dividend income
(c) Other Indirect hcome



Marinetrans hdia Limited (Formerly known as MarineFans India Private Limited)

Notes, comDrisinq siqnificant a€countinq oolicies and;ther exrla natorv information (l in Lakhs)

23 Direct ExD€ns€s

Pa.ticulars March 3t, 2023 March 3t,2022

(a) Freisht Paid
(b) Brokeraee / Rebat€

13,960.06 19,344.08
375.01 344.23

Total 14,335.07 19,692.31

24

Particulars
March 31, 2023 March 3\ 2022

(a) Salaies, Bonus & Allowances
(b) Di€ctors' Remuneration
(c) Gratuity
(d) coniribution to Providend Fund and Other funds
(e) Staff lr4ediclaim Elpenses
(f) Staff Welfa€ Expenses

25 FinanceCost

230.68 196.90
6.00 21.60
7.02 0.27
8.60 7.07
3.88 2,39
3.00 3.15

Particulars
March 31, 2023 Harch 31, 2022

(a) Interest
- Bonowing
- Othe6

(b) Processing Fee and Chaees

26

35.97
10.59

35.00
0.61

Particulars March 31, 2023 March 31, 2022

Depreciation oftangible assets 4.85 3.32

?t ntherFYmn+<

Particulars Maich 3t 2023 March 31, 2022

1.40
11.10
14.03

3.37
3.34

13.11
4.72

1?.36
51.41

1.91
0.85
5.04
4.34

37.43
15.94

o:85

15.56
4.22
2.84
7.13
7.47
7.45
8.51

2.74
1.50
2.60

14.37
30.21
10.34

Rent including lease rentals
Repairs and maintenance
Communication expenses
Trdvelling and conv€yanc€
Printing and stationery

Leg?l and professional fees
Payments to auditols (Refer Note (i) below)

Statutory auditor
B€nch auditor

Discount Allowed / (Wdte Otr)
Net loss on foreign currency transactions and trdnslation
l{iscellaneous exp€nses

Note (i) Payment to Auditor as:
statutory Audit Fees
Tax Audit Fees

Company Law lqatte.s
Indi€ct Tax consultancy Fee
Branch Audit

1.16 r.74
0.25 0.26
0.r5 0.62
0.35 0,76
0.85 1.50

28

Particulars
March 31,2023 March 31, 2022

85,26,000

t.79
r.79

10.00

it

iiD

v)

Net Profit after tax as per statement of Profit and Loss attribotable to
Equily Shar€ holders ({)
Weighted AveEge number of Equity Sharcs used as denominator for
cabulating EPS*

g?:[l*i::,f, tr ii{"' "r 
Equ itv shf*eLlseeTff Tirgat&roc o.

a"ii ii-'i"-rJp", 
"h.," 

ar Chartered Accountants
Diluted Eamings persha'e (r) Ftr'r\l
Face va,ue per rqdityshare ({) . . ., . . 141236W

152.83

8126,000

186.U

85.26,000

_ 
(-)>/tu<_-

Partner
fr,'l Nl:151630

85,26,000



Marinetrans India Limit€d (Foherly known as Marinetrans hdia Private Limited)

otes, comDrisinq siqnificant accountinq Dolici€s and other exDtanatorv information ' (l in Lakhs)

a. An Earnings per Share iscalculated in accordance with IndAS33 "Eam'ng Per Share" notified underthe Companjes (Accounting Standard)
Rulei, 2006 (asamended). The number of Equ ity Shares outstanding before the issue of Bonus Shares isadjusted for the chanq€ in
number of Equity Shar€s issued as bonus shares as if the shares were issued at the beginning of earliest reported period.

During the year ended l4arch 31,2023 the Company has issued 81,20,000 bonus issue to the Shareholders in the Ratio of twenty shares
for every one sharc held bythem, Since the Bonus lssue is an issue without €onsideration, it has been t€atedas iiit had occuffed from
the beginning of the earliest p€dod and accodingly trcated for both purpose of computing EPS.

