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NOTICE OF 19TH (NINETEENTH) ANNUAL GENERAL MEETING

To,
The Members,
MARINETRANS INDIA LIMITED (Formerly Known as Marinetrans India Private Limited)

801/802, 8th Floor, Vindhya Commercial Complex, Plot No. 1,
Sector 11, CBD Belapur, Navi Mumbai-400614, Maharashtra

Notice is hereby given that the 19th (Nineteenth) Annual General Meeting of the Members of
MARINETRANS INDIA LIMITED will be held on Saturday, 30th September, 2023 at 10:00 a.m. at the
Registered Office of the Company situated at 801/802, 8" Floor, Vindhya Commercial Complex,
Plot No. 1, Sector 11, CBD Belapur, Navi Mumbai-400614, Maharashtra to transact the following business:

ORDINARY BUSINESS:

1. Adoption of Financial Statements for the financial year ended 31st March, 2023:

To receive, consider and adopt the audited standalone and consolidated financial statements of the
Company for the financial year ended on 31st March, 2023 and the Reports of the Board of Directors
and the Statutory Auditors thereon, including Annexures thereto.

2. Re-appointment of Mr. Benny Xavier Dcosta [DIN: 00022294] as a director, liable to retire by
rotation, who has offers himself for re-appointment:

The Shareholders are requested to consider and if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013, Mr. Benny Xavier Dcosta [DIN: 00022294, Director of the Company, who retires by
rotation and being eligible, offers himself for re-appointment, be and is hereby re-appointed as a
‘Director’ of the Company.”

3. Appointment of M/s. G M C S & Co., Chartered Accountants, Mumbai (ICAI Firm Registration No.
141236W) as Statutory Auditors of the Company:

The Shareholders are requested to consider and if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014, as amended from time to time, M/s. G M C S & Co,
Chartered Accountants, Mumbai (ICAI Firm Registration No. 141236W), be and is hereby

appointed as Auditors of the Compefhy, to hold office from the conclusion of 19th (Nineteenth) Annual
General Meeting till the ¢ ﬂ of the 24th (TweWecutive A | General Meeting of
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the Company to be held in the year 2028 at such remuneration plus applicable taxes, out of pocket
expenses etc. as may be mutually agreed between the Board of Directors of the Company and the

Auditors”

By Order of the Board of Directors of
MARINETRANS INDIA LIMITED
[CIN: U3B1I0MH2004PLC147139]

e

: . Benny Xavier Dcosta

Chairpen Dlrector [DIN: 00022294]  Director [DIN: 03464231]

Address: B-16, Greenland CHS Ltd, Address: A/104, Jangid Enclave,
vallabha Baug Lane, Near Kukreja Spring Rose, Mira Road (East),

Tower, Pant Nagar, Ghatkopar (East), Thane-401107 Maharashtra Date: 8" September, 2023
Mumbai-400075, Maharashtra Place: Navi Mumbai
NOTES:

l. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A

MEMBER OF THE COMPANY.

2. PROXY/PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE COMPANY'S REGISTERED OFFICE NOT
LESS THAN 48 HOURS BEFORE THE MEETING.

3. MEMBERS ARE REQUESTED TO NOTIFY IMMEDIATELY TO THE COMPANY ANY CHANGE IN THEIR ADDRESS AND/OR
CONTACT DETAILS.
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19TH (NINETEENTH) DIRECTORS’ REPORT FOR THE FINCIAN YEAR ENDED 2022-23

To,
The Members,

MARINETRANS INDIA LIMITED (Formerly Known as Marinetrans India Private Limited)
801/802, 8th Floor, Vindhya Commercial Complex, Plot No. 1,
Sector 11, CBD Belapur, Navi Mumbai-400614, Maharashtra

Your directors are pleased to present the 19% (Nineteenth) Annual Report of the Company together with
the Standalone and Consolidated Audited Financial Statements for the year ended 31* March, 2023,

1. SUMMARISED STANDALONE AND CONSOLIDATED FINANCIAL HIGHLIGHTS:

Particulars Standalone (Amount in Lakh) Consolidated (Amount In Lakh)

FY 2022-23 FY 2021-22 FY 2022-23 FY 2021-22 |
Revenue from Operations 15,027.09 20,321.22 15,027.09 20,321.22 il
Other Income 9.21 6.01 9.75 6.01 i
Less: Operating Expenses 14,826.33 20,074.23 14,828.76 20,077.32
Profit/(Loss) Before Tax 209.96 253.00 208.08 249.91
Less: Tax/Provision for Tax:
Current Year Tax Expenses 54.35 63.96 54.35 63.96
Prior Years Tax Expense 0.30 0.00 0.30 0.00
Deferred Tax Liability/(Assets) 0.59 0.43 0.59 0.43
Profit/(Loss) After Tax 154.72 188.62 152.83 186.24

2. OVERVIEW OF FINANCIAL PERFORMANCE:

During the year, the Company’s standalone turnover was reported as Rs. 15,027.09 Lakh which was
decreased by approx 26.05% over the previous reporting year. Further the Company has earned Rs. 9.21
Lakh as Other Income in the form of interest and other indirect income during the said financial year.
The Operative Expenses were Rs. 14,826.33 Lakh during the said financial year. During the year, the
overall standalone expenditure/operating expenses also decreased by approx 26.14% over the previous
reporting year. The Company has earned Rs. 154.72 Lakh as Net Profit for the financial year ended

2022-23.

3.STATE OF COMPANY'S AFFAIRS:

The Directors of the Company are taking continuous efforts to improve the growth of the Company as
the Directors of the Company are taking significant steps towards achieving its vision. Your Company
contlnued to focus in the areas aligneg with the overali vision and its efforts to improve efficiency and

jed in the busnr;Wtioncl Freight Forwarding, Non-vessel
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Common Operating Carrier and Sea Freight Booking in the Shipping Industry. Your Company is
specializing in Freight, Logistics, Warehousing, Transportation, Project Handling, Break Bulk Handling, etc.

4. CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There was no change in the nature of business of the Company during the financial year.

5. SHARE CAPITAL OF THE COMPANY:

The paid-up equity share capital of your Company as on March 31, 2022 was Rs. 40,60,000.00 divided
into 4,086,000 equity shares of Rs. 10/- each. The Company has issued 81,20,000 Bonus Equity Shares
during the financial year 2022-23. The shares so allotted rank pari-passu with the existing share capital
of the Company. Hence the paid-up equity share capital of the Company as on 3ist March, 2023 was
Rs. 8,52,60,000.00 divided into 85,26,000 equity shares of Rs. 10/- each.

6. DIVIDEND:

With a view to conserve resources, your directors have thought it prudent not to recommend any
dividend for the financial year under review.

7. INVESTOR EDUCATION AND PROTECTION FUND:

The provisions of unclaimed dividend transfer to the Investor Education and Protection Fund read with
the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 were not applicable to the Company as there was no any unclaimed or unpaid dividend.

8. TRANSFER/APPROPRIATIONS TO RESERVES:

The Board of Directors does not propose any amount to carry to any specific reserves for the financial
year ended 3lst March, 2023. However, the appropriations to Reserves for the year ended 3lst March,

2023 as below:

Particulars FY 2022-23 FY 2021-22

(AmountinLakh) | (Amountin Lakh)
Opening Surplus/(Deficit) in Statement of Profit & Loss 1190.30 1,001.68
Profit/(Loss) for the year 154.72 188.62
Less: Bonus Shares issued during the Year (616.60) 0.00
Closing Surplus/(Deficit) in Statement of Profit & Loss 728.42 1190.30
Securities Premium Account 195.40 195.40
Less: Bonus Shares issued during the Year (195.40) 0.00
Reserves & Surplus at the end of the year 728.42 1,385.70
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9. DEPOSITS:

The Company has not accepted any deposits from the public/members during the financial year
under review within the meaning of Section 73 and Section 74 of the Companies Act, 2013 read together
with the Companies (Acceptance of Deposits) Rules, 2014, and accordingly, no amount on account of
principal or interest on public deposit was outstanding as on 31st March, 2023.

10. EXTRACT OF THE ANNUAL RETURN:

The extract of Annual Return in form MGT 9 pursuant to the provisions of Section 92 (3) read with Rule 12
(1) of the Companies (Management and Administration) Rules, 2014 is furnished as Annexure-I

forming part of this Board's Report.

1. HOLDING, SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

The Company is not having any Holding Company. A statement containing salient features of the
financial statements of the subsidiary companies/associate companies in Form AOC-1 is annexed as

Annexure-Ii to this board’s report.

During the financial year, Marinetrans Logistics Private Limited [CIN: UB3090MH2019PTC331273] and
Seahaul Lines (India) Private Limited [CIN UB63032MH2008PTC182565] are the Subsidiary Companies.
Marinetrans Logistics Private Limited has filed Application to the Registrar of Companies for removing
its name from Register of Companies in Form STK-2 on 14th August, 2023. None of the Company have
become or ceased to be subsidiary, joint ventures and associate during the financial year.

12. CONSOLIDATED FINANCIAL STATEMENTS:

In accordance with the Companies Act, 2013 ("the Act”) and Accounting Standard (AS) on Consolidated
Financial Statements issued by the ICAI; the Consolidated Financial Statements, its Annexures together
with Consolidated Auditors’ Report for the financial year 2022-23 are enclosed herewith.

13. PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARY COMPANIES:

Seahaul Llines (India) Private Limited [CIN: U63032MH2008PTC182565], a subsidiary company,
incorporated on 22/05/2008 is engaged in business of freight carriers, shippers, contractors, shipping
agent. Our Company is holding 100.00% equity in the Seahaul Lines (India) Private Limited. The Seahaul
lines (India) Private Limited has earned Rs. 114252 Lakh as Revenue from Operations and it has
reported net loss of Rs. 0.88 for the financial year ended 31st March, 2023.

Marinetrans Logistics Private Limited [CIN: U63090MH2019PTC331273], another subsidiary company,
incorporated on 03/10/2019 is engaged in the business of shipping, logistics, cargo handles, shipping
agent etc. Our Company is_holding 100.00% equity in the_Magifetrans Logistics Private Limited. The
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Marinetrans Logistics Private Limited has not earned any Revenue from Operations during the financial
year ended 31st March, 2023. There were no commercial activities/business in the Marinetrans Logistics
Private Limited since its incorporation. Marinetrans Logistics Private Limited has filed Application to the
Registrar of Companies for removing its name from Register of Companies in Form STK-2 on

14th August, 2023.
14. ACCOUNTING STANDARDS:

The Company has followed prescribed Standards on Accounting (AS) specified under the Companies
Act, 2013 in preparation of its financial statements.

15. COMPLIANCE WITH SECRETARIAL STANDARDS (SS):

The Institute of Company Secretaries of India (ICSI), a Statutory Body, has issued Secretarial Standards
on various aspects of Corporate Law and Practices. The Company has complied with notified

Secretarial Standards (SS).

16. MATERIAL CHANGES AND COMMITMENTS, AFFECTING THE FINANCIAL POSITION OF THE COMPANY
WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT:

There have been no material changes and commitments which affect the financial position of the
Company that have occurred between the end of the financial year to which the financial statements

relate and the date of this report.

17. MATERIAL CHANGES BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT:

The Company has received Certificate of Incorporation Consequent upon Conversion to Public
Company from the Registrar of Companies, Maharashtra-Mumbai on 18th May, 2023,

18. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS:

There have been no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations.

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNING AND OUTGO UNDER
THE COMPANIES (ACCOUNTS) RULES, 2014:

As the Company does not have any manufacturing activities, particulars required to be disclosed with
respect to the conservation of energy and technology absorption are not applicable to the Company.
During the financial year under review the Company has incurred expenditure in foreign currency and
the Company has earned foreign exchange as per details given below:

vy
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Particulars FY 2022-23 FY 2021-22
(Amount In Lakh) | (Amount In Lakh)
Foreign Exchanged Outgo/Foreign Expenditure 305.32 516.14
Foreign Exchanged Earned/Foreign Income 570.34 966.53

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

During the financial year under review, the Company has not given any loan, guarantee and has not
made investments in accordance with the Section 186 of the Companies Act, 2013. However
outstanding amount of loan given/guarantee given/investments as at 31st March, 2023 is annexed as

Annexure-lil to this board's report.
21. CORPORATE GOVERNANCE:

The provisions of obtaining the Report on Corporate Governance alongwith the certificate from a
Practicing Company Secretary certifying compliance with conditions of Corporate Governance
pursuant to Regulation 34 of the SEBI Listing Regulations are not applicable to the Company.

22. MANAGEMENT DISCUSSION AND ANALYSIS:

The Management Discussion and Analysis, as required in terms of the SEBI Listing Regulations, is not
applicable to the Company for the financial year 2022-23.

23. BOARD MEETINGS AND COMMITTEE MEETINGS:

During the financial year, 18 (Eighteen) Board Meetings were convened and held on 09/04/2022,
26/05/2022, 27/06/2022, 20/07/2022, 05/09/2022, 07/09/2022, 28/09/2022, 18/10/2022, 10/11/2022,
14/12/2022, 16/12/2022, 13/01/2023, 17/01/2023, 13/02/2023, 14/02/2023, 22/03/2023 23/03/2023 and
31/03/2023. The interval between any two board meetings did not exceed 120 days as per the
provisions of Companies Act, 2013.

During the financial year 2022-23, there was no requirements to hold any Committee Meetings.

24. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All the related party transactions that were entered into during the financial year were on the arm’s
length and were in ordinary course of business. There have been no materially significant related party
transactions between the Company and the Directors, the subsidiaries, the associates or the relatives
except for those disclosed in the financial statements. The particulars of contracts or arrangements
with related parties pursuant to in Section 188(1) of Companies Act, 2013 read with rule 8(2) of

Companies (Accounts) Rules, dpasprescribed in Form AOC-2 is disclosed annexed as Annexure~IV
Nl
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25. DIRECTORS, KEY MANAGERIAL PERSONNEL AND CHANGES:

During the financial year Mr. Tirajkumar Babu Kotian [DIN: 00022294], Mr. Benny Xavier Dcosta [DIN:
00022294] Ms. Shobha Radheyshyam Rustagi [DIN: 03503850] and Ms. Vani Ramesh Alva [DIN:
09601412] constitutes the Board of Directors of the Company.

During the financial 2022-23, Mr. Benny Xavier Dcosta [DIN: 00022294] was appointed as Director of the
Company w.ef. 30th September, 2022. Mr. Praveen C. Kunder [DIN: 08084388] was resigned as the
Director from the Board w.ef. 30th September, 2022. Mr. Tirajkumar Babu Kotian [DIN: 00022294] was
appointed as Managing Director of the Company w.e.f. 14th February, 2023, Mr. Praveen C. Kunder [DIN:
08084388/PAN: ASAPK2950R] was appointed as Chief Financial Officer (CFO) of the Company w.ef.
14th February, 2023. Ms. Shobha Radheyshyam Rustagi [DIN: 03503850] and Ms. Vani Ramesh Alva
[DIN: 09601412] were appointed Non-Executive Independent Directors on the Board w.ef.
14th February, 2023. The appointment of Ms. Shobha Radheyshyam Rustagi [DIN: 03503850] and Ms.
Vani Ramesh Alva [DIN: 09601412] were further confirmed by the Shareholders in their Extra-Ordinary
General Meeting held on 22nd May, 2023. Mr. Nikhil Kishor Joshi (ICSI Membership No. A-70328) was
appointed whole time Company Secretary of the Company w.e.f. 19th May, 2023.

As per the provisions of the Companies Act, 2013, Mr. Benny Xavier Dcosta [DIN: 00022294], retires by
rotation at the ensuing Annual General Meeting and, being eligible, seeks reappointment. The Board
recommends his reappointment. Further none of the Directors of the Company is disqualified under the

provisions of Section 164 of the Companies Act, 2013.

26. STATUTORY AUDITORS:

M/s. S B S K & Associates, Chartered Accountants (ICAI Firm Registration No. 1M959W), Mumbai,
Statutory Auditors of the Company resigned as office of auditor w.ef. 24th March, 2023 due to

pre-occupation in the other assignments.

M/s.G M C S & Co,, Chartered Accountants (ICAI Firm Registration No. 141236W), Mumbai was appointed
as Statutory Auditor under the Casual Vacancy due to resignation of M/s. S B S K & Associates,
Chartered Accountants. M/s. G M C S & Co, Chartered Accountants, Mumbai hold office until the
conclusion of the ensuing Annual General Meeting and eligible for re-appointment. The Board has
received the Consent & Certificate of Eligibility from M/s. G M C S & Co, Chartered Accountants,
Mumbai to act as Statutory Auditors for the term of 5 (five) years from the financial year 2023-24 to the
financial year 2027-28. The Board has re-commended the re-appointment of M/s. G M C S & Co,,
Chartered Accountants, Mumbai as Statutory Auditors. Accordingly, the requisite resolution forms part
of the ensuing Annual General Meeting Notice.
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27. INTERNAL AUDITORS:

The provisions of Section 138 of the Companies Act, 2013 are became applicable to the Company
during the financial year 2022-23. The Board has appointed M/s. S B S K & Associates, Chartered
Accountants (ICAI Firm Registration No. 111959W), Mumbai as an Internal Auditors of the Company for
the financial year 2022-23 pursuant to the provisions of Section 138, Section 179(3) (k) of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014.

28, COST AUDITORS:

Provisions of Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Rules, 2014 are not applicable to the Company.

29, REPORTING OF FRAUDS BY THE AUDITORS:

During the year under review, No fraud has been reported by the Auditors to the Board by the Statutory
Auditors as required under Section 134 (3) (ca) and 143(12) of the Companies Act, 2013 as no any
instances of frauds committed against the Company by its officers or employees, the details of which

would need to be mentioned in this Report.

30. APPOINTMENT OF INDEPENDENT DIRECTORS AND DECLARATION UNDER SECTION 149(7) OF THE
COMPANIES ACT, 2013:

Ms. Shobha Radheyshyam Rustagi [DIN: 03503850] and Ms. Vani Ramesh Alva [DIN: 09601412] was
appointed Non-Executive Independent Directors on the Board w.e.f. 14th February, 2023. The Company
has received the necessary declaration from each Independent Director under Section 149 (7) of the
Companies Act, 2013 that they meet the criteria of independence laid down in Section 149 (8) of the
Companies Act, 2013 along with a declaration received pursuant to sub-rule (3) of Rule 6 of the
Companies (Appointment and Qualification of Directors) Rules, 2014.

31. QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE STATUTORY
AUDITORS IN THEIR REPORTS:

There are no qualifications, reservations or adverse remarks made by Statutory Auditors in their
Auditors’ Report which requires any clarifications/explanations. The notes on financial statements are
self-explanatory, and needs no further explanation. The necessary disclosures on un-paid service tax
on freights due to pending disputes before respective government authorities/tribunals are given by
the Statutory Auditor under the Companies (Auditor’s Report) Order, 2020.
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32. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:

The provisions relating to obtaining and submission of Secretarial Audit Report from Practicing
Company Secretary pursuant to the provisions of Section 204 (1) of the Companies Act, 2013 read with
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not

applicable to the Company for the financial year 2022-23.

33. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

The provisions relating to Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy), Rules, 2014 related with the Corporate Social Responsibility (CSR) are not
applicable to the Company. Hence constitution of CSR Committee is not applicable to the Company

for the financial year 2022-23.

34. AUDIT COMMITTEE:

The Company was Private Limited Company as on 31st March, 2023 and not covering under the criteria
of constitution of Audit Committee under Section 177 of the Companies Act, 2013 and Rule 6 of
Companies (Meetings of Board and its powers) Rules, 2014. Hence constitution of Audit Committee is

not applicable to the Company during the financial year 2022-23.
35. NOMINATION & REMUNERATION AND STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Company was Private Limited Company as on 3ist March, 2023 and not covering under the criteria
of constitution of Nomination & Remuneration Committee and Stakeholders Relationship Committee
under Section 178 of the Companies Act, 2013 and Rule 6 of Companies (Meetings of Board and its
powers) Rules, 2014. Hence constitution of Nomination & Remuneration Committee and Stakeholders
Relationship Commilttee Is not applicable to the Company during the financial year 2022-23.