Calculation of Weighted Ave.age NumberolShares duing the Year

29 ExDenditure in Foreiqn Currency

Particulars
March 3r, 2023 March 31, 2022

Freight Expenditufe 342.57 576.74

For GMCS & CO.
Chartered Accountants
FRN: 141236W For tul,-\Rli{FTi?AiiI

l\.,1. N: .il,5163O



Marifatrans India Limited (Formerly known as Marinetrdns lndia Private Limlted)

Not€6'. comDrisino sionificant accountino Dolicies and other exolanatorv information ' (n in Lakhs)

30 Eaminqs in Foreiqn Exchanqe

Particulars

Sale of Services 634.96 966.53

3r

March 3t 2023
Year end€d

March 31, 2022

Particulars Mar.h 3t 2023 March 31, 2022

(r)

(II)

(ur)

Contingent L:abilitie6 (to the extent not provided for)
(A) Guamntees

(i) GuaEntees to Eank and Financiallnstitutions as€inst dedit
facjlities extended to Company Compenies

(ii) Perfofi ance Guarantees
(iii) Financial Guarantees

(8) Custom Duty poyable against Expo( Obligation

Commitments
Estimated a mount of contracts remaining to be executed on capital
account and not provided for (net of advances)

Pending Litigations

Claims against the Company not acknowledged as debts in the book of accounts* 566.78 566.78

It is not p?cticable for the Company to estimate the timings of cash outflo€ if an, in rcspect of the above pending resolution of the
proceedings, The Company does not expect any .eimbursements in respect of the above contingent liabilities. Futurc cash outflows in
r€spect of the above ar€ determinable only on r€ceipt ofjudgments/ decisions pending \4ith various forums/ authorities. The Company
does not exDect anv outflow of economic resources in resoect of the above and thercfore no Drovision is mad€ in resoect thereot

* this represents amount for Service tax matters against which the Company has filed an appealed. The Company has received a
favorable outcome in a simihr case and the Company js confident that it will have a favorable order in ahe outstanding matters bas€d on

p[#{""ffi;,""" [:or $'llAiiii i;1'r''t 't ':;



Marin€bans India Limited (Formerly known as Marinet ans India Privite Limited)

Notes, cotlpdsllqliqllfrcnnt aEountinq policies and other exDtanadry information (a in Lakhs) '

32 Finarcial dsk management obje.iives and policies

fte Company's pincipal financlal liabilities comprise bonowings, b-ade and other pay€bles. The main purpos€ of dlese tnancial liabilities is io nnance and suppo(
Companyb opelations. The Company's principal financial asseb include hade and other reclvables, cash and cdsh equilalents, oher bank hlance6 and refundable deposits
that dedve dirccdv frcm ib oo€rations.

The @mpany is eiposed bc market sk, credit risk and liquidity risk. Ihe Company's senior management o!€rs€€s the management of hese risl(s. The Company's senior
management ensures that the Companys financial risk activtjes are govemed by apprcpdate policies and procedures and that nnancial risks are identjfied, measurcd and
manaoed in accodance wlh the Comoanys Do'icies and risk objecti!€s, The Eoard of Dire.tors reviews and aqrees lolicles for manaoinc each of hese risks.

Finan.ial dsk management
The Company has oqosure to the following isks ansing from nnancial lnstrumenls:
(l) l4ark€t risk
(ll) credit risk and
(lll) Uquidity risk

i, Marketrisk
Maftet risk aris€s ,iom it)e Companys use of interc5l bearins linancial insbuments. It is the nsk that the tuir value or tutu.e cash flows of a Rnanclal Insnument will
fucfatebecaUs€oichang€sinin!erestrat€5(interest6tedsk)orotherma*etf?ctors.EinanciaIln5t'umentsafectedbymarketd5klnc|Udeborrowings,fxeddeposiand
refundable deposits.

Intere* late dsk ls the risk hat $e fuir value or future cash fi6ws ot a frnancial instrument will fluctuate be.ause of chang€s in martet inberest rates. The company is not
expos€d to dre dsk of changes in market interest rates as the tunds bonowed by tne Company is at frxed intereit rate.

Foreign €urency risk
Curency dsk is not malefiaL as the Companyt primary business actjMtjes arc wltnin lndia and do€s not ha!€ significant erposure in foreign cun€ncy.

ii. Credit risk
Credit dsk ls the dsk that counteQarty will not m€et i6 obligauons under a financial insLument or cusnomer cont-a€t, leading to a financial loss. The Company is expos€d b

f crdlt risk fom its operattng activities (plimadly trade receivabl€s) and nom ib financing activities including s€cuniy deposib/ loans to emploi€es and olner financial

a) Trade r€ceirdbles
The @mpany €xtends cr€dit to custome.s in lie normal cou6e of business. The Company considers factors such as financlal conditions / ma et pnctices, c€dit track
re$rd in the markel analysls of hlstoncal bad debts and past dealings for extension ol credit to cu5tomers. Individual crcdit limils a€ set acmrdingly. The Company
monitors [le payment back re€ord of the custome6 and ag€ing of receivables. Outsbnding costomer receiydbles are regularly monitor€d. The Company consideE the
crncentation of risk with .es.ect to hade reei%ble as low. as its custnmers .re locrH an sMd nrrisdi.ions and indxsties and orcEte in larcelv lndemndenr markeis.

Ageing of trade r€.eirdbles are as follows

Th€ @mpany applies the expe..ted credit loss CECL") model for measur€ment and re.ognition of lmpairment loss on t-ade recei!"bles. ror this pLfpose, the Company
lo||owsa..simplifiedapproach"forre.o9nidonofhpanment|ossa||owanceonthe'ader€.eivabtebalance5'Asaplactjca|eqedien'thecompanyusesapmvisionmat'x
to determine inpairment loss allowance on pordolio of its t-ade recei%bles. The provsion mabri ls based on it5 hisiorically observed deutt rates ovs the expected tife of
the n-ade receilables and is adjusted for foMardlooking esrimates. Furherr ne€d for incremenbl provislons have been €laluaH on a case ro case basjs consjdedng foMard.
rookins information bFd on 

BMeg:atl."ec{}:mer 
if a\€irabre, litisations/disputes e!c.

Chartered Accountants
' FRN i 14'1236W{->ct/kaa---

-Partner

for following periods from due date of payment

for followins Deriods fron due date of payment

of Deblors as at April 0l, 2021

Undisputed Tlade receir€bles - considered good

M. N: 151630

For ftlARil'iETRAt



Marinetrans India timid (Formerlyknown as Marinetrans India Private Limited)

Notes. comprisinq siq nificant accountina poii.ies and other explanatory infornation ({ in Lakhs)

b) Financial Insbumentan.l crsh deposits
wiur resp€ct t0 credit risk arising rrom the oher financial assels of the Company, which comprise bank balances, cash, other receivabtes and deposits, he Compan/s
exposure to credit nsk aris€s frcm default of the counberparty, with a maximum €xposure equal bo the canying amount of hese assets.

Credit risk tum balances with b€nk is managed by Company's !-easury in accoJtance wih c)e Company's policy. The Company timi6 tb oposore to c€dit risk by onty
pJacing b6'ances wih local banl6. Giv€n he prcfrle of its bankeE, management do€s not expe.t any counterpady to fail in me€ting its obtigarjons.

Ageing of bade payabl€s are as follows:
I. of creditoF as at March 2023

Odstandins forlollowing periods from due date of paym€nt

Total

/,) f45I1E

(b) Others 309.83 49.00 0.30 22.64 381.81

Disput€d Dues - MSME

(d) Dispu@ Du6 - Odrels

309.83 49.00 0.30 22.64 381.81

of Credito6 as at March

Outstandins forfollowing periods fion d!e date of payment

ror following periods from due date of paynent

For GMCS & CO.
Chartered Accountants
FRN : 141236W
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Partner
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Marinebans Indiar Lirnited (Formerlyknown as Marineb-ans rndia primte r_imit€d)

iii. UquidiRrisk
uquidity rjsk is dle risk that the company will not be able !o meet its frnancial obligations as vley fdtt due. The company monitoE ib dsk to a sho.tage of tunds ustng a
recuring liquidity planning tool This tool considerc the naturiiy of botl its financial invesunenb and financial assets (e.g. tdde receivabter, oher fnanciat asse6) and
prcjected €sh flows from operations.