36. WHISTLE-BLOWING/VIGIL MECHANISM POLICY:

As per Section 177 of the Companies Act, 2013, certain Companies have to establish Vigil/Whistle-
blowing mechanism to report any unethical behavior, some wrongdoing occurring within an
organization or other concerns to the management. Companies which are required to constitute an
audit committee shall operate the vigil mechanism through the Audit Committee. The Company is not
falling any criteria of constitution of Vigil/Whistle-blowing mechanism policy. Hence the said provisions
are not applicable to the Company during the financial year 2022-23.

37.INTERNAL CONTROL SYSTEMS:

Your Company maintains an adequate and effective internal control system, commensurate with its

size and complexity. Your Company believes that these internal control systems provide a reasonable
transtictions are executed with prfanagement authorization and that

assurance that the Co
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they are recorded in all material respects to permit preparation of financial statements in conformity
with established accounting principles and that the assets of the Company are adequately
safeguarded against significant misuse or loss. Report on the Internal Financial Controls over financial
reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 obtained from
Statutory Auditors of the Company is attached to the Auditor’s Report.

38. RISK MANAGEMENT POLICY:

The Board of Directors of the Company has formed a Risk Management Policy to frame, implement and
monitor the risk management plan for the Company.

39. PARTICULARS OF EMPLOYEES:

None of the employee was drawing salary/remuneration in excess of the limits specified by the
Companies Act, 2013 and Rules made thereunder which needs to be disclosed in the Directors’ Report.
Hence attachment of statement containing the names of every employee employed throughout the
financial year and in receipt of remuneration of Rupees One Crore Two Lakh Only or more per annum,
or employed for part of the year and in receipt of Rupees Eight Lakh Fifty Thousand Only or more per
month, under Rule 5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable to the Company.

40. POLICY TO PREVENT SEXUAL HARASSMENT AT WORK PLACE:

Your Company is committed to creating and maintaining an atmosphere in which employees can
work together without fear of sexual harassment, exploitation or intimidation. As required under the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013, your Company has constituted an Internal Complaints Committee. No such complaints were
received by the said committee during the year under review.

41. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE

FINANCIAL YEAR:

During the year under review, there were no applications made or any proceeding pending in the
name of the Company under the Insolvency and Bankruptcy Code, 2016.

42. THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-
TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL

INSTITUTIONS:

During the year under review, there has been no one-time settlement of loans from Bank and Financial

Institutions. i é syjl\/ /%M
ru an Benny Dcosta
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43. DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(3)(c) and 134(5) of the Companies Act, 2013 the Board
confirm and submit the Director’s Responsibility Statement: -

(@) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of Lhe financial year and of the profit and loss of the

company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records for safeguarding the assets of the company and for preventing and detecting fraud and other

irregularities;
(d) The directors had prepared the annual accounts on a going concern basis; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

44. ACKNOWLEDGEMENTS AND APPRECIATION:

Your directors place on records their sincere thanks to stakeholders, bankers, business associates,
consultants, and various government authorities for their continued support extended to your
Companies activities during the year under review. Your directors also acknowledge gratefully the
shareholders for their support and confidence reposed on your Company. Your directors also wish to
place on record their deep sense of appreciation for the commitment and dedicated service of the

company’s employees.

By Order of the Board of Directors of
MARINETRANS INDIA LIMITED

[CIN: U3BITOMH2004PLC147139] ZW

Tirajkymar BgbU Kotian Benny Xavier Dcosta

y/Director [DIN: 00022294]  Director [DIN: 03464231]

2s§: B-16, Greenland CHS Ltd, Address: A/104, Jangid Enclave,
vallaobha Baug Llane, Near Kukreja Spring Rose, Mira Road (East),
Tower, Pant Nagar, Ghatkopar (East), Thane-401107 Maharashtra

Mumbai-400075, Maharashtra W
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(Annexure-I l

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2023
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rule, 2014]

i. REGISTRATION AND OTHER DETAILS:

i) CIN U35110MIN2004PLC147139
i) Registration Date 24/06/2004
iii) Name of the Company MARINETRANS INDIA LIMITED
(Formerly Known as Marinetrans India Private Limited)
iv) | Category/Sub-Category of the Company Limited By Shares/Indian Non-Govt. Co.
Company
V) Address of the Registered office and 801/802, 8™ Floor, Vindhya Commercial Complex,
contact details Plot No. 1, Sector-11, CBD Belapur, Navi Mumbai-400614,
Maharashtrg, India
Email Id: praveenk@marinetrans.in, sales@marinetrans.in
Website: www.marinetrans.in
Tel. No.: +91 22 40307777
Fax No.: +91 22 40307700
vi) | Whether listed company Yes [ No No
vii) | Name, Address and Contact details of | N.A.

Registrar and Transfer Agent, if any

Ii. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the business activities contributing 10% or more of the total turnover of the company shall be stated:

Sr.
No.

Name and Description of main Products/Servicers NIC Code of the | % to total turnover

Product/Service | of the Company

1L

Freight Forwarding/Freight Booking/Supporting Transport | 6301/6303/6309 100%

Activities/Transportation Document Preparation

gjiklimar Kotian

6r [DIN: 00022294] Director [DIN: 03464231]
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IlI. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

MARINEtrans

Sr. Name and Address CIN/GLN Holding/ | %of | Applicable
No. of the Company Subsidiary/ |shares| Section
Associate held
1. Seahaul Lines (India) Pvt Ltd UB3032MH2008PTC182565 | Subsidiary | 100% 2(87)
2. | Marinetrans Logistics Pvt Ltd UB3090MH2019PTC331273 | Subsidiary | 100% 2(87)
(Under Process of Striking Off)
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding
Category of No. of Shares held at the beginning No. of Shares held at the end of the %
Shareholders of the year [As on 31-March-2022] year [As on 31-March-2023] Change
Demat | Physical Total %of |Demat| Physical Total %of | during
Total Total | the year
Shares Share
s
A. Promoters
(1) Indian
a) Individual/ |  Nil 121,800 [1,21,800 30.00% | Nil | 85,26,000 | 85,226,000 | 100.0 Nil
HUF 0%
b) Central Nil Nil Nil Nil Nil Nil Nil Nil Nil
Govt
c) State Nil Nil Nil Nil Nil Nil Nil Nil Nil
Govt(s)
d) Bodies Nil Nil Nil Nil Nil Nil Nil Nil Nil
Corp.
e) Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil
f) Any other Nil Nil Nil Nil Nil Nil Nil Nil Nil
Sub-total Nil 1,21,800 |1,21,800 30.00% Nil 85,26,000 | 85,26,000 | 100.0 | 70.00%
(A) (1):- 0%
(2) Foreign
a) NRIs - Nil Nil Nil Nil Nil Nil Nil Nil Nil
Individuals
b) Other - Nil Nil Nil Nil Nil Nil Nil Nil Nil
Individuals v R Y T
c) Bodies Nil Nil NIl XN Nl N Nil Nil
ajk otian B.‘enn§ Dcosta i E&?‘%&o "g"; Page 2 of 12
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Corp.

d) Banks / Fl Nil Nil Nil Nil Nil Nil Nil Nil Nil
e) Any Nil Nil Nil Nil Nil Nil Nil Nil Nil
Other....

Sub-total Nil Nil Nil Nil Nil . Nil Nil . | Nil Nil
(a) (2):-

Total Nil 1,21,800 | 1,21,800 | 30.00% | Nil | 85,26,000 | 85,26,000 | 100.0 | 70.00%
Shareholding 0%

of Promoter

(a)=

(a)(1)+(a)(2)

B. Public

Shareholding

1. Institutions

a) Mutual Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds

b) Banks / Fi Nil Nil Nil Nil Nil Nil Nil Nil Nil
c) Central Nil Nil Nil Nil Nil Nil ~Nil Nil Nil
Govt
‘| d) state Nil Nil Nil Nil Nil Nil Nil Nil Nil
Govt(s)

e) Venture Nil Nil Nil Nil Nil Nil Nil Nil Nil
Capital '

Funds

f) Insurance Nil Nil Nil Nil Nil Nil Nil Nil Nil
Companies

g) Flls Nil Nil Nil Nil Nil Nil Nil Nil Nil
h) Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
Venture

Capital

Funds

i) Others Nil Nil Nil Nil Nil Nil Nil Nil Nil
(specify)

Sub-total Nil Nil Nil Nii Nil Nil Nil Nil Nil
(B)(1):- / Z

2. Non- 4 /

7 i
rt%y ar Kotian Benny Dcosta ( Page 3 of 12
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Institutions

a) Bodies
corp.

i) indian

i) Overseas .

Nil 162,400

162,400

40.00%

Nil

Nil

Nil

Nil

40.00%

b)
Individuals

i) Individual
shareholders
holding
nominal
share capital
upto Rs. 1
lakh

Nil Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

ii) Individual
shareholders
holding
nominal
share capital
in excess of
Rs 1lakh

Nil 1,21,800

1,21,800

30.00%

Nil

Nil

Nil

Nil

30.00%

c) Others
(specify)

Nil Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Sub-~-total

(B)(2):~

Nil 2,84,200

2,84,200

70.00%

Nil

Nil

Nil

Nil

70.00%

Total Public
Shareholdin

g
(B)=(B)(1)+(
B)(2)

Nil 2,84,200

2,84,200

70.00%

Nil

Nil

Nil

70.00%

C. Shares
held by
Custodian
for GDRs &
ADRs

Nil Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Grand Total
(A+B+C)

100%

;‘5}/ /a‘s,ze,ooo

100%

Nil

7
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SI. |Shareholder's| Shareholding at the beginning Shareholding at the end
No Name of the year 31/03/2022 of the year 31/03/2023
No. % of total % of No. % of total % of % change
of Shares of Shares of Shares | Shares of Shares in share-
Shares the Pledged/ the Pledged/ holding
company | encumbered company | encumbered | during the
to total to total year
shares shares
1. | Tirajkumar 1,21,800 | 30.00% Nil 42,62,970 | 50.00% Nil 20.00%
Kotian
2. | Arunkumar 1,21,800 | 30.00% Nil 42,62,980 | 50.00% Nil 20.00%
Hegde
3. | Seema Nil 0.00% Nil 10 Negligible Nil 0.00%
Kotian
4. | Manoj Nil 0.00% Nil 10 Negligible Nil 0.00%
Kotian
5. | Pramila Nil 0.00% Nil 10 Negligible Nil 0.00%
Poojary
‘6. | Shruti Nil 0.00% Nil 10 Negligible Nil 0.00%
Hegde _
7. | Aryan Nil 0.00% Nil 10 Negligible Nil 0.00%
Hegde
(iii) change in Promoters’ Shareholding (please specify, if there is no change)
Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
1. Tirajkumar Babu Kotian
At the beginning of the year 121,800 30.00% 1,21,800 30.00%
Date wise Increase/Decrease in As As As
Promoters Shareholding during the year Below Below Below
specifying the reasofigo ]
inpcreoyse/gdecre e (6. N ;@5‘}/ é'
_ b ((&"
irajkur Benny Dcosta w( { Page 5 of 12
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allotment/transfer/bonus/ sweat equity

ete):

Addition: Transfer of Shares 81,200 N.A. 81,200 N.A.

Addition: Allotment of Bonus Shares 40,60,000 N.A. 40,60,000 N.A.

Reduction: Transfer of Shares -30 N.A. -30 N.A.

At the End of the year 42,62,970 50.00% 42,62,970 50.00%
2. | Arunkumar Narayan Hegde

At the beginning of the year 1,21,800 30.00% 1,21,800 30.00%

Date wise Increase/Decrease in As As As As

Promoters Shareholding during the year Below Below Below Below

specifying the reasons for

increase/decrease (e.g.

allotment/transfer/bonus/ sweat equity

etc):

Addition: Transfer of Shares 81,200 N.A. 81,200 N.A.

Addition: Allotment of Bonus Shares 40,60,000 N.A. 40,60,000 N.A.

Reduction: Transfer of Shares -20 N.A. -20 N.A.

At the End of the year 42,62,980 50.00% 42,62,980 50.00%
3. | Seema Tirajkumar Kotian

At the beginning of the year Nil N.A. Nil N.A.

Date wise Increase/Decrease in 10 ~ Negligible 10 Negligible o

Promoters Shareholding during the year

specifying the reasons for

increase/decrease (e.g:

allotment/transfer/bonus/ sweat equity

etc): Addition: Transfer of Shares

At the End of the year 10 Negligible 10 Negligible
4, | Manoj Babu Kotian

At the beginning of the year Nil N.A. Nil N.A.

Date wise Increase/Decrease in 10 Negligible 10 Negligible

Prornoters Shareholding during the year

specifying the reasons for

increase/decrease (e.g.

allotment/transfer/bonus/ sweat equity

etc): Addition: Transfer of Shares

At the End of the year 10 Negligible 10 Negligible
5. | Pramila Bharat Poojari

At the beginning of thg year . a /" Nil NS /\I.A. Nil N.A.

Date wise Increas 1 " 10 ’Negligible i Negligible

C
Ti Benny?;:osta Page 6 of 12
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Promoters Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/ sweat equity
etc): Addition: Transfer of Shares

At the End of the year

Negligible

Negligible

Shruti Arunkumar Hegde

At the beginning of the year

Nil

N.A.

Nil

N.A.

Date wise Increase/Decrease in
Promoters Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/ sweat equity
etc): Addition: Transfer of Shares

10

Negligible

10

Negligible

At the End of the year

10

Negligible

Negligible

Aryan Arunkumar Hegde

At the beginning of the year

Nil

N.A.

Nil

N.A.

Date wise Increase/Decrease in
Promoters Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/ sweat equity
etc): Addition: Transfer of Shares

10

Negligible

10

Negligible

At the End of the year

10

Negligible

10

Negligible

(iv) shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):
Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of the Top 10 Shareholders No. of % of total No. of % of total
shares shares of the shares shares of the
company company
At the beginning of the year T mmm— SR S
Date wise Increase/Decrease in —— _— —_— ——
Shareholding during the year specifying
the reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity
etc): S IN
At the End of thé R the date == -
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of separation, if separated during the

year)
(v) shareholding of Directors and Key Managerial Personnel:
Sl. : Shareholding at the Cumulative
No. beginning of the year Shareholding
during the year
For Each of the Directors and KMP No. of % of total * No. of % of total
shares shares of the | shares | shares of the
company company
1. | Tirajkumar Babu Kotian
At the beginning of the year 121,800 30.00% 1,21,800 30.00%
Date wise Increase/Decrease in Promoters As As As As
Shareholding during the year specifying the Below Below Below Below
reasons for increase/decrease (e.g.
allotment/transfer/bonus/ sweat equity etc): i
Addition: Transfer of Shares 81,200 N.A. 81,200 N.A. |
Addition: Allotment of Bonus Shares 40,60,000 N.A, 40,60,000 N.A.
Reduction: Transfer of Shares -30 N.A. -30 N.A.
At the End of the year 42,62,970 50.00% 42,62,970 50.00%
2. | Praveen C. Kunder
At the beginning of the year Nil Nil Nil Nil
Date wise Increase/Decrease in No e No ———-
Shareholding during the year specifying the Change Change
reasons for increase/decrease (e.g. during the during
allotment/transfer/bonus/sweat equity etc): Yedir ths Year
At the End of the year (or on the date of Nil Nil Nil Nil
separation, if separated during the year)
3. | Benny Xavier Dcosta
At the beginning of the year Nil Nil Nil Nil
Date wise Increase/Decrease in No ——— No —-——
Shareholding during the year specifying the Change Change
reasons for increase/decrease (e.g. during the during
allotment/transfer/bonus/sweat equity etc): Year the Year
At the End of the year (or on the date of Nil Nil Nil Nil
separation, if separated during the year) 3
4. | VaniRamesh Alvers o~ STl
g of theed Nil Nil
( enny Dcosta Page 8 of 12
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Date wise Increase/Decrease in
Shareholding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc):

No
Change
during the
Year

No
Change
during
the Year

At the End of the year (or on the date of
separation, if separated during the year)

Nil

Nil

Nil

Nil

Shobha Radheyshyam Rustagi

At the beginning of the year

Nil

Nil

Nil

Nil

Date wise Increase/Decrease in
Shareholding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc):

No
Change
during the
Year

No
Change
during
the Year

-

Nil

Nil

Nil

Nil

At the End of the year (or on the date of
separation, if separated during the year)

V. INDEBTEDNESS

indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
Excluding deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning
of the financial year 31/03/2022
i) Principal Amount

ii) interest due but not paid

iii) Interest accrued but not due

2,50,12,465.00
Nil
Nil

17,00,000.00
Nil
Nil

Nil
Nil
Nil

2,67,2,465.00
Nil
Nil

Total (i+ii+iii)

2,50,12,465.00

17,00,000.00

Nil

2,67,12,465.00

Change in Indebtedness
during the financial year
o Addition

» Reduction

5,60,33,086.00
2,55,96,171.00

Nil
Nil

Nil
Nil

5,60,33,086.00
2,55,96,171.00

Indebtedness at the end of the
financial year 31/03/2023

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

5,44,49,380.00
Nil
Nil

17,00,000.00
Nil
Nil

Nil
Nil
Nil

5,61,49,380.00
Nil
Nil

Total (i+ii+iii)

5,44,49,380.00

17,00,000.00

Nil

5,61,49,380.00

7
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Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.Remuneration to Director, Managing Director, Whole-time Directors and/or Manager:

sl. Particulars of Remuneration Name of Director/MD/WTD/Manager Total
No. Amount
Tirajkumar B. Benny Xavier (Rs.)
Kotian Dcosta
(Director)

1. | Gross salary
(a) Salary as per provisions Nil 5,50,000.00 5,50,000.00
contained in section 17(1) of the
Income-tax Act, 1961 Nil Nil Nil
(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961 Nil Nil Nil
(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

2. | Stock Option Nil Nil Nil

3. | Sweat Equity Nil Nil Nil

4. | Commission Nil Nil Nil
- as % of profit |
- others, specify...

5. | Others, please specify ; Nil Nil Nil
Total (A) Nl 5,50,000.00 5,50,000.00
Ceiling as per the Act N.A. N.A. N.A.

B. Remuneration to other directors:
Sl Particulars of Remuneration Name of Directors Total
No. Amount
VaniR. Alva | ShobhaR.
Rustagi
. | Independent Director Nil 1 R = R Nil
s Fee for attending board/
committee meetings
e Commission
» Others, please specify _ r
Totai (1) Nil NiL”"| il Nil Nil
>
L
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2. | Other Non-Executive Directors | -—--= | ===== | =eeee | —coeee
s Fee for attending board/
committee meetings

¢« Comrmission
» Others, please specify

Nil

Total (2) Nil Nil Nil Nil

Total (B)=(1+2) Nil Nil Nil Nil

Total Managerial Remuneration Nil Nil Nil Nil

OverdllCeilingasperthe Act | -————= | ===== | ——mem | —oeen

C. Remuneration to Key Managerial Personnel other than MD/MANAGER/WTD

Sl Particulars of Remuneration Key Managerial Personnel

No. CEO Company CFO

Secretary

Praveen C.
Kunder

N.A. N.A.

Total

1. | Gross salary N.A. N.A.

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

8,44,484.00

8,44,484.00

2. | Stock Option N.A. N.A. N.A.

Nil

Sweat Equity N.A. N.A. N.A.

w

Nil

4. | Commission N.A. N.A. N.A.
- as % of profit
- others, specify..

Nil

5. | Others, please specify N.A. N.A. N.A.

Nil

Totai Nil Nil 8,44,484.00

8,44,484.00

Benny Dcosta
Director [DIN: 03464231]

MARINEtrans India Limited
(Formerly Known as MARINEtrans India Private Limited)

CIN: U351 10MH2004PLC147139
801 / 802, 8th Floor, Vindhya Commercial Complex, Plot No. 1, Sector 11,
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Vs

Vi, PENALTIESIPUN[SHMENT[COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
The Description Penaity/ IrD/ made,
Companies Punishment/ NCLT/ if any (give
Act Compounding COURT] Details)
fees imposed
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A, N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A
By Order of the Board of Directors of
MARINETRANS INDIA LIMITED
[CIN: U3B11I0MH2004PLC147139]
Benny Xavier Dcosta
i Director [DIN: 03464231]
Address: B-16, Greenland CHS Ltd, Address: A/104, Jangid Enclave,

Vallabha Baug Lane, Near Kukreja
Tower, Pant Nagar, Ghatkopar (East),

Spring Rose, Mira Road (East),

Thane-401107 Maharashtra Date: 8" September, 2023

Place: Navi Mumbai

Mumbai-400075, Maharashtra
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FORM AOC-1FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of Subsidiaries/
Associate Companies/Joint Ventures

Part “A": Subsidiaries

Sr.
No.

Particulars

Details-1
(INR)

Details-2
(INR)

Name of the Subsidiary

Seahaul Lines
india Private Limited

Marinetrans Logistics
Private Limited

2. | Reporting period for the subsidiary | Not Applicable since Reporting period for all the
concerned, if different from the | subsidiaries is same as the holding company’s
holding company’s reporting period reporting period

3. | Reporting currency and Exchange | Not Applicable since all the subsidiaries are Indian
rate as on the last date of the | Subsidiaries

relevant financial year in the case of
foreign subsidiaries

4. | Share Capital 1,00,000.00 1,00,000.00
5. | Reserves & Surplus 27)7,844.00 (-2,67,662.00)
6. | Total Assets 2,33,89,410.00 0.00
7 Total Liabilities 2,05,71,566.00 1,67,662.00
8 Investments 0.00 0.00
9. | Turnover 11,42,51,666.00 : 0.00
10. | Profit Before Taxation (88,442.00) (-99,850.00)
1. | Provision For Taxation 0.00 0.00
12. | Profit After Taxation (88,442.00) (-99,850.00)
13. | Proposed Dividend 0.00 0.00
14. | % of shareholding 100.00% 100.00%

1. Names of subsidiaries which are yet to commence operations: Nil
2. Names of subsidiaries which have been liquidated or sold during the year: Nil

By Order of the Board of Directors of
MARINETRANS INDIA LIMITED

Benny Xavier Dcosta
Director [DIN: 03464231]

IBirector [DIN: 00022294]
§. B-16, Greenland CHS Ltd, Address: A/104, Jangid Enclave,
Vallabha Baug Llane, Near Kukreja Spring Rose, Mira Road (East),

Tower, Pant Nagar, Ghatkopar (East), Thane-401107 Maharashtra
Mumbai-400075, Maharashtra MARINEtrans India leltEd A
(Formerly Known as MARINEtrans India Private Limited)
: CIN: U351 10MH2004PLC147139
801 / 802, 8th Floor, Vindhya Commercial Complex, Plot No. 1, Sector 11,
CBD Belapur, Navi Mumbai - 400 614. Phone : 022 4030 7777 Website : www.marinetrans.in

Mumbai H. O. | Hyderabad | Ahmedabad
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FORM AOC-1FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023

Part “B": Associates and Joint Ventures

Sr. Particulars *Associates Joint Venture
No. (In INR) (In INR)
1. Name of Associates/Joint Venture N.A. N.A.
2. Reporting Currency and Exchange rate as on the last N.A. N.A.
date of the relevant financial year
3. Latest audited Balance Sheet Date N.A. N.A.
4 No. of shares held by the company in associate/joint N.A. N.A.
venture on the year end
B Amount of Investment in associate/joint venture N.A. N.A.
6. | Extent of holding (%) N.A. N.A.
7 Description of how there is significant influence N.A. N.A.
8. Reason why the associate/joint venture is not N.A. N.A.
consolidated
9. | Net worth attributable to shareholding as per latest N.A. N.A.
audited Balance Sheet
10. | Profit/Loss for the year N.A. N.A.
i. Considered in Consolidation ' N.A. NA.
ii. Not Considered in Consolidation N.A. N.A.

1. Names of associates or joint ventures which are yet to commence operations: Nil
2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil

By Order of the Board of Directors of
MARINETRANS INDIA LIMITED
[CIN: U3511QMH2004PLC147139]

_ Brildu Ko Benny Xavier Dcosta
CHairmperi/Director [DIN: 00022294]  Director [DIN: 03464231]

Address: B-16, Greenland CHS Ltd, Address: A/104, Jangid Enclave,
Vallabha Baug Lane, Near Kukreja Spring Rose, Mira Road (East),
Tower, Pant Nagar, Ghatkopar (Eust), Thane-401107 Maharashtra Date: 8" September, 2023
Mumbai-400075, Maharashtra Place: Navi Mumbai

MARINEtrans India Limited

(Formerly Known as MARINEtrans India Private Limited)

CIN: U35110MH2004PLC147139
801 / 802, 8th Floor, Vindhya Commercial Complex, Plot No. 1, Sector 11,
CBD Belapur, Navi Mumbai - 400 614. Phone : 022 4030 7777 Website : www.marinetrans.in

Mumbai H. 0. | Hyderabad | Ahmedabad
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(Annexure-ii)
Particular of Loans, Guarantees or Investments Made In accordance
with Section 186 of the Companies Act, 2013

Particular of Loans, Guarantees or investments made in accordance with Section 186 of the

Companies Act, 2013 during the financial year 2022-23:

Particulars Loans, Guarantees Purpose for which the
given or Investments loans, guarantees
made during the and investments are
financial year proposed to be utilized
Loans Given Nil N.A.
Guarantee Given Nil N.A.
Investments Made Nil N.A.
Amount Outstanding as at 31st March, 2023:
Particulars Amount (In INR)
Investments Outstanding:
Seahaul Lines India Private Limited — Subsidiary Company 1,00,000.00
Marinetrans Logistics Private Limited — Subsidiary Company 1,00,000.00
Shares of The Bharat Co Op. Bank (Mumbai) Ltd 3,50,000.00
Shares of The Punjab & Maharashtra Co-Op. Bank Ltd 10,000.00

By Order of the Board of Directors of
MARINETRANS INDIA LIMITED
[CIN: U35T10MH2004PLC147139)]

TiraikumarBabuKotian Benny Xavier Dcosta
Clfaizmdin/Director [DIN: 00022294]  Director [DIN: 03464231]

Address: B-16, Greenland CHS Ltd, Address: A/104, Jangid Enclave,
Vallabha Baug Lane, Near Kukreja Spring Rose, Mira Road (East),
Tower, Pant Nagar, Ghatkopar (East), Thane-401107 Maharashtra Date: 8" September, 2023
Mumbai-400075, Maharashtra Place: Navi Mumbai

MARINEtrans India Limited
(Formerly Known as MARINEtrans India Private Limited)

CIN: U351 10MHZ2004PLC147139
801 / 802, 8th Floor, Vindhya Commercial Complex, Plot No. 1, Sector 11,
CBD Belapur, Navi Mumbai - 400 614. Phone : 022 4030 7777 Website : www.marinetrans.in
Mumbai H. O. | Hyderabad | Ahmedabad
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FORM NO. AOC-2 FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023
[Pursuant to Clause (h) of Sub section (3) of section 134 of the Act
and Rule 8(2) of the Companies (Accounts) Rules, 2014]

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties
referred to in subsection (1) of section 188 of the Companies Act 2103 including certain arm’s length transaction
under third proviso thereto:

1. Details of Contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered in to during the year ended 31/03/2023 which
were not at arm'’s length basis.

2. Details of contract or arrangements or transactions at arm'’s length basis and in the ordinary course of business

of the Company for the year ended 31/03/2023 is as follows:

Name of Nature of Nature of Duration of Salient Terms Amount
Related Relationship Contract/ Contract/ of Contract/ (InRs.)
Party Arrangement/ | Arrangement Arrangement
Transaction
Tirajkumar Director Remuneration Ongoing On arm'’s length basis and in 0.00
B. Kotian Basis ordinary course of business
Tirajkumar Director Professional Ongoing On arm'’s length basis and in 36,00,000.00
B. Kotian Fees Paid Basis ordinary course of business
Benny Director Remuneration Ongoing On arm's length basis and in 5,50,000.00
Dcosta Basis ordinary course of business
Praveen C. Chief Salary Ongoing On arm’s length basis and in 8,44,484.00
Kunder Financial Basis ordinary course of business
Officer
Seema Relative of Professional Ongoing On arm'’s length basis and in 6,00,000.00
Tirajkumar Director Fees Paid Basis ordinary course of business
Kotian
Seahaul Subsidiary Purchases Ongoing On arm's length basis and in 11,42,51,666.00
Lines India Company Basis ordinary course of business
Private
Limited

By Order of the Board of Directors of

MARINETRANS INDIA

hair [DIN: 00022294]
Address: B-16, Greeniand CHS Ltd,
Vallabha Baug Lane, Near Kukreja

Tower, Pant Nagar, Ghatkopar (Ec:st%vI m&g}%}g i"r‘f’&}%“i‘_%*ﬁ%rﬁe d

LIMITED
hCl 7]39]

Benny Xavier Dcosta

Director [DIN: 03464231]

Address: A[104, Jangid Enclave,
Spring Rose, Mira Road (East),

Mumbai-400075, Maharashtra eormerly Known as MARINEtrans India Private Limited)
CIN: U351 10MH2004PLC147139

801 / 802, 8th Floor, Vindhya Commercial Complex, Plot No. 1, Sector 11,

CBD Belapur, Navi Mumbai- 400 614. Phone : 022 4030 7777 Website : www.marinetrans.in
Mumbai H. O. | Hyderabad | Ahmedabad

Date: 8" September, 2023 |
Place: Navi Mumbai
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INDEPENDENT AUDITOR’S REPORT

To The Members of Marinetrans India Limited (Formerly called Marinetrans India Private Limited)
Report an the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of MARINETRANS INDIA LIMITED
(FORMERLY CALLED MARINETRANS INDIA PRIVATE LIMITED) (hereinafter referred to as the
“Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss,
the Statement of Cash Flow and the Statement of Changes in Equity for the year then ended, and notes
forming part of the Standalone Financial Statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standard) Rules, 2015, as amended, (“IND AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements of the current period. These matters were addressed in
the context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report,

Sr.No. Key Audit Matter Auditors Response

B Recoverability and valuation of Our audit procedures included but were not
allowance for impairment of overdue limited to the following:

trade receivables: ; .
' * Obtained an understanding of the process

As described in Note 6 and Note 32 to the adopted by the Company in estimating
standalone financial statements, the expected credit loss including the key
Company has old outstanding trade inputs and assumptions. Since
receivables of Z 92,19 lakhs for more than assumptions and parameters are based on
365 days (‘overdue trade receivables’) as historical data, we assessed whether

HO Address: SB 18 | 2nd Floor | Highstreet Mall | Kapurbaudi | Majiwada | Thane (W) | 400607
Email: carahulsgupta85@gmail.com | Landline: +91 22 4002 5397 | Mobile: +91 9987700689
Website: www.gmcs.in | Branches: Hyderabad | Mathura | Kolkata | Pune | Ahmedabad
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Sr. No.

Key Audit Matter

Auditors Response

on March 31, 2023. The Company
recognizes loss allowance for trade
receivables at the expected credit loss
('ECL') as per the principles enunciated
under Ind AS 109, Financial Instruments
(Ind AS 109). Assessment of the
recoverability of trade receivables with
the related ECL is inherently subjective
and requires significant management
judgement which includes repayment
history and financial position of entities
from  whom these balances are
recoverable, terms of underlying
arrangements, overdue balances, market
conditions  etc.  Considering  the
materiality of the amounts involved and
significant degree of judgement and
subjectivity involved in the estimates
and assumptions used in determining
the expected credit loss, we have
considered this matter as a key audit
matter.

historical experience was representative of
current circumstances and are relevant;
Assessed and tested the design and
operating effectiveness of the internal
controls over the process of estimating
recoverability and the allowance for
impairment on trade receivables in
accordance with Ind AS 109;
Understanding the key inputs used in the
provisioning model by the Company such
as repayment history, terms of underlying
arrangements, overdue balances, market
conditions, etc.

Tested the methodology applied in the
credit loss provision calculation by
comparing it to the requirements of Ind AS
109, and appropriateness and
reasonableness of the assumptions related
to credit loss rate including the historical
bad-debts applied in their assessment of
the receivables allowance

Obtained balance confirmation for selected
samples as provided by the management
and verified the reconciliation for
differences, if any for the confirmations
received;

Assessed the recoverability of overdue
trade receivables through inquiry with the
management and by obtaining sufficient
corroborative evidence to support the
conclusion;

Information Other than the Financial Statements and Auditor’s Report Thereon

*  The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Annual Report, but does not include
the Consolidated Financial Statements, Standalone Financial Statements and our auditor’s report
thereon.

*  Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

* In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of the audit or otherwise appears to be materially misstated.

= If, based on the work we have performed, we conclude there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the

Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the IND AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
elfectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also-

* Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to Standalone Financial Statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

= [Evaluate the overall presentation, shructure and content of the Standalone Financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a2 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced.

We consider quantitative materiality and qualitative factors (i) in planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current year and
are therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure ahout the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter :

The Standalone Financial Statements of the Company for the year ended March 31, 2022 have been
audited by the predecessor auditors. The report of the predecessor auditors dated September 05, 2022,
expressed an unmodified opinion.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
financial statements.

b) Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.
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In our opinion, the aforesaid Standalone Financial Statements comply with the IND AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2023

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2023 from being appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Standalone

Financial Statements of the Company and the operating effectiveness of such controls, refer to

our separate Report in “Annexure A”. Our report expresses an unmodified opinion on the

adequacy and operating effectiveness of the Company’s internal financial controls with

reference to Standalone Financial Statement.

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid by the

Company to its directors during the year is in accordance with the provisions of section 197

read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to

the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements. Refer Note 31 to the Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at March 31, 2023,

ili. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company as at March 31, 2023,

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaties”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) of the Companies
(Audit and Auditors) Rules, 2014, as provided under (a) and (b) above, contain any
material misstatement.
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v. The company has not declared or paid any dividend during the year.

vi. Proviso to Rule 3(1) of Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For GM CS & Co.
Chartered Accountants
Firm Registration No. 141236W

CA Rahul Gupta N
Partner

Membership No. 151630

UDIN: 23151630BGWKMO6362

Place: Mumbai
Date: 08/09/2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to Standalone IND AS Financial
Statements of Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)
(“the Company”) as of March 31, 2023 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to Standalone Financial Statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial confrols that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to Standalone Financial Statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under -section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to Standalone Financial Statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Standalone
Financial Statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating effectiveness.
Qur audit of internal financial controls with reference to Standalone Financial Statements included
obtalning an understanding of internal tinancial controls with reference to Standalone Tinancial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to Standalone Financial
Statements.

HO Address: SB 18 | 2% Floor | Highstreet Mall | Kapurbaudi | Majiwada | Thane (W) | 400607
Email: carahulsgupta85@gmail.com | Landline; +91 22 4002 5397 | Mobile: +91 9987700689
Website: www.gmes.in | Branches: Hyderabad | Mathura | Kolkata | Pune | Ahmedabad

|




GMCS & Co. |

Chartered Accountants f

Meaning of Internal Financial Controls With reference to Standalone Financial Statements
A company’s internal financial control with reference to Standalone Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Standalone Financial Statements and such internal financial controls with reference to Standalone
Financial Statements were operating effectively as at March 31, 2023, based on the criteria for internal
financial control with reference to Standalone Financial Statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

Faor GM CS & Co.
Chartered Accountants
Firm Registration No. 141236W

H@erﬁah;u Tpta 2\1d1236w oo

Partner

Membership No. 151630
UDIN: 23151630BGWKMO6362
Place: Mumbai

Date: 08/09/2023 -
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“Annexure B”

To the Independent Auditors’ Report of even date on the Standalone Financial Statements of
Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

In terms of the information and explanations sought by us and given by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and belief,

we state that:

i) (@) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any Intangible Assets and hence reporting under this

clause is not applicable.

(b)  The Company has a program of verification of Property, Plant and Equipment so as to
cover all the items once in every three years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain items of Property, Plant and Equipment were due for verification during the year
and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

(c)  There are no immovable properties held by the company hence this clause is not
applicable.

(d)  The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the vear.

(¢)  No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and Rules made thereunder.

ii) (a)  The Company operates in the service industry, accordingly it does not hold inventory.
Hence clause 3(ii)(a) of the Order is not applicable to the Company.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has sanctioned working capital
Limits in excess of Rupees five Crore, in aggregate, at points of time during the year, from
banks or financial institutions on the basis of security of current assets. In our opinion and
according to the information and explanation given to us, the quarterly returns or
statements comprising stock statements, book debt statements, statements on ageing
analysis of the debtors and other stipulated financial information filed by the Company
with such banks are in agreement with the unaudited books of account of the Company of
the respective quarters and no material discrepancies have been observed.

iif) The Company has made investments in, provided guarantee or security and granted loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, in respect of which:
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(@  The Company has provided loan or advance during the year, and details of which are
given below:

Particulars Rs. in Lakhs
Investments made during the year

* Shares of the Bharat Co-operative Bank (Mumbai) Ltd. 2.50
Aggregate amount of loan and advance granted during the year:

¢ Other parties 4.76

* Subsidiaries 1.36
Balance outstanding as at balance sheet date in respect of above cases:

e Other parties 4.76

| ® Subsidiaries 1.36

The Company has not provided advances in the nature of loans or security to any other
entity during the year.

(b)  In our opinion, the investment made and the terms and conditions of the grant of loans,
during the year are, prima facie, not prejudicial to the Company’s interest.

(¢)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loan granted by the Company,
the schedule of repayment of principal and payment of interest has been stipulated and
the repayments of principal amounts and receipts of interest have generally been regular
as per stipulation.

(d)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loans granted by the Company,
there is no amount overdue remaining outstanding as at the balance sheet date.

(8)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loans granted by the Company which had
fallen due during the year, that have been renewed or extended or fresh loans granted to
settle the overdue of existing loans given to the same parties.

(f)  According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans either repayable on demand or
without specifying any terms or period of repayment during the year. Hence, reporting
under clause 3(1ii)(f) of the Order is not applicable.

iv) The Company has not granted loans or provided any guarantees or securities to parties
covered under section 185 of the Act. The Company has complied with the provisions of
section 186 of the Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

v) The Company has neither accepted deposits from the public nor accepted any amount
which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Rules made thereunder. Hence, reporting under clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government under
sub section (1) of Section 148 of the Act in respect of business activities carried on by the
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Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

(@  Inrespectof statutory dues:

Undisputed statutory dues, including goods and services tax, provident fund, employees’
state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues applicable to the Company have
generally been regularly deposited by it with the appropriate authority.

There were no undisputed amounts payable in respect of goods and services tax,
provident fund, employees’ state insurance, income tax, sales tax, service tax; duty of
customs, duty of excise, value added tax, cess and other material statutory dues in arrears
as at March 31, 2023 for a period of more than six months from the date they became
payable.

(b)  Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2023 on account of any dispute are given below:

Name of the | Nature of Dues | Rs.in | Period to which | Forum where the

Statute Crores | the amount | dispute is pending
relates

Service Tax Act | Service Tax on 1.67 | FY 2010-11 to FY | Commissioner  of

Chapter V of | Freight 2014-15 Service Tax-I,

the Finance Mumbai

Act, 1994

Service Tax Act | Service Tax on 0.31 | FY 2015-16 Commissioner  of

Chapter V of | Freight Service Tax-1,

the Finance Mumbai

Act, 1994

Service Tax Act | Service Tax on 2.26 | FY 2015-16 to FY | Customs, Excise &

Chapter V of | Freight 2016-17 Service Tax

the Finance Appellate Tribunal,

Act, 1994 Hyderabad

Service Tax Act | Service Tax on 0.59 | FY 2010-11 to FY | Customs, Excise

Chapter V of | Freight 2014-15 and Service Tax

the Finance Appellate Tribunal,

Act, 1994 | Ahmedabad

Service Tax Act | Service Tax on 0.09 | FY 2015-16 Customs; Excise

Chapter V of | Preight and Service Tax

the Finance Appellate Tribunal,

Act, 1994 Ahmedabad

Service Tax Act | Service Tax on 0.19 | FY 2015-16 to FY | Assistant

Chapter V of | Freight 2016-17 Commissioner  of

the Finance CGST, Ahmedabad

Act, 1994

Service Tax Act | Service Tax on 0.56 | FY 2015-16 to FY | Commissioner  of

Chapter V of | Freight 2016-17 Service Tax-I,

the Finance Mumbai

Act, 1994
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According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or other lender.