Ihe cash flows, tunding requirements and liquidity of Company is monitored und€r the convol of Treasury team. The objecti!€ is to optjmjze the etrjciency and
effectjv€ness of the nanag€ment of the Company's capital esourc€s. The company's objective is to mainrain a batance b€tween continuity of funding and bonowings.
fie Companv manages liquidity dsk by mainbining adequate r€s€rves and bonowing bcilities, by continuously monibonng forccasted and actuat cash flows and matching
he maturity profiles of financial ass€ts and t'abiliries-
The Conpany currendy has sufficient cash on demand to meet eNpected opelational expenses, includjng the s€ruicing of tnanciat obtigauons.
The table b€low summadses u,le matrdty profile of the Companys rinancial liabrliii€s based on contracrat undis.ounred oaymenis:

Contractual cash flows
3to5 > syears Total

As at March 31, 2023

oher financial liabilities

As at Mar€h 31, 2022

Otner fr nancial llabilities

Ar atApril 01, 2021

Other financial liabilities

Borowinqs (long-term and shod-term)
Less: cash and cash equi!?lents

Equity share capital

Other equity
Total EqritY

Tobl Capital and net d€bt
Gearins ratio

915,95 27.35 943,30

Less thar 1to 3
1v€a.

534.14
381.81

242,47

509.81

27.35 561.49
381.81

267.12
509.81

24.71

24.71

200.82
630.93

200.82

630.93

Capital management
For the purpoe of be Conpany's capitat managemenl capibl includ€s issued equiv capibl, share premlum and all oher equity reserues atiriburabte to the €quity hotdels
oi the Company. The primary objective of he Company's capital management ls to manmise dle sharchotders \"rue.

The companv manages its capibl sbucture and makes adjusunents in light of changes in economic conditions and the requtrcments of the financiat covenants. The
Company monltoE capibl using a geadng ,atjo, which is net debt divided by tobt capital ptus net d€bt,

431.75

Mardf 31, 2023 lJtarch 31,2022 April 01, 2021

561.49 267.12
206.76 54.89

239.86
165.15

354,74

852.60
75r.46

40,60
1,4r0.62

40.60

1,604.06 1,45t,22 1,255,94

1,958.79
14.119/o

1,663.45
,2,760/0

1,330.65

5,610

No changes were made in $e objectives, policies or processes for managing capitat duing the yeaf ended March 31, 2023.

For GMCS & CO.
Chartered Accountants
FRN: 141236W

M.N:151630

L\hi5'eD



Mari.etranstndia Umited (tumerly looM as Marinetrars India private Limited)

Notes, @nprisinq siqnilGnt a@u nting p.licies and otherexptanatory information (t in bfths)

a) The maior components of in.one tax for the hine rhonths ended March 31, 2023 arc as underl

i) hcode tax relat€d to items reognised diredty in prof't or toss of th€ Sratenent of prcfit .nd toss durins the yean

31,2023 31,2022

Curent tax 6 profts tor the y€ar

Adjustmsts for cuBent tax of prior penods

Total @rent tax dpen*

Relating to ongination and re!€€l of t€mporary differe.ces

Ir@n€ tax exp€nse r€po4ed i. tle staten€nt of pFfit and toss

54,35 63.96

0,59 0.43

54.94 64.39

C

a\jor GMCS & CO.
Chadered Accountants
FRN: 141236W

c) Deferred tax elat6 to the followingt

M. N: 151630

For

b) Re@n.iliatior of tax dp€ns€ and th€ a@lnting prcfit muttiptied by tar rater

31r 2023 3t,2022
accolnting profit before tax

In6ne tax @ 22.aao/o

Adjuslments in respect of curent income tax in Esp6t oi previous yeals
Chang€ in recognis€d deductible temporary diffe.€nc
hcome not ta€bldexempt nw tax
hcone t.x expens€/(berietit) charged to the statement of prlfrt and t6