The Company has not obtained new term loan hence paragraph 3(ix)(c) of the Order is not
applicable to the Company.

On an overall examination of the Standalone Financial Statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates
and joint ventures.

According to the information and explanations given to us and procedures performed by
us, the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, associates and joint ventures.

The Company has not raised the money by way of initial public offer / further public offer
(including debt instruments) and hence paragraph 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the Standalone Financial Statements and according to the information and
explanations given by the management, no fraud by the Company or no material fraud on
the Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by Cost Auditor or Secretarial Auditor and us, in Form
ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report,

As the provision of Sec 177(9) of the Companies Act, 2013 does not apply to the Company.
Hence paragraph 3(xi)(c) of the Order is not applicable.

HO Address: SB 18 | 2~ Floor | Highstreet Mall | Kapurbaudi | Majiwada | Thane (W) | 400607

Email: carahulsgupta85@gmail.com | Landline: +91 22 4002 5397 | Mobile: +91 9987700689
Website: www.gmes.in | Branches: Hyderabad | Mathura | Kolkata | Pune | Ahmedabad




GMCS&CO.‘

Chartered Accountants i

xif) The Company is not a Nidhi Company, hence paragraph 3(xii) of the Order is not
applicable.
xiif) In our opinion, the Company is in compliance with sections 177 and 188 of the Act, where

applicable, for all transaction with related parties and details of related party transactions
have been disclosed in the Standalone Financial Statements as required by the applicable
accounting standards.

xiv) In our opinion, the Company has an adequate internal audit system commensurate with
the size and nature of its business.

Xv) In our opinion, during the year, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence provisions

of section 192 of the Act are not applicable to the Company.

xvi)  (a)  The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of
the Order is not applicable to the Company.

(b)  Theé Company has not conducted any Non-Banking Financial or Housing Finance activities
and is not required to obtain CoR for such activities from the Reserve Bank of India.

(©  The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company.

(d)  As represented by the management, the Group does not have more than one Core
Investment Company (CIC) as part of the Group as per the definition of Group contained
in the Core Investment Companies (Reserve Bank) Directions, 2016.

xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

xviii) The previous statutory auditor has resigned during the year. There were no issues,
objections or concerns raised by the outgoing auditor.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial Habilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)
CIN:'U35110MHZ004PLC147139

Balance Sheet for the year ended March 31, 2023 (Tin Lakhs)

| 2 . As at As at As at
¥~afarticulars NoteS |  March 31, 2023 March 31, 2022 April 1, 2021
ASSETS
Non-Current Assets
Property, Plant and Equipment 4 21.95 4.63 5.04
Financial Assets
(i) Investments 5 5.60 4.60 5.30
(iii) Other Financial Assets 7 100.69 92.86 129.05
Deferred Tax Assets (Net) 20 15.58 16.18 16.61
Other Non-Current Assets 8 6.29 6.29 6.29
Total Non-Current Assets 150.12 124,55 162.29
Current Assets
Financial Assets
(1) Trade Receivables 6 1,137.03 1,660.75 1,619.81
(i) Cash and Cash Equivalents 9 204.61 50,31 166.13
(iiiy Bank Balances other than (ii) above 10 33.60 28.99 23,53
(v} Loans and advances 11 8.53 17.12 10.50
Cther Current Assets B 1,048.51 401.37 178.70
Total Current Assets 2,433.28 2,158.54 1,998.66
Total Assets 2,583.39 2,283.10 2,160.85
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 12 852.60 40.60 40.60
Other Equity 13 728.42 1,385.70 1,157.08
Equity Attributable to Owners of the Parent 1,581.02 1,426.30 1,237.68
Non Controlling Interests
ATotal Equity 1,581.02 1,426.30 1,237.68
(- JABILITIES
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 14 27.35 24.71 39.03
Total Non-Current Liabilities 27.35 24.71 39.03
Current Liabilities
Financial Liabilities
(i} Borrowings 15 530.62 228,05 173.35
(i) Trade and Other Payables Due to :
(2) Micro and Small Enterprises i 17 - - -
(b) Other than Micro and Small Enterprises 17 391.57 421.44 618.05
(iif) Other Current Financial Liabilities 16 3.52 14,37 2747
Provisions 18 3.058 1.24 21.98
Other Current Liabilities 19 46.26 167.00 43.38
Total Current Liabilities 975.02 832.09 884.23
Total Liabilities 1,002.37 B856.80 923.27
Total Equity and Liabilities 2,583.39 2,283.10 2,160.95

The above balance sheel should be read in conjunction with the accompanyving notes.
As on our date on even date.

frthe Board of Directors

ForGMCS & Co, S
Chartered Accountants S &
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Partner {\M / £ DIN - 034642
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Praveen Kunder Nilkhil Joshi
Chief Financial Officer Company Secretary
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)
CIN: U35110MH2004PLC147139

Statement of Profit and Loss for the period ending March 31, 2023 (% in Lakhs)
5 Year ended Year ended
o lars Not
R k! o March 31, 2023 March 31, 2022
Income
Revenue from Operations 21 15,027.09 20,321.22
Other Income 22 9.21 6.01
Total Income 15,036.30 20,327.23
Expenses
Direct Expenses 23 14,335.07 19,692.31
Employee Benefits Expenses 24 253,18 231,38
Finance Costs 25 55.18 40.08
Depreciation and Amortisation Expense 26 4.84 3.32
Other Expenses 27 178.08 107.14
Total Expenses 14,826.33 20,074.23
Profit Before Tax 209.96 253.00
Income Tax Expense
Current Year 54.35 63.96
Earlier Year 0.30 -
Deferred Tax 0.59 0.43
Profit for the year 154.72 188.62
Other Comprehensive Income - E
Items that will be reclassified to profit or loss fn subsequent periods:
- Revaluation of Property, Plant and Equipment T -
Items that will not be reclassified to profit or loss in subsequent periods:
- Re-measurement gain/(losses) on defined post-employemnt benefit obligations - -
- Income Tax effect on above 2
~“otal other comprehensive income = -
| Total comprehensive income for r 153,72 188.62
Earnings per equity share for profit for the year attributable to owners of Marinetrans India
Limited of face value of ¥ 10 each
Basic EPS {in %) 28 1.81 2.21
Diluted EFS (in ) 28 1.81 2321

The abave statement of profit and loss shiould be read in confunction with the accompanying notes
As on our date on even date. g
ForGMCS & Co.

Chartered Accountants
Firm Registration No. 141236W

CA Rahul Gupta
Partner

M. Mo, 151630
UDIN: 23151630BGWKMOE362

C "ace: Mumbal
“_ate; September 08, 2023

For and on behalf of the Board of Directors

Benny D'Costa
Director
DIN - 03464231
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Nikhil Joshi
Chief Financiel Officer Company Secretary
M. No. A70328
Place: Mumbai
Date: September 08, 2023




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)
CIN: U35110MH2004PLC147139 -

Stat: t of Cash Flows for the year ended March 31, 2023

(X in Lakhs)

Year ended

3 Particulars March 31, 2023

Year ended
March 31, 2022

A: Cash Flow from Operzating Activities:

Net Profit Before Tax as per Statement of Profit and Loss 209.96 253.00
Adjusted for;
Depreciaticn and Amortisation Expense 4.84 3.32
Interest Income (9.16) (5.89)
Finance Costs 55.18 40.08
Operating Profit before Working Capital Changes 260.82 290.51
Changes in working capital:
Trade and Other Receivables 523,72 (40.94)
Loans and Advances B.59 (6.62)
Other Current Assets (548.13) 40,58
Other Financial Assets (non current) (7.84) 36,20
Trade and Other Payables (29.87) (196.62)
Provisions 1.81 (20.75)
Other Current Liabilities {120.74) 59.66
Cash Generated from Operations (11.64) 162.03
Taxes Paid (net) {54.65) (263.25)
Net Cash from / (Used in) Operating Activities (66.29) (101.23)
B: Cash Flow From Investing Activities:
Purchase of Fixed Assets (22.16) (2.91)
Furchase and 5ale of long term investment (Nat) (1.00)
Investment in Fixed Deposils {4.61) (5.46)
Interest Income 9.16 5.89
Net Cash from / (Used in) Investing Activities (18.62) (2.48)
( " Cash Flow From Financing Activities:
| Change in Borrowings {Net)- Non-current (Including Current Maturities) (8.21) (26.73)
Shart Term Borrowings (net) 302.58 54.70
Finance Costs (55.18) (40.08)
Net Cash from [ (Used in) Financing Activities 239.19 (12.12)
D Net (Decrease) / Increase in Cash and Cash Equivalents 154.28 (115.83)
E_Opening Balance of Cash and Cash Equivalents 50.31 166.13
F Closing Balance of Cash and Cash Equivalents 204.60 50.31
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equlvalents as per the above comprise of the followina:
Cash on Hand 1.23 1.18
Balances with Banks in Current Accounts 203.38 49.13
Cash and Cash Equivalents [Refer note 9] 204.61 50.31
204.60 50.31

Notes :
1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind AS 7, 'Statement of Cash Flows'.

2 Figures in bracket Iindicate cash outflow.

The above statement of profit and oss should be resd in conjunction with the accompanying notes

ForGMCS & Co. For an.
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Statement of Changes in Equity for the year ended March 31, 2023

A. Equity share capital

Particulars No of Shares (T in Lakhs)
Equity shares of Rs. 10 each issued, subscribed and fully paid
As at March 31st, 2020 4,06,000 40.60
Issued during the year - -
As at April 1, 2021 4,06,000 40.60
Issued during the vear - -
As at March 31, 2022 4,06,000 40.60
Issued during the year 81,20,000 812.00
As at March 31, 2023 85,26,000 852.60
B. Other equity
{¥ in Lakhs)
Total Equity
: Securities  Retained Other o tributabla
Particulars " Eariin Comprehensive to Equity
9 Income a
Balance as at April 1, 2021 195.40 1,001.63 - 1,197.08
Profit for the year - 188.62 - 188.62
Add: Profit on Disposal & Acquision of Subsidiary - = E
Less: Acquisition of full stake in subsidiary - - - -
Eiance as at March 31, 2022 195.40 1,190.30 - 1,385.70
( “rofit for the year - 154,72 . 154.72
. Bonus shares issued during the year (195.40) (616.60) - (812.00)
Re-measurement gains/(losses) on defined benefit plans - - - -
Balance as at March 31, 2023 - 728.42 - 728.42

The above staternent of profit and loss should be read in conjunction with the accompanying notes

ForGMCS & Co.
Chartered Accountants
Firm Registration No. 141236W RN
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Partner
M, Nu. 151630
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Date: September 08, 2023

For and on behalf of the Board of Directors
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Director
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information

1 Company information
Marinetrans India Limited (Formery known as Marinetrans Incia (P} Ltd) ("the Company™) is a public company registered company under The Companies Act, 1856. The

campany Is engaged in the business of International Freight Forwarding , Non Vessel Common Operating carrier (NVOCC), Sea Freight Booking in the Shipping Industry,
The registered office of the Company is at 801/802, 8th Floor, Vindhya Commercial Complex, Plot no. 1, Sector 11, CBD Belapur, Navi Mumbai — 400 614, Maharashira,

Tarlia.
The Company has converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passad in the extraordinary general meeting of the

shareholders of the Company held on 23rd March 2023 and consequently the name of the Company has changed to 'Marinetrans India Limited' pursuant to a fresh
certificate of Incorporation by the Registrar of Companies on 18th May 2023.

2 BASIS OF PREPARATION AND MEASUREMENT AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation of Financial Statements

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost conventicn on accrual basis as per the Ind
AS prescribed under Section 133 of the Companles Act, 2013 (the "Act") read with Rule 4 of the Companies (Indian Accounting Standard) Rules, 2015,

The preparation of these financial information in conformity with Ind AS requires the use of certain critical accounting estimates. It also requires management to
exercise its judgment in the process of applying the Company’s accounting policies. The areas involving a higher degree of judgment or complexity, or area where
assumptions and estimates are significant to these financial statements are disclosad in section 2.26 financial statements.

These financial statements have been prepared on a historical cost basls, except for certain financial assets and liabilities (including investments), defined benefit
plans, plan assets and share-based payments.

All assets and liabilities have been classified as current and nen-current as per the Company’s normal operating cycle and other criteria set out in the Schedule TIT
of the Act-and Ind AS 1, Presentation of Financial Statements,

The Financial Statements have been prepared on accruzl and going concem basis. The accounting policies are applied consistently to all the financial years
presented in the financials statements, including the preparation of the opening Ind AS Balance Sheet as at April D1, 2021 being the date of transition to Ind AS,
These financial statements were authorized for issue by the Company's Board of Directors on September 08, 2023,

2.2 Statement of Compliance
The Financial Statements comprising of Statement of Assets and Liabilities, Statement of Profit and Loss, Statement of Cash Flows, Statement of changes in Equity

together with significant accounting policies and notes for the year ended March, 2023 have been prepared in accordance with Ind AS as notified uncer the
Companies (Indian Accounting Standard) Rules, 2015

2.3 Basis of Measurement
The financial statements have been prepared on a historical cost convention and on accrual basis, except for the following material items that have been measured at

fair value as required by relevant Ind AS:
I. Certain financial assets and liabilities measured at fair value (vefer accouting palicy on financial instruments)
ii, Defined benefit and other long-term employee benefits

2.4 Functional and Presentation currency
Items included in financial statement of the Company are measured using the currency of the primary economic environment in which the Company operated (the
functional currency).
Indian Rupee (Rs.} is the functional currency of the Company.
The financial statements are presented In India Rupee (Rs.) which is Company’s presentation currency. Al financial statements are presented in Indian Rupees hag
been rounded Lp ko the nearest Lakhs excent otherwise indicatad,

2.5 First-time adoption of Ind AS
The Company has adopted Ind AS from April 01, 2022 with effective transition date of April 01, 2021 and accordingly, these financial statements together with the

comparative reporiing period have been prepared in accordance with the recognition and measurement principles as laid down in Ind AS, prescribed under Section
133 of The Companies Act, 2013 read together with relevant rules issued thereunder and the other accounting principles' generally accepted in India. The transition to
Ind AS has been carried out from the erstwhile Accounting Standards notified under the Act read with Rule 7 of Companies (Accounts) Rules 2014 (as amended) and
other generally accepted accounting principles in India {collectively referred to as "the previous GAAP"). Accordingly, the impact of transition has been recorded in the
opening reserves as at April 01, 2021 and the comparative previous year has been restated / reclassified.

Ind AS 101 required that all Ind AS for the first Ind AS Financial Statements be applied consistently and retrospectively for all financial years presented, However, this
standard provides some exceptions and exemptions to this general requirement in specific casas. The application of these exceptions and exemptions are as discussed

below in Note 2.6 and Note 2.7,

2.6 Exemptions to retrospective application of other Ind AS

I. Fstimares
An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with

C previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is an objective evidence that those estimates were in error. The
4 Company has made any changes to estimates made in accordance with previous GAAP.

ii. Ind AS 109 - Finandial Instruments (Classification and measurement of financial assets)

Classification and measurement of financial assets shall be made an the basis of the facts and circumstances that exist at the date of transition to Ind AS. The
Company has evaluated the facts and circumstances existing on the date of transition to Ind AS for the purpese of classification and measurement of financial assets
and accordingly has classified and measured financial assets on the date of transition.

2.7 Exemption from retrospective application of Ind AS
i. Ind AS 16 Property, Plant and Equipment/ Ind AS 38 Intangible Assets:
An entity may elect to measure an item of property, plant and equipment and intangible asset at the date of transition to Ind AS at its fair value and use that fair value
as deemed cost at that date or may measure the items of Property, plant and equipment, intangibles by applying Ind AS retrospectively or use the carrying amount
under previous GAAP on the date of transition as deemed cost. The Company has elected to continue with the carrying amount for all of aits property, plant and
equipment, intengible assets measured as per previous GAAP and use that as its deemed cost as at the date of transition,

Decomissioning liabilities included in the cost of property, plant and equipment:

Appendix A in Tnet AS 16 on Changes in exsting, decommissioning, restoration and similar liabilties requires specified changes in decommissioning, restoration, or
similar liability to be added or deducted from the cost of the asset to which it relates. The adjusted depreciable amount of the asset is then depreciated prospectively
over its remaining useful life, A first time adopter need not comply with thesa requirements for changes in such liabilities that occured before the date of transition to
Ind AS. The Company has not adjusted changes in liabilites to the cost of assets retrospectively.

ii. Ind A5 17: Leases
An entity shall determine based on facts and circumstances existing at the date of transition to Ind AS whether an amrangement contains a lease and when a lease

includes both land and building elements, an entity shall assess the classification of each element as finance or operating lease. The Company has used this exemption
and assessed all arangements basad on conditions exdsting as at the date of transition.

2.8 Current versus non-current dlassification
The Company presents assets and liabilities in the Balance Sheet based on the current/non-current classification,

An asset Is treated as current when:
e Itis expected to be realised or intended to be.- sold or consumed In normal operating cycle;

o 1t Is heldpBrirfy o piposEof

: i: :i ﬁﬁ%ﬁ%?ﬁiﬂﬁgﬂﬁg ls.;rsetue a liability for at least twelve monﬂ\s aﬁef‘_g\g‘ eporting Berlod, 1\ 5 ‘
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Notes; comprising significant accounting policies and other explanatory information
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Current assets include the current portion of non-current financial assets. The Company classifies all other assets as non-current,

A ligbility is treated current when:

= It s expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading;

» It is due to be settled within twelve months after the reporting period; or

@ There is nn nnranditinnal raht to defer the settlement of the Fakility for at least fwelve monthe after tha renortinn nednd,

Current liabilittes include current portion of non-current financial llabilites, The Company classifies all other liabilities as non-current.

The gperating cycle is the ime between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle for the purpose of currenty non-current classification of assets and liabilities.

Business combinations
The Company applies the acquisition method in accounting for business combinations. The cost of acquisition is the aggregate of the consideration transferred

measured at fair value at the acquisiion date, Acquisition costs are chargad to the Statement of Profit and Loss in the pericd in which they are incurred. At the
arquisition date, identifiable assets acquired and liabilities assumed are measured at falr valus.

Goodwill is measured as excess of the aggregate of the fair value of the consideration transferrad over the fair value of the net of Identifiable assets acquired and
ligbifities assumed. If the fair value of the net of identifiable assets acquired and liabilities assumed Is in excess of the aggregate menticned above, the resulting
gain an bargain purchase is recognised.

Goodwill represents the future economic benefits arising from a business combination that are not individually identified and separately recogrised. Goodwill is
carried at cost less accumulated impairment losses.

Property, plant and equipment
i) Al property, plant and equipment are stated at original cost of acquisition/installation (net of input credits availed) less accumulated depreciation and

Impairment loss, if any, except freehold land which is carried at cost. Cost includes cost of acquisition, construction and installation, taxes, duties, freight and
other incidental expenses that are directly attributable to bringing the asset to its working condition for the intended use and estimated cost for
decommissioning of an asset,

Ity Subsequent expenditure is cepitalised only if it is probable that the future economic benefit associated with the expenditure will flow to the Company.

iii) Property, plant and equipment is derecognised from Consolidated Financial Statements, either on disposal or when no future economic benefits are expected
from its use or disposal. Any gain cr loss arising on derecognition of the property (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statemant of profit and loss in the period in which the property, plant and equipment is derecognised.

iv) On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at April 01,
2021 measurad as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

v) Depreciation on property, plant and equipment is provided on Straight Line Method based on the useful life specified in Schedule 11 of the Companies Act,
2013.

Investment in Subsidiaries:

Non-Current Investments In equity shares in subsidiaries are carried at cost less accumidated impairment losses, if any. Where an indication of impairment exists,
the carrying amount of the investment is assessed and written down to its recoverable amount. On disposal of investmenls in subsidiaries, the difference between
net disposal proceeds and the carrying amounts are recognised in the Statement of Profit and Loss.

Fair value measurement

The Company's accounting policies and disclosures reguire the measurement of fair values for financial Instruments.

The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments.

All financial assets and financial liabilities for which fair value is measurad or disclosed in the Consolidated Financial Statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

s Level 1 — Quoted (unadiustad) market prices in active markets for identical assets or libilities;
= Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement Is diractly or indirectly observable, or
= Level 3 — Valuation technigues for which the lowest level Input that Is significant to the fair value measurement is unobsenvable.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has accurred.

Financial instruments
1 Finandal assets
i} Classification
The Company classifles its finandial assets efther at Fair Value through Profit or Loss (FVTPL), Fair Value through Other Comprehensive Income (FYTOCT)
or at amartised Cost, based on  the Company’s business model for managing the financial assets and their contractual cash flows.

ii} Initial recognition and measurement
The Company at initial recognition measures a financial asset at its fair value plus bransaction costs that are directly atiributable to it's acquisition.

However, transaction costs relating te finandial assets designated at fair value through profit or loss (FYTPL) are expensed in the statement of profit and
lass for the vear.

For the purpose of subsequent measurement, the financial asset are classifisd in four categories:
a) Debt instrument at amortised cost
b}  Debt instrument at fair value through other comprehensive Income
¢} Debt instrument at fair value throuah profit or loss
d)  Eauity investments

Debt instruments

* Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost, A gain or loss on such instruments is recognised in profit or loss when the asset is derecognisad or impaired. Interest income from thesa
financial assets s calculated using the effective Interest rate methed and is induded under the head "Finance income”.

o Fair value throuah other comprehensive income (FYTOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of
prindpal and interest, are measured at fair value through other comprehensive income (FVTOCI), Movements In the camying amount are taken through
OCIL, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in the
statement of profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI Is reclassified from equity
to statement of profit and loss. Interest income from thesa financial assels is calculated using the effective interest rate method and is included under the

head "Finance incoma”. FD[‘ GMCS & Co,
Chartered Accountants
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# Fair value through profit or loss:
Assets that do not meet the criteria for amortisad cost or fair value through other comprehensive income (FVTOCT) are measured at fair value through

profit or loss (FVTPL). Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest Income from these
financial assats is included in other income.

iv]l Impairment of financial assets
The Company assesses on a forward looking basls the expected credit losses associated with its assets carried at amortised cost and FVOCT dabt
Insruments. The impairment methodology applied depends on whether there has been a significant increase In cradit risk.

v) De-recoanition of financial assets
A financial asset is derecognised only when:
e The rights to receive cash flows from the financial asset have expired
» The Company has transferred substantially all the risks and rewards of the finzncial asset or
* The Company has neither transferred nor retained substantially all the risks and rewards of the financial asset, but has transferred control of the financial

asset.

II Financial liabilities
i) Classification
The Company classifies all financial liabiliies at amortisad cast or fair value throuah profit or loss.

il) Initial recognition and measurement
Financial liabilites are classified, at initial recegnition, as financial liabilities at fair value through profit or loss, loans and borrowings, deposits or as
payables, as appropriate. All financlal liabilities are recognised initially at fair value and, in the case of loans and berrowings and payables, net of directly
attributahla fransaction fasts.

iii} Subsequent measurement
The measurement of financial |labilities depends on their classification, as described below:

a Financial liabilities at fair value throuah profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition
as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. Gains or losses on liabiliies held for trading are recognised in the profit or loss.

b Loans, borrowi and d its
After initial recognition, Ioans, barrowings and deposits are subsequently measured at amortised cost using the effective interest rate (EIR} method.

Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as through the EIR amortization process.
The EIR amortisation Is included in finance costs in the statement of profit and loss.

¢ Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. For trade and
other payables maturing within cne year from the balence sheet date, the carrying amounts approximate fair value due to the shart-term maturity of
these Instruments,
iv) De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification Is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss,

Cash and cash equivalents
(i) Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term deposit with original maturity upto three months, which ara

subject to insignificant risk of changes in value.

(ii} For the purpose of presentation in the statement of cash flows, cash and cash equivelents consists of cash and short-term depasit, as defined above, net of
outstanding bank overdraft as they are considered as an Integral part of Company's cash management.

Revenue recoanition
Effective April 01, 2021, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers®, using the modified retrospective approach which is

applied to contracts that were not completed as of April 01, 2021. Accordingly, the comparatives have not been retrospectively adjusted, The effect of
adoption of Ind AS 115 was Insignificant on the Consolidated Financial Statements of the Company.

Pursuant to adoption of Ind AS 115, Revenue from contracts with customers are recognised when the control over the goods or services promised In the
contract are ransferred to the customer. The amount of revenue recognised depicts the transfer of promised goods and services to customers for an amount
that reflects the consideration to which the Company is entitied to in exchange for the goods and services.

i1 Sale of services

Revenue [s measured at the fair value of the consideration received or receivable for services rendered, net of discounts to customers. Revenue from the services
is recognised when the Company performs its cbligations to its customers and the amount of revenue can be measured reliably and recovery of the consideration
is probable. The timing of such recognition in case of of services, in the period in which such services are rendered.

Revenue from freight forwarding

The Company recognizes revenue in accordance with Ind AS 115, Revenue from Contracts with Customers. Revenue is recognized when control of the
promised goeds or services is transferred to the customer in an amount that reflects the consideration the Company expects to receive in exchange for those
goads or service, The Company's revenue is primarily derived from freight forwarding services, which are provided under contracts with customers. The
Company's performance obligations under these contracts may Include arranging transportation, providing decumentation services, and ensuring that the
goods are delivered to the destination.

pur}

The transaction price for these services is generally determined at the utset of the contract and is based on the agreed-upon rates for transportation and
other services.

The Company allocates the transaction price to each performance obligation based on its relative standalone selling price.

Revenue is recognized as the Company fulfills its performance obligations, which may ocour over time as the Company provides services under the contract.
The Company uses various methods to measure progress towards completion, including input measures such as laber hours and output measures such as

units of goads shipped.

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract price. The accounting for
modifications of contracts involves assessing whether the services added to an exisling contract are distinct and whether the pricing is at the standalone selling
price. Services added that are not distinct are accounted for on a cumulative catch up basis, while those that are distinct are accounted for praspectively,
either as a separate contract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract and creation of a
new contract if not priced at the standalone selling price.

The Company presents revenues net of indirect taxes in its Statement of Profit and Loss.
Costs to obtain a contract which are lncurrefl_ 5?;11{‘3;%% g conbeﬁ was obtained are charged-off in Statement of Profit and Loss immediately in

the period in which such costs are incurred
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iii} Interest income
Interest income on financial asset is accrued on a time proportion basis by reference to the principal amount outstanding and the applicable effective Interest

rate.

Foreian currency transactions
i) Foreign currency transactions are recorded in the reporting currency (Indian rupee) by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreian currency on the date of the transaction.

i} Al monetary items denominated in foreign currency are converted into Indian rupess at the year-end exchange rate. The exchange differences arising on such
conversion and on settiement of the transactions are recognised in the statement of profit and loss. Non-monetary Items In terms of historical cost
denominated in a foreign currency are reperted using the exchange rate prevailing on the date of the transaction.

Income taxes
The income tax expenses comprises current and deferred tax. It is recagnised in the statement of profit and Ioss except to the extent that it reletes to items

recognised directly in equity or in other comprehensive income.

Current tax:
The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.

Deferred tax:
Deferred tax |5 recognised in respect of temporary differences between the camying amount of assels and liabilities for financial reporting purposes and the amount

used for xation purposes,

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that is probable that future taxable
profits will be available against which they can be used. Deferred tax assats are reviewed at each reporting date and are reduced to the extent that it is no lenger
prebable that the related tax benefit will be realised, such reductions are reversed when the probability of future taxable profits Improves.

Unrecognised deferred tax assets are measured at each reporting date and recoanised to the extent that it has become prabable that future taxabla profits will be
avallable against which they can be usad.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when thay reverse, using tax rates enacted or substantively
enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects at the reporting date to recover
or settle the carrying amount of its assats and liabilities.

Minimum Alternate Tax (MAT) credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay normal
income tax during the specified period. Such asset is reviewed at each balance sheet date and the carrying amount of the MAT credit asset is written down to the
extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period,

Emplovee benefits
(i) Short-term benefits
Short-term employee benefits are recognized as an expense at the undiscounted amount In the statement of profit and loss for the year in which the related

services are rendered.

{ii) Defined contribution plans
Payments to defined contribution retirement benefit schemes are charged to the statement of profit and loss of the year when the contribution to the
respective funds are due. There are no other obligations other than the contribution pavable to the fund.

(iii) Defined benefit plans
Defined benefits plans is recognized as an expense in the statement of profit and loss for the year in which the employes has rendered services. The expense

is recognized at the present value of the amount payable determined using actuarial valuation techniques.
Re-measurement of the net defined benefit liability, which comprises of actuarial gains and losses, are recognised In other comprehensive income in the periad
in which they occur.

(iv] Other lona-term emplovee benefits
Other long-term benefils are recognised as an expense In the statement of profit and loss at the present value of the amounts payable determined using
actuarial valuation techniques in the year in which the employee renders services. Re-measurements are recognised in the statement of profit and loss in the

period in which they arise.

Y

Impairment of non-fi
The 'carry'lng amounts of non financial assets are reviewed at each balance sheel date if Lhere is any ndicatlon of Impalrment based on Internal/external factors, An
asset is treated as impaired when the carrying amount exceeds its recoverable value. The recoverable amount is the greater of an asset’s or cash generating unit's,
net selling price and value in use, In assessing value in use, the estimated future cash flows are discounted to the present value using a pre-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit and loss in
the year in which an asset is identified as impaired. After impairment, depreciation is pravided on the revised carrying amount of the asset over its remaining useful
life. The impairment loss recognized in prior accounting pericds is reversed by craditing the statement of profit and loss if there has been a change in the estimate

of recoverable amount.

Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preference dividends and

atiributable taxes) by the weighted average number of equity shares outstanding during the period. For the purpase of calculating diluted earnings per share, the
net profit or loss for the pericd atiributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential eouitv shares exceot when the results would be anti-dilutive,

Provisions, continuent liabilities and contingent assets

i) Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of
resources will be required io settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses,
Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end of the
reperting period.
Provisions {excluding retirement benefits) are discounted using pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

i) A contingent liability 15 a possible cbligation that arises from past events whose existence will be confirmed by the cccurrence or non-occurrence of one
or more uncertain future events beyond the control of the Company. The Company does not recognize a contingent liability but discloses its existence in
the Cnnsnlidater Financial Statements

i} Contingent assets are not recognized, but disclosed In the Consolidated Financial Statements where an inflow of economic benefit is probable.

Warranties
Provisions for service warranties and retums are recognised when the Company has a present or constructive obligation as a result of past events, it is probable

that an outflow of r@nurc&s]w:ll h[e required to setife the obligation and the amount can be reliably measured,
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Borrowing Costs
Borrowing costs consist of Interest, ancillary and other costs that the Company incurs in connection with the borrowing of funds and interest relating to othar

financial liabilities. Borrowing costs also include exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of ime to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period In which they accur.

Leases
The Company has adopted Ind AS 116-Leases effective April 01, 2021, using the modified retrospective method. The Company has applied the standard to its

leases with the cumulative impact recognised on the date of initial application (April 01, 2021). Accordingly, previous period information has not been restated,

The Company assessas whether a contract is or containg a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to
cantrol the use of an identified asset for a perod of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether; .

(i) the contract involves the use of an identified assat

(i) the Company has substantially all of the economic benefits from use of the assal through the period of the lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset ["ROU") and 2 corresponding lease lighility for all lease arrangements in
which it Is a lessee, except for leases with a term of twelve months or less (short term leases) and leases of low value assets. For these short term and leases of
low value assets, the Company recognises the lease payments as an operating expense on a straight line basis over the term of the lease.

Equity
Share capital is determined using the nominal value of shares that are issued. Incremental costs directly attributable to the issue of ordinary shares are recognised

as a deduction from equity, net of any tax effects.

Retained eamings include all current and pricr period results, as disclosed in the statement of profit and loss.

Securities premium includes any premium received on the issue of share capital. Any transaction costs associated with the issue of shares is deducted from
Securities premium, nat of any related income tax benefits.

Critical accounting judg ts, esti and ptions
The preparation of the Company’s Consolidated Financial Statements in conformity with Ind AS requires managament to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the acCompanying disclosures, and the disclosure of contingent
liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events
that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying

amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognised in the period in which the estimate is revised.

a) Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in aclive markets,
their fair value is measured using appropriate valuation techniques, The inputs t these models are taken from observable markets where possible, but where
this is not feasible, a degres of judgement is required in establishing fair values, Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

'b} Taxes

The Company periodically assesses fts liabilities and contingencies related to income taxes for all years open to scrutiny based on latest information available,
For matters where it is probable that an adjustment will be made, the Company records its best estimates of the tax liability in the current tax provision. The
Management believes that they have adequately provided for the probable cutcome of these matters,

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be
utilised. Significant management judgement Is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing
and the level of future taxable prafits.

¢} Recognition and t of defined benefit obligati
The obligation arising from defined benefit plan is determinad on the basis of actuarial assumptions. Key actuarial assumptions include discount rate, trends in
salary escalation and atirition rate, The discount rate is determinad by reference to market yields at the end of the reporting period on government securities.

Standards issued but not yet effective
Ministry of Corporate Aftalrs ("MCA") has nolified the following new amendments to Ind AS which the Company has not applied as they are effective for annual

periods beginning on or after April 1, 2023.

Amendment to Ind AS 1 "Presentation of Financial Instruments”

The amendments require companies to disclose their material accounting policies rather than their significant accounting policies. Accounting pelicy information is
materigl if, together with other information can reasonably be expected to influence decisions of primary users of general purpose financizl statements, The
Company does not expect this amendment to have any significant impact in its financial statements.

Amendment to Ind AS 8 “Accounting Policies, Changes in Accounting Estimates and Frrors”

The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a change in accounting estimates has
baen replaced with a definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in financial statements that are
subject to measurement uncertainty”. Entities use measurement techniques and inputs to develop accounting estimates If accounting policies require ftems in
financlal statements to be measured in a way that involves measurement uncertainty. The Company doas niot expect this amendment to have any significant impact

in its financial statements.

Amendment to Ind AS 12 *Income Taxes”
This amendment has narrowed the scope of the initial recognition exemption so that it does net apply to transactions that give rise to equal and offsetting

temporary differences. Company does not expect this amendment to have any significant impact in its financial statements.

For GMCS & CO.
Chartered Accountants
FRN : 141236W

Partner
M.N: 151830
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11

1y known as Marinetrans India Private Limited)

information (¥ in Lakhs)
Investments - Non-Current

: Asat As at Asat
Particl5s March 31,2023 March 31, 2022 April 1, 2021
Investments Measured at Cost
Investments in equity shares of subsidiaries
Unquoted, fully paid up
Marinetrans Logistics Pvt. Ltd.

10,000 (March 31st, 2022 ; 10,000) equity shares of Rs.10 each 1.00 1.00 1.00
Seahaul Lines India (P} Ltd
10,000 (March 31st, 2022 : 10,000) equity shares of Rs.10 each 1.00 1.00 0.70
Arabital Container Lines India Pvt Lid
0 (March 31st, 2022 : 10,000) equity sharas of Rs.10 each - - 1.00
Investments in other Entities
Unquoted, fully paid up
Samudera Industries Ltd - 1.50 1.50
0 (March 31st, 2022; 15,000) equity shares of Rs.10 each
The Bharat Co-cperative Bank (Mumbai) Lid 3.50 1.00 1.00
7,000 (March 31st, 2022 ; 2,000) equity shares of Rs. 50 each
The Punjab & Maharashtra Co-operative Bank Ltd 0.10 0.10 0.10
200 (March 31st, 2022 : 2007 equity shares of Rs. 50 each
Total 5.60 4.60 5.30
Note: Aggregate amount of investments and book value thercofi
Aoarenate Market value of cuoted investments - . =
Anarenate carrying value of aucted investments > i 2
Aggregate carrying value of unguoted investments 5.60 4,60 5.30
Trade Receivables {unsecured)
As at As at Asat
Panticalars March 31,2023 March 31, 2022 April 1, 2021
Current
- considered good 1,137.03 1,660.75 1,619.81
- credit impaired - - -
Less: Allowance for Cradit impaired balances - - -
Total 1,137.03 1,660.75 1,619.81
The Company’s expesure to credit and currency risks, and loss allowances relating to trade receivables are disclosed in Note 32,
Other Financial Assets

- As at As at As at
Partitdan: March 31, 2023 March 31, 2022 April 1, 2021
Non-Current
Unsecured:

(&) Loans to employees, considered good 19.58 642 14.47
(b) Others
- cansidered good B81.12 85.44 114,59
- credit impaired - - -
Less: Allowanee for Credit impaired balances b = -
Total 100.69 92.86 129.05
Other Assets
{Unsecured, considered good unless stated otherwisa)

5 As at As at As at
Farticulars March 31, 2023 March 31, 2022 April 1, 2021
Non Current
{a) Security deposits 6.29 6.29 6,29
Tutal b. 29 6.29 5.29

- = e
Current
{a) Prepaid Expenses 46.38 7.98 7.98
{b) Others 1.80 134 26.95
(¢} Balance with Direct Tax Authorities 125.47 274.93 67.81
(d) Balance with Indirect Tax Authorities 67.53 72.9% 28.23
I 808.33 44,14 27.73
Total #049.51 401.37 178.70
Cash and Cash Equivalents
As at As at Asat

Partculars March 31, 2023 March 31, 2022 April 1, 2021
Balances with Banks

- In Current Accounts 203.38 49.13 164.17
Cash on Hand 1.23 118 195
Total 204.61 50.21 166.13
Other Bank Balances

3 Asat As at As at
haticolars March 31, 2023 March 31, 2022 April 1, 2021
Earmarked Balances with Banks

- In Deposit* 33.60 28.99 23,53
Total 33.60 28.99 23.53

* Deposits are pledged with the Bharat Co-operative Bank Limited against the overdraft (cash credit) and term loan.

Loans and advances

(Unsecured and Considered good)

. As at As at
Perticulars March31,2023  March 31, 2022
Current
Advance to Sta or GMCS & CO 853 17.12
Total L.Nartarad A SSent 7 8.53 17.12

L =TT TR T Ty
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Marinetrans India Limited (F Ty known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory informatien {% in Lakhs)
12 Equity Share Capital 3

Fanticulars, No. of shares Amount
Autharised Share Capital:
As at April 1, 2021 10,00,000 100
Increase (Cecrease] during the year 3 =
As at March 31, 2022 10,00,000 100
Increase/ (Dacrease) during the year 1,20,00,000 1,200
As at March 31, 2023 1,30,00,000 1,300
(Wumber of shares are in abeolute mumber)
As at As ot As at
Issued, Subscribed and Fully Paid up: March 31, 2023 March 31, 2022 April 1, 2021
8,526,000 (March 31, 2022 : 406,000) Equity Share of Rs, 10 each B52.50 40.60 40.60
Total B852.60 40,60 40.60
12.1 The reconciliation of the ber of shares outstanding is set out below:
As at As at As at
No:dF Shares March 31, 2023 March 31,2022 April1, 2021
Fquity Shares at the beginning of the year 4,06,000 4,06,000 4,086,000
Add: Shares issued during the yeart 81,20,000 - -
?n‘ﬂ shares at the end of the year B85.26,000 4I06‘000 4,06,000
Number of shares are in abscilute number)

*Shares fasied during the vear pursuant to capltalization of resenves.