2oa.oa

47,61

249.91

57JA

0.43

54,94 64.39

Re@gniad in the statement of pbfit and
Oth€r @morehensive In@ne

March 31,2023 Ma.6 31,2022 March 31/ 2023 Mar.h 3! 2022 Mar.h 31, 2023 Ma.61 3L, 2022
Oeferred tax Liabilities
D€dqclible temporary difi€renes
DepKiation on prcper.y, plant, €qu'p ent and

Derered tax char9e/(@dit) (a-b)

17.69 18,28 0,59 0,43

1r,69 18.24 o.59 0.r13



Marin€trans India Limited (Formeriy known as Marinetmns India Private Unit€d)

Notes, comDrisinq siqnifi.ant actounti nq poticies and oth:er explanatory informaUon

34 Related ParW Disclosures

As per Ind As 24, d'e d,sclosures of uansacdons with the related parties are gi!€n b€low:

i) list ot relaH parties where .lntrol exists and related parties witn whom bansactions have taken place and relattonships!

ii) Trdnsactions for the year:

iii) Details of balances with Related party at tt'e year end:

iv) The foltowins are the details of b_ansaction eliminal€d during $e period ended March 31st, 2023 and March 31sl 2022

v) Th€ rollowins are the details of balance elininat€d durinq the period ended March 31sl2023and March 31st 2022

TiEj Kotian

Entities with significant lnfluence ov€r the Group

Sno

1

2

Key Managem€nl personel
t4r Tiraj Kotian
Mr Pra!€en Kunder
Mr Senny D'Cosb

r4r llral Kooan
Ms. s€€ma Kotan

8,44
5.50

36.00
6-00

21.60
7.49

1

2

loans and advanc€s (Asset)
Key Management personel

Itlr P€nny D'Cosia

Unse.lred long term loans (liabilitl)
Key Managerial Personnel

l4r'l_iraj Kotian

2.00

17.00

2.00

L7.00

Revenue a.ising frofl freight
Subsidiary Companies

s€ahaul Unes hdia F4 Ld 7,t42.52 477.!9

Sno

I

2

Subsidiary Cornpanies
s€ahaul Unes India A^ Ld

Loans and advances (ass€ts)
Subsidtary Cornpanies

Marinetsans Logistcs Pri!€te UmiH

190.45

1.36

92.77

For GMCS & CO.
Chartered Accountants
FRN: 141236W

{\.4. N: 151630



Limited (Foiinerly known as Marinetrans tndia private Limited)l'larinetrans India

in Lakhs

The hir value of the financialassets are included at amounts at which the instruments muld be exchanged in a current transaction b€tween witting parties
other than in a forced or Jiquidation sale.
The following methods andassumptions were used toestimatethe fairvatue:
(a) fair value of cash and short term deposits, t€cle and other short term receivables, t|ade payables, other cunent liabilities, appoximate their canying
amounls largelydue tothe short-term maturities of these instrumenls.

(b) Fjnancial instrumenls with fixed andvariable inte€st tates are evallated by the Company based on palameters such as interest €tes and individuat credit
worthiness of the counterparv, Based on this €valuation, allowances ar€ taken to accoLrnt for the exp€cted losses of these receivables.
a) Financial instruments by category

b) Fairvalue hierarEhy

Level 1- Quoted pices (unadjusted) in active markeG for identicalassets or liabitiries
Level 2 _ Inputs other than quoted prices in€luded within Level 1 that are ob6e$"ble for the asset or liability, either directty (i.e. as
orices) or indirectlv (i.e, derived from Drices)
Level 3 - Inputs for the assets or liabilities that are not based on ob6ervable market data (unobrrvable inputs)