12.2 Rights, Prof and (| hed to Equity shares:
The Company has a single class of equity shares. Each shareholder is eligitle for one vote per share held. The dividend proposed by the Beard of Diredtors is subject
to the approval of the shareholders, In the event of lig , the equity shareholders are eligible to receive the remaining 3ssats of the Company after distribution

of all preferential amounts, in proporticn to their sharehokding,

12.3 The details of Shareholders holding mora than 5% shares:

March 31, 2023 March 31, 2022 April 1, 2021

Name of the Shareholder No. of Shares No. of Shares No. of Shares
%o held %o held % held
Tira) B Ketfan 42,62,970 1,21,800 1,21,800
50.00% 20.00% 30.00%
Arunkumar Hegds 42,62,980 1,21,800 1,21,800
50.00% 30.00% 30.00%
Parseverance Capital Advisore LLP 5 1,62,400 -
0.00% 40.00% 0.00%

(Wumber of shares are in absofute number)

12.4 Information regarding issue of shares in last five years
(a) The company has not issued any shares without payment beirg received in cash ether than
(b} The Company has fssued benus sharss in the ratio of 20:1 (i.e. 20 Equity shares far each equity share held) from free reserves pursuant to Shareholder's
PResolution dated 21 December 2022,
(¢} The Company has not undertaken any huy-back of sharas,

13 er com of equ
ti Asat As at As at
i March 21, 2023 March 31, 2022 April1, 2021
A, The of Equity i | h Other Comprel i is as foll
Balance at the beginring of the year e = =
Other Comprehenslve (lass)income for the vear & = 5
Income ta releting to other comprehensive income where applicable o = =
ce at en 8 r = X =
g B. Cther Equity
13.1 Securities Premium Account
Balance at beqginning of the year 195.40 19540 19540
Less! Bonus Shares issued during the year (195.40) S =
Balance at end of the year = 195.40 195.40
13.2 Retained Earnings
Balance at beginning of the year 1,150.30 1,001.68
Add: Profit / {Loss) for the year 154,73 188.62 73.78
Less: Banus Shares issued during the year {616.60) = =
Add: Profit on Disposal & Arquision of Subsidiary - - =
Balance at end of the yenr . 728B.42 1,190.30 79.78
Total 728.42 1,385.70 275.18

Securities Premium Account;
Represents premium received on jssue of shares of the Company. This is not avallable for distribution as dividend,

Retained Earnings:
Represents surplus funds of the Company as per the statement of changes in equity,

For GMCS & CO.
Chartered Accountants
FRN : 141238W

coj)wﬁ_,—? |
Partner

M.N: 151630




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant acénuntiﬂ policies and other explanatory information

14 Long term Borrowings

15 _Current Borrowings

16

e

Particulars

(T in Lakhs)

As at
March 31, 2023

As at
March 31, 2022

As at
April 1, 2021

Secured:
(a) Term Loans
(i) From Banks

Unsecured:

(a) Others (Refer Note 34)

From Others

10.35

17.00

7.71

17.00

17.00

Total Non Current Borrowings

27.35

24,71

35.03

Particulars

Asat
March 31, 2023

As at
March 31, 2022

As at
April 1, 2021

Secured:
(a) Loan from banks

530.62

228.05

173.35

Unsecured:
(a) Others

b} Current maturities of lo

-term borrowings

530.62

228.05

173.35

Total Current Borrowings

Other Financial Liabilities

Particulars

530.62

228.05

173.35
—

As at
March 31, 2023

As at
March 31, 2022

As at
April 1, 2021

Current

(a) Current Maturities of Long-term Debt

Total Other Financial Liabilities

{i) Details of security provided in respect of the secured borrowings:

Terms of repayment and maturity

3.52

14,37

27.47

3.52

14.37

27.47

As at
March 31, 2023

As at
March 31, 2022

L
T fr G
(&) The Bharat Co - Operative Bank {Mumbai) Ltd - 771
Common security for Cash Credit and Term Loan : Equitable Mortgage by deposit of title deeds of
flat cwned by Mr Tiraj Kotian,
Rate of Interest : Floating
(b) The Eharat Co - Operative Bank (Mumbai} Ltd 10.35 0
Common security for Cash Credit and Term Loan : Term Loan Martgaged by Car
Rate of Interest : 8.61%
Tenure of loan : 61 months

Unsecured Long term loans from others:

(a) Tiraj Kotlan 17.00 17.00

Current Borrowings

n ities of loans fr -

(a) The Bharat Co - Operative Bank (Mumbai) Ltd - 14.37
Common security for Cash Credit and Term Loan : Equitable Mortgage by deposit of title deeds of

flat owned by Mr Tiraj Kotian.
Rate of Interest : Floating

L Commaon security for Cash Credit and Term Loan : Term Loan Mortgaged by Car
Rate of Interest : 8.61%
Tenure of loan : 61 months

( " (b) The Bharat Co - Operative Bank (Mumbai) Ltd

Short term borrowil Waorking capital loans:
(a) Bharat Co-operative Bank (Mumbai) Limited 228.05
Primary security : Hypothecation on entire current assat of the company presert and future
Collateral security : Equitable Mortgaoe by deposit of title deeds of flat owned by Mr Tiraj Kotian
Rate of Interest : Fioating
Guarantee of : Mr. Tiraj Kotian, Jalajakshi Kotian and Mr. Arun Hegde
Tenure of loan : 1 year

(b} Indusind Bank Limited 530.62
Primary security : Hypothecation on entire current asset of the company present and future
Collateral security : Equitable Mortgage by deposit of title deeds of flat owned by Mr Tiraj Kotian and
Pledge of 10% shares of Safewater Lines India Pyvt. Ltd. Held by Mr. Tiraj Kotian
Rate of Interest : Floating
Guarantee of : Mr. Tiraj Kotian, Jalajakshl Ketian and Mr. Arun Hegde
Tenure of loan : 1 year

g?]r GMCS & coO.
artered Accounta
FRN : 141236w L

e T Sl

Partner
M.N: 151830




Marinétrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information : (% in Lakhs)
17 Trade Payables
3 As at As at
Parbiculxs March 31, 2023 March 31st, 2022 April 1, 2021
Current
(a) Due to Micro and Small Enterprises - - -
{b) Other than Micro and Small Enterprises (Refer note 21.1 and 32} 381.57 421.44 518.05
Total 391.57 421.44 618.05
18 Provisions
As at As at As at
Petloe March 31, 2023 March 31, 2022 April 1, 2021
Current
(a) Provision for employee benafits 3.05 1.29 21.98
Total 3.0_5 1.29 21.98
19 Other Liabilities
As at Asat Asat
Fartculars March 31, 2023 March 31, 2022 April 1, 2021
Current
{a) Statutory Liabilties* 20,08 41.15 22.22
(k) Advances from customers 8.00 13.69 6.25
(c) Others 18,19 112:16 14.01
Total 46.26 167.00 43.38
* includes TDS Payable, VAT Payable and GST Payable (net).
20 Deferred Tax Asset/ Liabilty
i Asat As at As at
Fatiiaais March 31, 2023 March 31, 2022 April 1, 2021
) Fiscal allowance on lant & equipment and intangible assets 15.58 16.18 16.61
Deferred tax asset 15.58 16.18 16.61

For GMCS & CO.
Chartered Accountants
FRN : 141236W

Partner

[los

M. N: 1561630




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

C

Notes, comprising significant accounting policies and other explarlat‘t:i-rsir information (% in Lakhs)
21 Revenue From Operations
. Year ended Year ended
PR i e March 31, 2023 March 31, 2022
Sale of Services
Freight Income 15,027.09 20,321.22
Total 15,027.09 20,321.22
. . . = Year ended Year ended
Reconciliation of Revenue from operations with contract price March 31, 2023 March 31, 2022
Contract Price 15,027.09 20,321.22
Total Revenue from Operations 15,027.09 20,321.22
Year ended Year ended
Srnurett Bances March 31, 2023 March 31, 2022
Trade Receivahles 1,137.03 1,660.75
Contract Assets - -
Contract Liabilities 8.00 13.69
Contract assets are initizlly recognised for revenue from sale of goods. Contract liabiliies are on account of the upfront revenue received
from customer for which performance cbligation has not yet been completed.
Contract liabilities comprise amounts billed to customers for revenues not yet eamed. Such amounts are anticipated to be recorded as
revenues when services are performed in subsequent periods.
22 Other Income
. Year ended Year ended
i i March 31, 2023 March 31, 2022
(a) Interest Income
- Interest Income from banks 171 5.89
- Interest on Income Tax Refund 7.44 -
(b) Dividend income s -
(c) Other Indirect Income 0.05 0.12
Total 9.21 6.01
23  Direct Expenses
: Year ended Year ended
Particulars March 31, 2023 March 31, 2022
(a) Freight Paid 13,960.06 158,344.08
(b) Brokerage / Rebate 375.01 348,23
Total 14,335.07 19,692.31
24 Employee Benefits Expenses
» Year ended Year ended
Pattichlars March 31, 2023 March 31, 2022
(a) Salaries, Bonus & Allowances 230.68 196.90
(b) Directors' Remuneration 6.00 21.60
(c) Gratuity* 1.02 0.27
(d) Contribution to Providend Fund and Other Funds 8.60 7.07
(e) Staff Mediclaim Expenses 3.88 2.39
() Staff Welfare Expenses 3.00 3.15
Total 253.18 231.38
*Refer Note 36
& CO.
For GMCéiSAccountants
Chartere 36W
—Partner
630

M. N: 151




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

25

Notes, comprising significant accounting pollcig_s and other explanatory information (% in Lakhs)
Finance Cost
Year ended Year ended

C""‘\

26

27

Note (i)

Particulars

March 31, 2023

March 31, 2022

(a) Interest

- Borrowing 35.97 35.00

- Others 10.53 0.61
(b) Processing Fee and Charges 8.61 447
Total 55.18 40.08
Depreciation and Amortization Exp

. Year ended Year ended

Particuiars March 31, 2023 March 31, 2022
Depreciation of tangible assets 4.85 3.32
Total 4.85 3.32

Other Expenses

Year ended Year ended

Partsnkars March 31, 2023 March 31, 2022
Power and fuel 1.40 0.85
Software expense 11,10 -
Rent including lease rentals 14.03 15.56
Repairs and maintenance 3.37 4.22
Communication expenses 3.33 2.84
Travelling and conveyance 13.11 713
Printing and stationery 4,72 1.47
Business promotion 12.36 7.85
Legal and professional fees 50.98 B.46
Payments to auditors (Refer Note (i) below)

Statutory auditor 175 2.26

Branch auditor 0.85 1.50
Discount Allowed / (Write Gff) 5.04 2.60
Net loss on foreign currency transactions and translation ' 4,34 14,37
Miscellaneous expenses 35.95 29.12
Office expenses 15.73 8.91
Total 178.08 107.14
Payment to Auditor as:
Statutory Audit Fees 1.00 1.14
Tex Audit Fees 0.25 0.26
Company Law Matters 0.15 0.10
Indirect Tax Consuitancy Fee 0.35 0.76
Branch Audit 0.85 150
Total 2.60 3.76

For GMCS & COQ.
Chartered Accountants
FRN : 141238W

Partner

M.N: 1561830




Marinetrans India Llrnrteﬂ (Formerly known as Marinetrans India Private Limited)

Notes, comprising signiffcant accounting policies and other explanatory information (¥ in Lakhs)

28  Earning Per Share (EPS)

Year ended Year ended
Rarticdtiig March 31, 2023 March 31, 2022

b} Net Profit after tax as per Statement of Profit and Loss attributable to 154.72 188.62
Equity Share holders (%)

i)  Weighted Average number of Equity Shares used as denominator for 85,26,000 85,26,000
calculating EPS*

i) Weighted Average number of Equity Shares used as denominator for 85,26,000 85,26,000
calculating diluted EPS*

i)  Basic Earnings per share (%) 1.81 221

V) Diluted Earnings per share () 181 221

vi)  Face Value per Equity Share () 10.00 10.00

Note

a.  An Earnings per Share is calculated in accordance with Ind AS 33 "Earning Per Share” notified under the Companies (Accounting Standard)
Rules, 2006 (as amended). The number of Equity Shares outstanding before the issue of Bonus Shares is adjusted for the change in number
of Equity Sharcs issucd as bonus shares as if the shares were issued at the beginning of earliest reported period.

b.  During the year ended March 31, 2023 the Company has issued 81,20,000 bonus issue to the Shareholders in the Ratio of twenty shares for
every one share held by them. Since the Bonus Issue is an issue without consideration, it has been treated as if it had occurred from the
beginning of the earliest period and accordingly treated for both purpose of computing EPS.

c.  Caleulation of Weighted Average Number of Shares during the Year
Particulars As at 31 March 2023 As at 31 March 2022

4,06,000 4,06,000
A. Total Number of Equity Share outstanding at the beginning of the year
B. Equity Shares Issued During the year
i. 12 December 2022 (Bonus 20:1) 81,20,000 2
Total Equity shares at the end of the year (A+B) 85,26,000 4,06,000
C. Equ% S?Eres in proportion to outstanding days remained during the
year fperiod - "
D. Bonus Shares issued " 81,20,000
Weighted Average number of Equity Shares outstanding during the year
(A+C+ D) 85,26,000 85,26,000
29 Expenditure in Foreign Currency ;
= Year ended Year ended
Partiulprs March 31, 2023 March 31, 2022
Freight Expenditure 305.32 516.14
Total 305.32 516.14
30 Earnings in Foreign Exchange
¥ Year ended Year ended
Rrticyiar March 31, 2023 March 31, 2022
Sale of Services 570.34 966.53
Total 570.34 966.53
31 Contingent Liabilities and Commitments
f Year ended Year ended
Partiidars March 31, 2023 March 31, 2022
{(I) Contingent Liabilities (to the extent not provided for)
(A) Guarantees
(i) Guarantess to Banks and Financial Institutions against credit
facilities extended to Company Companies - 2
(ii) Performance Guarantees = =
(i) Financial Guarantees - -
(B) Custom Duty payable against Export Obligation - -
(II) Commitments For GMCS & CO
Estimated amount of contracts remaining to be executed ﬁﬁﬁmmtered ACGOuntants
account and not provided for (net of advances) -
FRN : 1412 36W
(111}

Pending Litigations ? WL [:‘ or il
Claims against the Company not acknowledged as debts—#bmeﬁc actounts® —566.78

It is not practicable for the Company to estimate the Mngﬁ\bf c‘é q‘t@@g if any, in respect of the above pending resolution of the
proceedings. The Company does not expect any reimbursements in respect of the ahove contingent liabilities. Future cash outflows in espect
of the above are determinable only on receipt of judgments/ decisions pending with various forums/ zuthorities. The Company -=' not
expect any outflow of econamic resources in respect of the above and therefore no provision is made in respect thereof. b

* this represents amount for Service tax matters against which the Company has filed an appealed. The Company has received a favorable
outcome in a similar case and the Company is confident that it will have a favorable order in the outstanding matters based an this case.
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Financial risk management objectives and policies

The Company's principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support
Company's eperations. The Company’s principal financial assets include trade and other receivables, cash and cash equivalents, other bank balances and refundable deposits
that derive directly from its operations,

The Company is exposed to market risk, credit risk and liquidity risk, The Company’s senicr management oversess the management of thesa risks, The Company’s senior
management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company’s policies and risk obiectives, The Board of Directors reviews and aaress policies for manacing each of these risks,

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
(i) Market risk

(i} Credit risk and

(i) Liquidity risk

Market risk
Market risk arises from the Company's use of interest bearing financial Instruments. It is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of changes in Interest rates (interest rate risk) or other market factors. Financial instruments affected by market risk include berrowings, fixed deposits and
refundable deposits,

Interest rate risk
Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market Interest rates. The Company is nat

exposed to the risk of changes in market interest rates as the funds borrowed by the Company Is at fixed interest rate.

Foreign currency risk
Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in forsign currency.

Credit risk
Credit risk is the risk that counterparty will not meet its cbligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to

credit risk from its operating activities {primarily trade recelvables) and from its financing activities including security deposits, loans to employees and other financial

Trade receivables

The Company extends credit to customers in the normal course of business. The Company considers factors such as financial conditions / market practices, credit track
record in the market, analysis of historical bad debts and past dealings for extansion of credit to customers, Individual credit limits are set accordingly. The Company
manitars the payment track record of the customers and ageing of receivables. Outstanding customer receivables are regulady monitored. The Company considers the
concentration of risk with resnect fo frade receivahles as low. a5 its customers are Incaterd in several furisdictions and Industrias and anerate in largely indenendent markets.

Ageing of trade receivables are as follows

1. Ageing of Debtors as at March 31, 2023
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1 1-2 years 2-3 years More than 3 years L
months year
(i) |Undisputed Trade receivables - considered good ;03098 14,37 et 6.90 40.93 1,137.03
i) Undisputed Trade Receivables - considered - - - - - -
doubtiul
(iii) | Disputed Trade Receivables - considered good - - - = - -
Disputed Trade Recejvables - considered - - - = z =
(iv}
doubtful
Total 1,030.48 14.37 44.36 6.90 40.93 1,137.03
2. Ageing of Debtors as at March 31, 2022
o] ding for following periods from due date of payment
Particulars Less than 6 6 months - 1 1-2 years 2-3 years More than 3 years Total
() |Undisputed Trade receivables - considered good 831.65 147.65 37.05 142,67 451.74 1,560.75
i Undisputed Trade Recelvables - considered
-~ ldoubtfil
(iii) | Disputed Trade Receivables - considered good
() Disputed Trade Recelvables - considered
doubtful
Total 881.65 147.65 37.05 142,67 451.74 1,660.75
3. Ageing of Debtors as at Apnil 01, 2021
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1 1-2 years 2-3 years More than 3 years Total
(i) |Undisputed Trade receivables - considered good 92120 1254 81.08 13402 F049 1,619.81
(iiy Undisputed Trade Receivables - considered
doubtful
(iii) | Disputed Trade Recelvables - considered good
i Disputed Trade Receivables - considerad
doubiful
Total 921.20 12.92 81.08 134.12 470.49 1,619.81

The Company applies the expected credit loss (“ECL") model for measurement and recognition of impairment loss on trade receivables. For this purpose, the Company
follows a “simplified approach” for recognition of impairment loss allowance on the trade recelvable balances. As a practical expedient, the Company uses a provision matrix
to determine impairment loss allowance on partfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life of
the trade receivables and is adjusted for ferwardlooking estimates. Further, need for incremental provisions have been evaluated on a case to case basis considering forward-

looking information based on the financial health of a customer if available, litigations/disputes etc.
For GMCS & CO.
Chartered Accountants

FRN : 141236W

—paErtner j
M. N: 151630
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B] Financial Instrument and cash deposits |
4 With respect to credit risk arising from the other financial assets of the Company, which comprise bank balances, cash, other receivables and deposits, the Company’s

exposure to credit risk arises from default of the counterparty, with a maximum exposure equal to the carrying amount of these assats.

4

(% in Lakhs)

Credit risk from balances with banks is managed by Compary’s treasury in accordance with the Company’s policy. The Company limits its exposure to credit risk by only
placing balances with local banks, Given the profile of its bankers, management does not expect any counterparty to fail in mesting its obligations.

Ageing of trade payables are as
1. Ageing of Creditors as at March 31, 2023

Cutstanding for following periods from due date of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Tatal
0) MSME # # . = "
(i) Others 319.59 49.00 0.30 22.68 301.57
iy Disputed Dues - MSME - - - - -
(iv) Disputed Dues - Others - 7 - : #
Total 319.59 49.00 0.30 22.68 391,57

2. Ageing of Creditors as at March 31, 2022

Outstanding for following pericds from due date of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
[0} MSME - - - - -
gy Others 384.67 4.89 4,22 27.65 421.44
( il Disputed Dues - MSME - - - w e
(iv) Disputed Dues - Others - - - - -
Total 384,67 4.89 4.22 27.65 421.44

3. Ageing of Creditors as at April 01, 2021

Outstanding for following periods from due date of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
@ 1P 3 3 ; : ?
(i) Others 457.20 30.01 28.05 102.80 618.05
(i) Disputed Dues - MSME e = = = m
(iv) Disputed Dues - Others - | - 3 = =
Total 457.20 30.01 28.05 102.80 618.05

C . cvcs & co.
Chartered Accountants
ERN : 1412368W

L —

artner ki
M. N: 151630
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IIT Liquidity risk
., Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company monitors its risk to a shortage of funds using a

recurring liquidity planning teol, This tool consicers the maturily of both its financial investments and financial assets (e.g. trade receivables, other financial assets) and
projected cash flows from operations.

The cash flows, funding requirements and liquidity of Company is monitored under the contral of Treasury team, The objective is to optimiza the efficiency and
effectiveness of the management of the Company's capital resources. The Company's objective is to maintain a balance between continuity of funding and borrowings.
The Company manages liquidity risk by maintalning adequate reserves and borrowing facilities, by continuously monitoring forecasted and actual cash flows and matching
the maturity profiles of financial assets and liabilities.