For GMCS & CO.
Chartered Accountants
FRN: 141236W

') iluea-
tartner
M.N:15163O

Refer
March 31.2023 March 31,2022 Aoril 01. 2021

Financial assets

Tracle receivables
Other Financial Assets

current
TGde receivables
C.ash and cnsh eqDivahnts
fther bank balances

Other Cunent Assets

5
6

5
8
9
10
7

FVTPL
cost

FVTPL

3.60

97.61

246,76
33.60
8.53

2.&

91.50

1,667.24
54.89
24.99
77.12

42lj.34

2,60

728.23

1,625.09
165.15
23.53
10.50

2,572,67 2,276.69

Financial liabilities

Borowin9s
Current

Borrowings
Trade payables

Other fi nancial liabilities

74

L7

27.35

s30.62
381.81

24.71

224.05
509.81

74.37

39.03

t73.35
630.93

943.30 776,94 470,79

';i]14



Marinetrans India UmiH (Formerly l(nown as Marinetsans India Private Umit€d)

Notes, comprisins sisnificant accountinq policies and other €xplanatory inrormation (t in Lakhs)

C

37 Employ€€ 8€n€fits

i) Defined Conbibution Plan
The Company nakes conuibuuons, dete.mined as a specified p€rcenage of €mployee salaries, in r€sp€ct of qualiffng employees towads Pmvident Fund and
Pension Fund. which is a defin€d conbibulion plan. The company has no obligations other than to make the specified conbibutions. The conbibutions are €harged
to Sle Sbtement of Profit and loss as they accrue. The only amounts Included In the balance sheet are $ose relatng to the p or months conbibution that are not
due to be paid until the end of rcportjng pedod. The amount r€.ognised as an exp€nse towards contribution !o Provideni Fund and Pension Fund for the year
aggregad to:
INR8,60lakhs r4arch 31, 2023
INR 7.07lakhs l"larch 31,2022

ii) Defined B€nefit Plan
Descrlrtlon ol Plrns
Retjrcment B€nefit Plans of he Conp€ny include cratuity and Lea!€ EncashmenL

Gratuity & Pension
The Company has an obligation towards glatuity, a defined benefit retirement plan co\€dng eligible employ€€s. The plan prcvides for a lumpsrm payment to vested
employ€es at retirement, death while in employment or on termina$on of employment of an amount equilalent to 15 days salary payable for each completed year
of service. Vesting o€curs upon completion of five y€ars of seMce. Uabillties wlth regard to $e Gratuity Plan are dete.mined by actiarial laluation on he reporting

htritu tr r. n^r FMni.ar,i in Rrtrn.F qh*r

The discloslre in rcspect of the defined Gratrity Plan are given b€low:

March 31, 2023 vlar(}| 3t, 2022 ADril 01, 2021

Mardr 3t 2023 March 31,2022 April01,2021

As at dre b€ginning of the yea.

hterest Cosv(Income)
Retum on plan ass€6 €xcludlng amounls included in net finance income/cost
Actuarial (gain)/loss arislng from changes ln fnancial assumptions
Acuarial (galn)/loss adsing from exp€den€e adjustm€nts

e.09 8.06
0.84 0.84

0.59 0.56

; ..*
EnDlover conbibutions

'0.49 -0.4s
Ai at the end ofthe year 9.95 8.09 8.05

8:04

0.s6

-0.0,

Retlm on plan asseb excluding amounts included in net finance Incomd(cosr)
Actuadal gains/(losses) arising tom changes ln financial assumptions

Wlh tne objective of presendng the plan assets and plan liabilities of the defrned benefrts plans at dEjr falr !€lue on lire balance she€t, assumptions under Ind As
19 ar€ s€t by reference to market conditions at the vallation date.

The significant actuarial assomptions we€ as follows:

Mar.h 31,2023 Mardr 31, 2022 April01,202l

Salary Escalaton Rate

Eslimated rdte of return on plan asseb

7.310k
6.1OVo

10.000,t
7.31%

7,270h 6.940k
5.00o/o 6.00Yo

10.00% 10.000/0

7.270 6.94Vd

For GMCS & CO.