The Company currentiy has sufficient cash on demand to mest expected oparational expenses, including the servicing of financial obligations.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

Contractual cash flows
Less than 1to3 3tos = 5 years Total
1 vear vears Years

As at March 31, 2023
Borrowings 534.14 27.35 = - 561.49
Trede payables 391.57 - - - 391.57
Other finandial liabiliies " ¥ z " - »

925.71 27.35 - - 953.06
As at March 31, 2022
Rarrowings 242,41 24,71 - 267.12
Trade payables 421,44 - - - 421.44
Other financial liabilities - - - = -

663.85 24.71 = - 688.56
As at April 01, 2021
Bormowings 200.82 200.82
Trade payables 618.05 618.05
Other financial liabilities 2

818.87 - - - 818.87

C Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, share premium znd all other equity reserves attributable to the equity holders
of the Company. The primary objective of the Compary’s capital management is to maximise the shareholders' value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants, The
Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.

As at As at As at
March 31, 2023 March 31, 2022 April 01, 2021

EBorrowings (long-term and short-term) 561.49 267.12 239.85
Less: Cash and cash equivalents 204.61 50.31 166,13
Net debt 356.88 216.82 73.73
Equity share capital 852.60 40.60 40,60
Other equity d 728.42 1,385.70 1,197.08
Total Equity 1,581.02 1,426.30 1,237.68
Total Capital and net debt 1,937.91 1,642.12 1,311.41
Gearing ratio 18.42% 13.20% 5.62%

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023.

For GMCS & CO.
Chartered Accountants
ERN : 141236W

e

M.N: 151630
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33 Taxation

a) The major components of income tax for the nine months ended March 31, 2023 are as under:
i) Income tax related to items recognised directly in profit or loss of the Statement of profit and loss during the year:

Year ended March | Year ended March
31, 2023 31, 2022
Current tax
Current tax on profits for the year 54.35 63.96
Adjustments for current tax of pricr periads s i
Total current tax expense 54.35 63.96
Deferred tax
Retating to origination and reversal of temperary differences 0.59 0.43
Income tax expense reported in the statement of profit and loss 54.94 64.39
b) Reconciliation of tax exp and the ting profit multiplied by tax rate:
Year ended March | Year ended March
31, 2023 31, 2022
Accounting profit before tax 209.96 253.00
Income tax @ 22.88% 48.04 57.89
Adjustments in respect of current income tax in respect of previous years = =
Change in recognised deductible temporary differences 0.59 0.43
Income not taxable/exempt from tax 5.31 6.07
(__\ Income tax exp f(benefit) charged to the stat of profit and loss 54.94 64.39
c) Deferred tax refates to the following:
Recogn
Balance-Sheet % Iz the statement ot profitand Other Comprehensive Income

loss

March 31, 2023

March 31, 2022

March 31, 2023

March 31, 2022

March 31, 2023

March 21, 2022

Deferred tax Liabilities
Deductible temporary differences

Depreciation on property, plant, equipment and 15,58 18.28 0.59 0.43 - -
intanaihle assets
Deferred tax charge/{credit) (a-b) 15.58 18.28 0.59 0.43 - -

For GMCS & CO.
Chartered Accountants
FRN : 141236W

Partner
M.N: 151630
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34 Related Party Disclosures
As per Ind AS 24, the disclosures of transactions with the related parties are given below:
i) Listof related parties where control exists and related parties with whom transactions have taken place and relationships:

Sr. No. |Name of the Related Party Relationship
1 Mr Tiraj Kotian
2 Mr. Praveen Kunder Key Managerial Personnel
3 Mr. Benny D'Costa
4 Arunkumar Hegde Entities with significant influence over the Group
5 Marinetrans Logistics Pvt Ltd.
6 |Seshaul Lines (1) Pyt Ltd SubisdiEries
A s Relative of KMP
ii) Transactions for the year
Sno Particulars Year ended March 31, Year ended
2023 | March31,2022
1 Salaries
Key Management personel
Mr Tiraj Kotian = 21.60
Mr Praveen Kunder R.44 7.49
Mr Benny D'Costa 5.50 -
Z Professional fees
Mr Tiraj Kotian 36.00 -
Ms. Seema Kotian 6.00 =
3 Purchases
Seahaul Lines (I) Pvt Ltd 1,142.52 471.19
(- iii) Details of balances with Related party at the year end :
= e Year ended March 31, Year ended
il Fathchians 2023 March 31, 2022
1 Loans and advances (Asset)
Key Management personal
Mr Benny D'Costa 2.00 2.00
Subsidiary
Marinetrans Logistics Pvt Ltd. 1.36 1.36
2 Unsecured long term loans (liability)
Key Managarial Personnel
Mr Tiraj Kotian 17.00 17.00
3 Trade payables
Subsidiary
Seahaul Lines (T) Pvt Ltd 190.45 92.77

C For GMCS & CO.
Chartered Accountants
FRN : 141236W

iy

Partner
M.N: 151630
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35 Fair value measurement

The fair value of the financial assets are included at amounts at which the instruments could be exchanged in a current transaction betwean willing parties
other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair value:

(a) Fair value of cash and short term deposits, trade and other short term receivables, trade payables, cther current liabilities, aporoximate thair carrying
amounts largely due to the short-term maturities of these instruments.

(b) Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit
worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expacted losses of these recaivables,

a) Financial instruments by category

Refer As at As at As at
note March 31, 2023 March 31, 2022 April 01, 2021
Financial assets Amortised Amortised Amortised
FVTPL S0k FVTPL cosk FVTPL cast
Non-current
Investments . 5 - 5.60 - 4.60 - 5.30
Trade receivables 6 - - = - - i
Cther Financial Assets 7 = 100,69 s 92,86 - 129.05
Current
Trede receivables G . 1,137.03 - 1,680.7% - 1,615.81
Cash and cash equivalents 5 = 204.61 = 50.31 - 166.13
Other bank balances 10 = 33.60 - 28.95 - 23.53
Loans 11 = 8.53 = 17.12 - 10.50
Other Current Assets 8 1,049.51 = 401.37 - 178.70
Total financial assets - 2,539.57 - 2,256.00 - 2,133.01
Financial liabilities
Non-current
Borrowings 14 - 27.35 = 24.71 = 32.03
( Current
= Barrowings 15 & 530.62 = 228.05 - 173.35
Trade payables 17 - 391.57 = 421.44 = 618.05
Cther financial liabilities 16 3.52 14.37 27.47
Total financial liabilities - 953.06 - 688.56 - 857.91

b} Fair value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as

prices) or indirectly (i.e. derived from orices)
Level 3 - Inputs for the assets or liabilities that are not based an observable market data (unobservable inputs)

(‘* For GMCS & CO.
> Chartered Accountants
FRN : 141236W
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36 Employee Benefits

(X in Lakhs)

i) Defined Contribution Plan
The Company makes contributions, determined as a specified percentage of emplayee salaries, In respect of qualifying employees towards Provident Fund and

Pension Fund, which s a defined contribution plan. The company has no ebligations other than to make the specified contributions. The contributions are charged
to the Statement of Profit and Loss as they accrue. The only amounts included in the balance sheet are those relating to the prior months contribution that are not
due to be paid until the end of reperting period. The amount recognised as an expense towards contribution to Provident Fund and Pension Fund for the year
aggregated to:

INR 8.60 lakhs March 31, 2023

INR 7.07 lakhs March 31, 2022

ii} Defined Benefit Plan
Description of Plans
Retirerment Benefit Plans of the Company include Gratuity and Leave Encashment.

Gratuity & Pension

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for @ lumpsum payment to vested
employees at retirement, death while in employment or on termination of employment of an ameunt equivalent to 15 days salary payable for each completed year
of service. Vesting occurs upon completion of five years of service. Liabilities with regard to the Gratuity Plan are determined by actuarial valuation on the reporting

date.
Cinre Acente (e mara than Liahilibe it le nat rernonicad in Ralaneces Chest

The disclosure In respect of the definad Gratuity Pian are given below:

A. Balance Sheet

As at As at As at
Particuiars March 31, 2023 March 21, 2022 April 01, 2021
Fresent value of plan liabilities 9,95 : 8.09 8.06
Fair value of plan assets -10.12 -8.53 -8.24
(Asset) / Liability recognised -0.17 -0.44 -0.18
B.M ts in plan liabilities

Asat ; Asat — Asat
Particulars March 31, 2023 March 31, 2022 April 01, 2021
As at the beginning of the year 8.09 8.06 8.04
Current service cost 0.84 0.84 =
Past service cost - - .
Interast Cost/{Income) 0.59 0.56 0.56
Retumn on plan assets excluding amounts included in net finance income/cost = = =
Actuarial (gain)/loss arising from changes in financial assumptions 0.43 -0.88 -0.09
Actuarial (gain)/loss arising from experience adjustments " £ "
Employer contributions o " =
Benefit payments ~ -0.48 -0.45
As at the end of the year 9.95 8.09 8.06
C. Statement of Profit and Loss
Particulars March 31, 2023 March 31, 2022
Employes Benents Expense:
Current service cost 0.84 0.84
Interest cost/(income) 0.59 -0.01
Total amount recognised in Statement of Profit & Loss 1.43 0.83
Remeasurement of the net defined benefit liability:
Return on plan assets excluding amounts included in net finance incomey(cost)
Actuarial gains/(losses) arising from changes in financial assumptions 0.43 -0.88
Experience gains/(losses)
Total amount recognised in Other Comprehensive Income 0.43 -0.88

D. Assumptions
With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind AS

13 are set by reference to market conditions at the valuation date.

The significant actuarial assumptions were as follows:

As at Asat Asat
Particulars March 31, 2023 March 31, 2022 April 01, 2021
Financial Assumpticns:
Discount rate 7.31% 7.27% 6.94%
Salary Escalation Rate 6.00% 5.00% 6.00%
Employee tumover 10.00% 10.00% 10.00%
Estimated rate of retumn on plan assats 7.31% 1.27% 5.94%

For GMCS & CO.
Chartered Accountants
FRN : 141236W

feluaet——
artner

M.N: 151630




E. Sensitivity

The sensitivity of the overall plan liabilities to changes in the weighted key assumptions are:
Impact on defined benefit obligation

As at As at As at
March 31, 2023 March 31, 2022 April 01, 2021
Ciscount rate 7.31% 7.27% 6.94%
Change in assumption
Increase 0.04% 0.33% -
Decrease - . - -
Salary escalation rate 5.00% 5.00% 6.00%
Change in assumpticn
Increase 1.00% - »
5 -1.00% "

Decrease
The sensitivity znalysis above have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting

period and may not be representative of the actual change, It is based on a change in the key assumpticn while holding all other assumptions constant. When
calculating the sensitivity to the assumption, the same method used to calculate the lizbility recognised In the balance sheet has been applied. The methods and
types of assumptions used in preparing the sensitivity analysis did not change campared with the

previous period.
F. The defined benefit obligations shall mature after year end as follows:

As at As at
Expected payment for the future ysars March 31, 2023 March 31, 2022
Within e next 12 months : 0.99 0.89
Thereafter 8.96 7.20

For GMCS & CO.
Chartered Accountants
FRN : 141236W
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artner
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37 Additional regulatory information pursuant to Ministry of Company Affairs Notification dated March 24, 2021:

A,

o

Title deeds of Immovable Property
The Company does not own any Immovable property in the form of land and building. The Company doesn’t have any co-owned properties or the properties

{including properties for which the lease agreement executed and disclosed as ‘Right-of-Use Assets' in restated consolidated financial information) title deed of
which are held by the others,
The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the year.

Loans and advances in the nature of loans are granted to promoters, directors, KMP's and the related parties
The Company has not granted any Loans or Advances in the nature of loans to promoters, Directars, KMPs and the related parties (as defined under

Companies Act, 2013), either severally or jointly with any other person.

Details of Benami Property held
There have been no proceedings initiated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and Rules made thereunder,

Borrowinas from banks or financial institution on the basis of sccurity of current assets
The Company has availed barrowings from banks or financial institutions on the basis of security of current assets and the returns and statements of current

assets filed by the Company with banks and finandial institutions as at March 31, 2023 are in agreement with the books of accounts.

Willful Defaulter
The Company Is not declared as willful defaulter by any bank ar financial institution (2s defined under the Companies Act, 2013) or consortium thereof or other

lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.

Relationship with Struck off Companies
The Company did not have any transaction with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956

during the current and previous financlal year.

Registration of charges or satisfaction with Registrar of Companies (RoC)
The Company daes not have any charges or satisfaction which is yet to be registerad with ROC beyond the statutory periad.

Undisclosed Income : }
The Company does not have any transaction which is not recorded In the books of accounts that has been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961 (such as, search ar survey or any other relevant provisions of the Income Tax Act, 1961.

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested In Crypto currency or virtual currancy during the financial year.

Utilization of borrowed funds
The Company has used the borrowings from the banks only for its Intended purpose during the financial year.

Loans and Advances
The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall: (&) directly or indirectly lend or invest in other persons or entitias identified in any manner whatscever by or on
behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantes, security or the like to or on behalf of the Ultimate Beneficiaries.

Tnhe Company has not received any fund fram any person(s) or entity(is), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

For GMCS & CO.
Chartered Accountants
FRN : 141236W
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Y 39 Segment Reporting- Information on segment reporting pursuant to Ind AS 108 - Operating Segments
Based on the principles for determination of segments given in Ind AS-108 "Operating Segments" [specified under the section 133 of the Companies
Act 2013 (the Act)] read with Companies (Indian Accounting Standards) Rule 2015 (as amended from time to time) and other relevant provision of
the Act, taking into consideration the internal organisation and management structure as well as differential risk and return of the segment. Based
on above, as the company is engaged in the business of Freight Forwarding. Accordingly, the Company has identified "Freight Forwarding® as the
only primary reportable segment. The Company dees not have any geographical segment as the Company mainly operates from single geographical
location, primarily within Indiia and the volume of exports is not significant. Hence no separate disclosures are provided in these financial
statements.

40 In the opinion of the Board, the Current Assets, Loans and Advances are aporoximately of the value stated as realizable in the ordinary course of
business and the provision for all known liabilities are adequate.

4L Previous year fiqures have been redrouped / reclassified, wherever necessary, to correspond with current vear classification.

As per our report of even date attached

ForGM CS & Co.
Chartered Accountants
Firm Registration No. 141236W

_ Benny D'Costa
CA Rahul Gupta Director
Partner DIN - 03464231
M. Mo, 151630 4
UDIN: 23151630BGWKMO6362 N 4
Place: Mumbal Nikhil 121!
“Date: September 08, 2023 Chief Financial Officer Company Secretary
( M. No. A70328
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CONSOLIDATED INDEPENDENT AUDITOR’S REPORT

To The Members of Marinetrans India Limited (Formerly called Marinetrans India Private Limited)
Report on the Audit of the Consolidated Financial Statements

1.

OPINION

We have audited the accompanying Consolidated Financial Statements of Marinetrans India
Limited (“the Parent”), its subsidiary companies (together referred as “Group”) which comprise
the Consolidated Balance Sheet as at March 31, 2023 and the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Cash Flow and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate / consolidated financial
statements / financial information of the subsidiaries referred to in the Other Matters section
below, the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS"), and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group
as at March 31, 2023, and their consolidated profit, their consolidated total com prehensive income,
their consolidated cash flows and their consolidated changes in equity for the year ended on that
date,

BASIS FOR OPINION

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibility for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in the sub-paragraphs (a) and (b) of the
Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion
on the Consolidated Financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Consolidated Financial Statements of the current year. These matters were
addressed in the context of our audit of the Consolidated Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our
report.

~ HO Address: SB 18 | 2% Floor | Highstreet Mall | Kapurbaudi | Majiwada | Thane (W) | 400607
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A

Sr. No.

Key Audit Matter

Auditors Response

INFORMATION OTHER THAN

Recoverability and valuation of
allowance for impairment of overdue
trade receivables:

The Company has old outstanding trade
receivables of 292.19 lakhs for more than
365 days (‘overdue trade receivables’) as
on March 31, 2023. The Company
recognizes loss allowance for trade
receivables at the expected credit loss
('ECL') as per the principles enunciated
under Ind AS 109, Financial Instruments
(‘Ind AS 109). Assessment of the
recoverability of trade receivables with
the related ECL is inherently subjective
and requires significant management
judgement which includes repayment
history and financial position of entities
from  whom these balances are
recoverable, terms of underlying
arrangements, overdue balances, market
conditions  etc.  Considering  the
materiality of the amounts involved and
significant degree of judgement and
subjectivity involved in the estimates
and assumptions used in determining
the expected credit loss, we have
considered this matter as a key audit
matter.

AUDITOR’S REPORT THEREON
The Parent’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Consolidated
Financial Statements, Standalone Financial Statements and our auditor’s report thereon.

Our audit procedures included but were not
limited to the following;

THE

Obtained an understanding of the process
adopted by the Company in estimating
expected credit loss including the key
inputs  and  assumptions.  Since
assumptions and parameters are based on
historical data, we assessed whether
historical experience was representative of
current circumstances and are relevant;
Assessed and tested the design and
operating effectiveness of the internal
controls over the process of estimating
recoverability and the allowance for
impairment on frade receivables in
accordance with Ind AS 109;
Understanding the key inputs used in the
provisioning model by the Company such
as repayment history, terms of underlying
arrangements, overdue balances, market
conditions, etc.

Tested the methodology applied in the
credit loss provision calculation by
comparing, it to the requirements of Ind AS
109, and appropriateness and
reasonableness of the assumptions related
to credit loss rate including the historical
bad-debts applied in their assessment of
the receivables allowance

Obtained balance confirmation for selected
samples as provided by the management
and verified the reconciliation for
differences, if any for the confirmations
received;

Assessed the recoverability of overdue
trade receivables through inquiry with the
management and by obtaining sufficient
corroborative evidence to support the
conclusion;

FINANCIAL STATEMENTS AND

Our opinion on the Consolidated Financial Statements does not cover the other information and
we do not express any form of assurance or conclusion thereon.

* HO Address: SB 18 | 2% Floor | Highstreet Mall | Kapurbaudi | Majiwada | Thane (W) | 400607
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In connection with our audit of the Consolidated Financial Statements, our responsibility is to read
the other information, compare with the financial statements / financial information of the
subsidiaries audited by the other auditors, to the extent it relates to these entities and, in doing so,
place reliance on the work of the other auditors and consider whether the other information is
materially inconsistent with the Consolidated Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. Other information
so far as it relates to the subsidiaries, is traced from their financial statements / financial
information audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

5. MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Consolidated Financial Statements that give a true and fair
view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group
in accordance with the Ind AS and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Statements by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate their respective entities or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

6. AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

~ HO Address: SB 18 | 2% Floor | Highstreet Mall | Kapurbaudi | Majiwada | Thane (W) | 400607
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Consolidated F inancial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Parent has adequate internal
financial controls system in place and the operating effectiveness of such controls.

(g}

Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

d. Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the Consolidated Financial
Statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities or business activities included in the Consolidated
Financial Statements of which we are the independent auditors. For the other entities or
business activities included in the Consolidated Financial Statements, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Financial Statements.

We communicate with those charged with governance of the Parent and such other entities included
in the Consolidated Financial Statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements of the current year and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to ou tweigh the public interest benefits of such
communication,

OTHER MATTERS

We did not audit the financial statements / financial information of two subsidiaries as of March 31,
2023 which were audited by other auditors whose report thereon express an unmodified opinion on
those financial statements.