FAi,n'i?lff;f#""'"
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Partner
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E. S€nrittvity

March31,2023 March3+2022 April Olt 2021

Oncount
Change in assumption

Change in assumptjon
6.00o/o

The s€nsitivity analysis abo!€ have b€en d€temined based on reasonably possible changes of 6le resp€ctive assumpti"", *."1;r90g'/"ut tr" 
"nO "f 

he reportng
p€riod and may noi b€ representative of the actual change. It is bas€d on a change In tie key assumption whtte hotding atl oher assumptions constant. when
calculating dle sensjuvity kJ the assumption, tne same me$od us€d to calculaE he liability recognlsed in the balance sheet has b€€n aDDtied. The mehods and
lyppi of as mpfnns xsFd in Frenaring the sensitivty anallsis dtd not change comp.rc<t with dre

0.044/o

6.000/.

L.OOok

0.330/o

5.00%

Expe€ted payment for the tuhre years March 31, 2023 March 31,2022

wrnrn me n€xt lr mon8rs 0,99
The€after 8.96

a3t
7.20

For GMCS & Co'
Chartered Accountants
FRN: 141236W
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Marinetrans India Limited (Formerly known as Marihetrans India Private Limited)

Notes, comDrisinq siqnificant accountino lolicies and other explanatory information ({ in Lakhs)

38 Additional regulatory information Dursuant to Ministry of Company Affairs Notification dated March 24 2021:

a. Title deeds oflmmovable ProDeav
The Company does not own any lmmovable property in the form of land and building. The Company doesn't have any co-owned properties orthe properties

(including properties for which the lease agreement e\ecuted and dlsclosed as 'Ri9ht-of-Use Fssets' in restated consolidated flnancial informatlon) title de€d of
which are held bythe others.

The Company has not revalued anyof its Property, Plant and Equipment (including Rlght-of-Use Assets) during the year,

Loans and advances in the nature ofloans are granted to promotels. directors, KMP's and the related parties
The Company has not granted any Loans or Advances in the nature of loans to promoteE, Directors, KMPS and the related parties (as defined under

Companies Act, 2013), either severally orjointlywith anyother person.

Details of Benami PloDerW held
There have been no proceedings initlated or pending against the Company for holding any Benami propety underthe Benaml Transactions (Prohibition) Act?

1988 (45 of 1988) and Rules made thereunder

D. Eoflowings from brnk! or finrncirl inrtitution on the basis of gccuritv of currcnt assets
The Company has availed bonowings from bank orfinancial institutions on the basis of secudty of current assets and the returns and statements of cuffent

assets filed by the Company wlth banl€ and financial institr.tlons as at lqarch 31, 2023 are jn agreement with the books of accounts.

willful Defaulter
The Company is not declared as willfuldefaulter by any bank orfinancial institution (as defined underthe Companies Act, 2013) or consortium thereoforother

lender In accordance with the guldellnes on willfuldefaulters issued bythe Reserve Bankof India.

Relationship with struck off comDanies
The Company did not have any transaction with companies struck off under Sedion 24B ofthe Companies Act, 2013 or Section 560 of Companies Act, 1956

during the curent and previous financialyear.

Reqistration of charges or satisfaction with Registrar of Companies (RoC)

The Companydoes not have anycharges or satisfaction which is yet to be registered with ROC beyond the statutory period.

lJndisclosed Income
The Company does not have anytransaction whlch is not recorded in the boolc of accounts that has been sun€ndered ordisclosed as Income during the year

In the tax assessments underthe Income Tax Act, 1961 (such as, search orsuNey or any other relevant provisions ofthe Income Tax Act, 1961.

Detaits of Crypto Currency or Virtual Curr€ncY
The @mpany has nottraded or invested in Crypto curency orvitual curency during the financialyear.

Utilization ot borrow€d trnds
The Campany has used the b9rrgwings frqm the banks onlYfor its intended purpose dunng the financialyear,

Loans and Advances
The Company has not advanced or loaned or invested funds to any other person(s) or entlty(is), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other peEons or entities identified in any manner whatsoever by or on

behalfofthe company (Ultimate Beneficiades) or (b) provide any guarantee, security orthe llke to oron behalf of the Ultimate Beneficiaries.

The Company has not received anyfund from any person(s) or entity(is), including foreign entities (Funding Party) with the understanding (whether recorded

in wrjting or otheMlse) thatthe Companyshall: (a) directly or indirectly lend or invest in other peEons or entities identified in any manner whatsoever by or

on behalf of the Fundlng Party (Uitimate Beneficiaries) or (b) provide any guarantee, security orthe like on behalf of the Ultlmate Beneficiaries.

-:>6k-ueA.__
Partner
M.N:151630
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Chartered Accountants
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Mafnetra$ tndia Limited (Fomerly tnown,bs Marinetnns lndia Priyat€ Limiaed)

l,l. Accounti& Ratios

For the year o/o Varian@ Reason
ended .nd€d

March 31,2023 March 3t 2022
(i.e. variance >25ol.)

(a) Qrent Ralio (in ttr'€r)

(b) Debt-Equity Ratio (in times)

(c) Derit Seruice Covelage Ratio (in

(d) Return on Equity Ratio (in %)

(e) Inventory tunover nuo (in times)

(D Tlade Receir"bJes turnover latio (jn

(d Tlade payabl€s tumover €tio (in

(n) Net capilal tuhover lato (ln umes)

li) Net orofit €rb (in %)
0) ReLunr un Capitalexploycd (I %)

Net $l€s

Eamings avallable for Debt Servtce

Net P.orrb after bxes - Average Sharehorderc
PreferenceDividend Eoultv
Cost of goods sold AveEg€ Inventory

Net Crcdit sal€s AveBge A.counts
Reeivabte

N€t Oedit Purchases Average TEde
PaEbls

-4.80% NA

9.720ld Due to increase ln debt, latid has i.rcreas€d

'58.160,6 Du€ to increase in debt ratio has dec.eased

-27.04% Due to decrcase ln Net profits, ratir has

-13.30% NA

-6.87010 NA

-32.61% Du€ to decrease in sales, net capitalturonver

11.40% NA
-32.49% Due b decrease in eamings anci increase in

debl Etio is deoeas€d

2.50

0.35

0.42

10.000,6

10.72

10.12

L02o/o

2.(3

0,77

1,00

13.7I'%

1.2.37

34.53

15.02

0.91%
Ei,nrLrg lelore liteEst Cadtal Employed

For GMCS & CO.
Chartered Accountants
FRN: 141236W

M. N: 151630



Marinetranslndia Limited (Fomerly known as Marinetrans India private Limited)

Notes, comprisino siqnifica4lleqlllll|q policies and other eyplanatory information l(1!! Lakhsl

39 Segm€nt Reporting- Information on segment reporting pursuant to Ind AS 109 - Operating Segments
Based on the principles for determination of segments given in Ind AS-108 "Operating Segments" lspecified under the section 133 of the Companies
Act 2013 (the Act)l read with Companies (Indian Accounting Standards) Rule 2015 (as amended from time to time) and other relevant provision ofthe
Act, taking into consideration the internal organisation and management structure as well as differential risk and return of the segment. Based on
above, as the company is engaged in the business of Freight Forwarding. Accordingl, the Company has identified "Freight Forwarding,'as the only
primary reportable segment. The Company does not have any geographical segment as the Company mainly operates from single geogfaphical
location, primarily within India and the volume of exports is not significant. Hence no separate disclosures are provided in these financial statements.

In the opinion of the 8oard, the Current Assets, Loans and Advances are approximately of the value stated as realizable in the ordinary course of
business and the orovision for all known liabilities are adeouate.

Previous year figures have been regrouped / reclassified, wherever necessary, to correspond with current year classificalion.

As per our report of even date attached

FoTGMCS&Co,
Chartered Accountants
Firm Registration No. 141236W

CA Rahul Gupta
Paftner

,]V. No. 151630

L,DIN: 
231516308GWKI4N6708

Place: Mumbai
Date: September 08, 2023

Benny D'Costa
Dircctor
DIN - 03464231

^ -\.r{))
Nikhil Joshi
Company Secretary
I{, No, A70328

Place: Mumbai
Date: September 08, 2023
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