Our opinion on the Consolidated Financial Statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements / financial
information certified by the Management.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
L. As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports

of the other auditors on the Standalone / Consolidated Financial Statements / Financial
Information of the subsidiaries referred to in the Other Matters section above we report, to the
extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Profit, the Consolidated Statement of Cash Flow and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Consolidated Financial
Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Parent as on
March 31, 2023 taken on record by the Board of Directors of the Parent and the reports of the
statutory auditors of its subsidiary companies, none of the directors of the Group companies is
disqualified as on March 31, 2023 from being appointed as a director in terms of Section 164(2)
of the Act.
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f)  With respect to the adequacy of the internal financial controls over financial reporting with
reference to Consolidated Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A” which is based on the auditors’ reports
of the Parent and Subsidiary Companies incorporated in India. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of internal financial controls
over financial reporting with reference to Consolidated Financial Statements of those
companies.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the auditor’s reports
of subsidiary companies incorporated in India, the remuneration paid by the Parent and such
subsidiary companies to their respective directors during the year is in accordance with the
provisions of Section 197 of the Act read with Schedule V of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us and based on the
auditor's reports of subsidiary companies incorporated in India:

1. The consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at March 31, 2023.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company as at March 31, 2023.

iv.  (a) The respective Managements of the Parent and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditors of such subsidiaries respectively that, to the
best of their knowledge and belief, as disclosed in the notes to the Consolidated Financial
Statements, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Parent or any of such
subsidiaries to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Parent or any of such
subsidiaries, associates and joint ventures (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Parent and its subsidiaries, which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditors of such subsidiaries, respectively that, to the
best of their knowledge and belief, as disclosed in the notes to the Consolidated Financial
Statements, no funds have been received by the Parent or any of such subsidiaries, from
any person(s) or entity(ies), including foreign entities (“Fund ing Parties”), with the
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understanding, whether recorded in writing or otherwise, that the Parent or any of such
subsidiaries, shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the auditors of
the subsidiaries, which are companies incorporated in India whose financial statements
have been audited under the Act, nothing has come to our or other auditor’s notice that
has caused us or the other auditors to believe that the representations under sub-clause (i)
and (i) of Rule 11(e), of the Companies (Audit and Auditors) Rules, 2014, as provided
under (a) and (b) above, contain any material misstatement.

v.  The company has not declared or paid any dividend during the year.

vi. Proviso to Rule 3(1) of Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

2. Asrequired by paragraph 3(xxi) of the Companies (Auditor’s Report) Order, 2020 (“CARO 2020”),
issued by the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
report that there are no qualifications or adverse remarks included by us in our CARO 2020 report
issued in respect of the Standalone Financial Statements of the Company which is included in these
Consolidated Financial Statements.

For GM CS & Co.
Chartered Accountants
Firm Registration No. 141236W

L

CA Rahul Gupta

Partner

Membership No. 151630

UDIN: 23151630BGWKMN6708
Place: Mumbai

Date: 08/09/2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the
Actlf)

In conjunction with our audit of the Consolidated Financial Statements of Marinetrans India Limited
(Formerly known as Marinetrans India Private Limited) (hereinafter referred to as the “Parent”) as of
and for the year ended March 31, 2023, we have audited the internal financial controls with reference
to Consolidated Financial Statements of the Parent and its su bsidiary companies, which are companies
incorporated in India, as of that date.

Management's Responsibility for Internal Financial Confrols

The respective Board of Directors of the Parent, its subsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls with
reference to Consolidated Financial Statements based on the internal control with reference to
Consolidated Financial Statements criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accou nting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors” Responsibility

Qur responsibility is to express an opinion on the internal financial controls with reference to
Consolidated Financial Statements of the Parent and its subsidiary companies, which are companies
incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the ICAI and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to Consolidated Financial Statements.
Those Standards and the Guidance Note require that we com ply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Consolidated Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Consolidated Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Consolidated Financial Statements included
obtaining an understanding of internal financial controls with reference to Consolidated Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the subsidiary companies, which are companies incorporated in India, in terms of their
reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a
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basis for our audit opinion on the internal financial controls with reference to Consolidated Financial
Statements of the Parent and its subsidiary companies, which are companies incorporated in India.

Meaning of Internal Financial Controls With reference to Consolidated Financial
Statements

A company’s internal financial control with reference to Consolidated Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to Consolidated Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to Consolidated
Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to Consolidated Financial Statements
to future periods are subject to the risk that the internal financial control with reference to Consolidated
Financial Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors referred to in the Other Matters paragraph
below, the Parent, and its subsidiary companies, which are companies incorporated in India, have, in
all material respects, an adequate internal financial controls with reference to Consolidated Financial
Statements and such internal financial controls with reference to Consolidated Financial Statements
were operating effectively as at March 31, 2023, based on the criteria for internal financial control with
reference to Consolidated Financial Statements established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For GM CS & Co.
Chartered Accountants
Firm Registration No. 141236W

_ﬂ;(_mpta

Partner

Membership No. 151630

UDIN: 23151630BCWKMN6708

Place: Mumbai

Date: 08/09/2023
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

CIN: U35110MH2004PLC147139 :

. -'Zensolidated Balance Sheet for the year ended March 31, 2023 {% in Lakhs)
As at As at As at
arpculany Notes |  March 31,2023 March 31, 2022 April 1, 2021
ASSETS
Non-Current Assets
Property, Plant and Equipment 3 21,55 4.63 5.04
Financial Assels
(i) Investments 4 3.60 2.60 2.60
{iif) Other Financial Assets 6 97.63 91.50 128.23
Deferred Tax Assets (Net) 20 17.69 18.28 1871
Othear Non-Current Assets 7 6.29 6.29 5.29
Total Non-Current Assets 147.15 123.30 160.87
Current Assets
Financial Assets
(i) Trade Receivables 5 1,141.77 1,661.24 1,625.09
(i) Cash and Cash Equivalents 8 206.76 54.89 165.15
(i) Bank Balances other than (ii) above 9 33.60 28,98 23.53
(iv) Loans and advances 10 8.53 17.12 10.50
Other Current Assats 7 1,080.79 420.34 218.95
Total Current Assets J 2,471.44 2,182.59 2,043.21
Total Assets 2,618.59 2,305.89 2,204.08
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 11 852.60 40.60 40.60
Other Equity 12 751.46 1,410.62 1,215.3¢4
Equity Attributable to Owners of the Parent 1,604.06 1,451.22 1,255.94
Non Controlling Interests 13 - = 9.07
[Total Equity 1,604.06 1,451.22 1,265.01
( SABILITIES
Non-Current Liabilities
Financial Liabillties
(i) Borrowings 14 27.35 24.71 39.03
Total Non-Current Liabilities 27.35 24,71 39,03
Current Liabilities
Financial Liabilities
(1) Borrowings 15 530.62 228.05 173.35
(i) Trade and Cther Payables Due to :
{2} Micro and Small Enterprises 17 C - - -
(b) Other than Micro and Small Enterprises 17 381.81 509.81 630.93
(iif) Other Current Financial Liabilities 16 3.52 14.37 27.47
Provisions 18 3.05 1.24 21.98
Other Current Liabilities 19 68.19 76.45 46.30
Total Current Liabilities 987.18 829.95 900.03
Total Liabilities 1,014.54 854.66 939.07
Total Equity and Liabilities 2,618.59 2,305.89 2,204.08

The above balance sheet should be read in conjunclion with the accompanying notas.

As on our date on even date,

For GMCS & Co. J)
Chartered Accountants ST
Firm Reglstration No. 141236W CS& %\\\
b P i 7 \
= A -~ ‘\\;; é\
Q- 7 ERN: W
T (141236W ) £
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M. No. 151630 0

UDIN: 23151630BGWKMNG708

Place: Mumbai
Date: September 08, 2023

Chief Financlal Officer

Benny D'Costa

Director

DIN - 03464‘231{
s

s

)
L

Nikhil Joshi
Company Secretary
M. No. A70328

Flace: Mumbai
Date: September 08, 2023




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)
CIN: U35110MH2004PLC147139

Partner
_M. No. 151630
“DIN; 23151630BGWKMNGT08

Place: Mumbai
Date: September 08, 2023

Praveen Kun
Chief Financial

Place: Mumbai

Cificer

Date: September 08, 2023

Director
DIN - 0346423 L

il
!

Nikhil Joshi
Company Secretary
M. No. A70328

Consolidated Statement of Profit and Loss for the period ending March 31, 2023 (¥ in Lakhs)
5 Year ended Year ended
P lal
ArHcuars Notes | March31, 2023 March 31, 2022
Income

Revenue from Operations 21 15,027.09 20,321.22
Cther Income 22 9.75 6.01
Total Income 15,036.84 20,327.23
Expenses
Direct Expenses 23 14,335.07 19,692,31
Employee Benefits Expenses 24 253.18 231.38
Finance Costs 25 55.32 40.08
Depreciation and Amortisation Expense 26 4.84 332
Other Expenses 27 180.3 110.23
Total Expenses 14,828.7¢ 20,077.32
Profit Before Tax from continuing operations 208.08 249.91
Income Tax Expense

Current Year 54.35 63.96

Earlier Year 0.30 %

Deferred Tax 0.59 043
Profit After Tax and Non Controlling Interast 152.83 185,52
Less: Share of Profit / (Lossi trans?er% o Men Controlling Interest - {0.72)
Profit After Tax and Non Controlling Interest 152.83 186.24
Other Comprehensive Income - -
Ttems that will be reclassified to profit or less in subsequent periads:

- Revaluation of Property, Plant and Equipment - =
Ttems that will not be reclassified to proiit or loss in subsequent periods:

- Re-measurement gain/(losses) on defined post-employemnt benefit obligations - -

- Income Tax effect on abova = -
Total other comprehensive income " =
Total comprehensive income for the year 152.83 186.24

tributable to :

Jdwners of the Parent 152.83 186,24
Hon Controlling Interests - (0.72)
Of the Total Comprehensive Income above, Profit for the year attributable to:

QOwners of the Parent 152.83 186.24
Non Controlling Interests = (0.72)
Of the Total Comprehensive Income above, Other comprehensive income for the year

attributable to:

Owners of the Parent - -
Non Controfling Interests = -
Earnings per equity share for profit for the year attributable to owners of Marinetrans India

Limited of face value of ¥ 10 each

Basic EPS (in ) ; 28 1.79 2.18
Dilvted EPS (in %) 28 179 2.18

The above statement of prefi and loss should be read in confunction with the accompanying rctes
As on our date on even date,

ForGMCSE& Co. id on behalf of the Board of Directors
Chartered Accountants o R il
Firm Registration No. 141236W 3 &C,

/ = \(

?J{M ~ Benny D'Costa

——CA Rihul Gupia -5




' Marinetrans India Limited {(Formerly known as Marinetrans India Private Limited) -

* CIN: U35110MH2004PLC147139

€

Consolidated Statement of Cash Flows for the year ended March 31, 2023 (% in Lakhs)
aiticul Year ended Year ended
SEpicwars March 31, 2023 March 31, 2022
A: Cash Flow from Operating Activities:
Met Profit Before Tax as per Statement of Profit and Loss 208.08 249.91
Adjusted for:
Depreciation and Amortisation Expense 4.84 3.32
Interest Income (9.70) (5.89)
Finance Costs 55.32 40.08
Operating Profit before Working Capital Changes 258.54 287.42
Changes in working capital:
Trade and Cther Receivables 519.48 (36.15)
Loans and Advances 8.59 (6.62)
Cther Current Assets (660.45) 61.87
Cther Financial Assets (non current) (6.13) 36.73
Trade and Other Payables (128.01) {121.12)
Provisions 1.81 (20.75)
Other Current Liabilities (8.30) (33.77)
Cash Generated from Operations (14.47) 167.61
Taxes Paid (nat) (54.65) (263.26)
Met Cash from / (Used in) Operating Activities (69.12) (85.65)
B: Cash Flow From Investing Activities:
Purchase of Fixed Assets (22.16) {2.91)
Purchase and Sale of long term investment (Net) (1.00)
Investment in Fixed Deposits (4.61) (5.46)
Interest Income 9.70 5.89
Net Cash from [ (Used in) Investing Activities (18.08) (2.48)
“71 Cash Flow From Financing Activities:
Change in Borrowings (Net)- Non-current (including Current Maturities) (8.21) (26.75)
Shart Term Borrowings (net) 302.58 54.70
Finance Costs (55.32) (40.08)
Net Cash from / (Used in) Financing Activities 239.05 (12.13)
D Net (Decrease) [ Increase in Cash and Cash Equivalents 151.86 (110.27)
E Opening Balance of Cash and Cash Equivalents 54.89 165.15
F Closing Balance of Cash and Cash Equivalents 206.76 54.89
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per the above comprise of the following:
Cash on Hand 1.82 1.77
Balances with Banks in Current Accounts 204.93 53.12
Cash and Cash Eauivalents [Refer note 121 206.76 54.89
206.76 54.89

Notes :
1 The Cash Flow Statement has been prepared under the '"Indirect Method" as set out in Ind AS 7, *Statement of Cash Flows'”.
2 Figures in bracket indicate cash outflow.

The above statement of profit and loss should be read in conjunction with the accompanying notes

ForGM CS & Co.
Chartered Accountants
m Registration No. 141236W

_,__-—-—--—:"_’ D T % FRN : \\ ':‘.“_;?:‘
CA Rahul Gupta i e
Partner \Ol 141236W ) 2
M. No. 151630 bm &)
UDIN; 23151630BGWKMN6708 2N, SE)

\OQ Sl
wod ATy~
m—
Place: Mumbai

Date: September 08, 2023

Praveen Kunder

N

Benny D'Costa

Directeor

DIN - 0346423%l
A
!

Nikhil Joshi

Chief Financial Officer Company Secretary

Place: Mumbai
Date: September 08, 2023

M. No. A70328




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Consolidated Statement of Changes in Equity for the year ended March 31, 2023

A. Eaquity share capital

Particulars No of Shares (¥ in Lakhs)
Equity shares of Rs. 10 each issued, subscribed and Fully paid
As at March 31st, 2020 4,06,000 40.60
Issued during the year - -
As at April 1, 2021 4,06,000 40.60
Issued during the year - -
As at March 31, 2022 4,06,000 40.60
Issued during the vear 81.20.000 812.00
As at March 31, 2023 85,26,000 852.60
B. Other equity
(% in Lakhs)
S— Total Equity
. Securities Capital Retained . . Attributable
PRIl Premium Reserve Earning Ii;enh;:swe to Equity
__Holders
Balance as at April 1, 2021 195.40 19.79 1,000.15 - 1,215.34
Profit for the vear s = 186,24 - 186.24
Add: Profit on Disposal & Acquision of Subsidiary - - 16.60 - 16.60
Less: Movement # (7.56) " - [7.56)
Less: Acauisition of full stake in subsidiary 4 = n - =
Balance as at March 31, 2022 195.40 12.23 1,202.99 - 1,410.62
Profit for the vear - - 152.83 = 152.83
Bonus shares issued during the vear {195.40) = (615.60) - {812.00)
_Re-measurement gains/(losses) on defined benefit = - 2 1 =
C Balance as at March 31, 2023 - 12.23 739.23 - 751.46

—~——CA Rahul Gupta

C

The above statement of profit and loss shiould be read in conjunction with the accompanying notes

ForGMCS & Co.

Chartered Accountants e
= T —

Firm Registration No. 141%/36\7'@,, a8

A
Ve

Partner
M. No. 151630

Chief Financial Officer
Place: Mumbai Place: Mumbai

Date: September 08, 2023

Date: September 08, 2023

LY

Benny D'Costa
Director

DIN - 0
3464qu

;}\,\5

Nikhil Joshi
Company Secretary
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accountin-g policies and other explanatory information

¢

1 Company information
Marinetrans India Limited (Formerly known as Marinetrans India (P) Ltd) ("the Company") is a public company registerad company under The Companies Act, 1956, The

company is engaged in the business of International Freight Forwarding , Non Vessel Common Operating carrier (NVOCC), Sea Freight Booking in the Shipping Industry.
The registered office of the Company is at 801/802, 8th Floor, Vindhya Commercial Complex, Plet no. 1, Sector 11, CED Belapur, Navi Mumbai - 400 614, Maharashtra,

India.

The Company has converted from Private Limited Company to Public Limited Company, pursuant to a special resclution passed in the extraordinary general meeting of
the shareholders of the Company held on 23rd March 2023 and consequently the name of the Company has changed to xex Limited pursuant to a fresh certificate of

Incorporation by the Registrar of Companies on 18th May 2023,

2 BASIS OF PREPARATION AND MEASUREMENT AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1

2.2

2.3

2.4

2.5

Basis of preparation of Financial Statements

The consolidated financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on accrual basis as
per the Ind AS prescribed under Section 133 of the Companies Act, 2013 (the "Act") read with Rule 4 of the Companies (Indian Accounting Standard) Rules, 2015,

The Company has adopted all Ind AS and adoption has been carried out in accordance with Ind AS 101: First Time Adoption of Indian Accounting Standards. The
transition was carried out from Indfan accounting priniples generally accepted in India as prescribed under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rule, 2014 {1GAAP), which was the previous GAAP.

The preparation of the consolidated financla| statements in conformity with Ind AS requires the Management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expanses during the year, The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. Future rasults could differ due to these estimates and the differences
between the actual results and the estimates are recoanised In the periods in which the results are known / materialise.

These Consolidated Financial Statements have been prepared on a historical cost basis, except for certain financial assets and liabilities (including Investrments),
defined benefit plans, plan assets and share-based payments.

These consclidated financial statements include the accounts of all subsidiaries which are more than 50% owned and contrelled by the Company. In addition,
relationships with other entities are reviewed to assess if the Company is the primary beneficiary in any variable interest entity. If it is determined that the
Company is the primary beneficiary, then that entity is consolidated. All intercompany accounts and transactions are eliminated on consolidation. Non-controlling
interest represents the non controlling partner's interest in the proportionate share of net assets and results of operations of the Company's majority owned
subsidiaries. Non-controlling interest in subsidiaries that is redeemable outside of the Company’s control for cash or other assats is reflected in the mezzanine
section between lizbilities and equity in the consolidated balance sheets at the redeemzble value, which approximates fair value. Redeemable nan-controlling
interest is adjusted to its fair value at each balance sheet date. Any resulting increases or decreases in the estimated redemption amount are affected by
corresponding charges or credits to retained earnings. Cumulative dividend payable on preference shares is reflected In net loss (gain) attributable to redeemable

nnn-ronkrnllina intereet in the ronenlidated statements af incoma
The Consolidated Financial Statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the

financial years presented In the financials statements, including the preparation of the opening Ind AS Balance Sheet as at April 01, 2021 being the date of
transition to Ind AS. These financial statements were authorized for issue by the Company's Board of Directors on September 08, 2023.

Principles of Consolidation
{a) The financial statements of the Company and its subsidiaries are combined on a line-by-line basis by adding together like items of assets, liabilities, equity,

‘incomes, expenses and cash flows, after fully eliminating intra-group balances and intra-group transactions.

(b) Profits or losses resulting from Intra-group transactions that are recognised in assets, such as Inventory and Property, Plant and Equipment, are eliminated in
full.

(c) In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing during
the year. All assets and liabilities are converted at rates prevailing at the end of the year. Any exchange difference arising on consolidation is recognised in the

Foreign Currency Translation Reserve (FCTR).

{d) The audited/unauditad financial statements of foreign subsidiaries/joint venturesfassociates have been prepared in accordance with the Generally Accepted
Accounting Principle of its Country of Incorporation or Ind AS.

(2) The Consolidated Financial Statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances.
(g) The carrying amount of the parent’s investment in each subsidiary is offset (eliminated) against the parent’s portion of equity in each subsidiary.

{h) The differance between the procesds from disposal of investment in subsidiaries and the carrying amount of its assets less liabilities as on the date of disposal
is recognised in the Consolidated Statement of Profit and Loss being the profit or loss on disposal of investment in subsidiary.

(1) Investment in Associates and Joint Ventures has been accounted under the Equity Method as per
Ind AS 28 — Investments in Associates and Joint Ventures, Investments in joint operations are accounted using the Proportionate Consolidation Method as per

Ind AS 111 - Joint Arrangements,

(i) The Group accounts for its share of post-acquisition changes in net assets of associates and joint ventures, after eliminating unrealised profits and losses
resulting from transactions between the Group and its associates and joint ventures.

(k) Non-Controlling Interest’s share of profit/loss of consolidated subsidiaries for the year is identified and adjusted against the income of the Group In order to
arrive at the net income attributable to shareholders of the Company,

(1) Non-Controlling Interest’s share of net assets of consclidated subsidiaries is identified and presented in the Consclidated Balance Sheet.

Statement of Compliance
The Consolidated Financial Statements comprising of Consolidated Statement of Assets and Liabilities, Consolidated Statement of Profit and Loss, Consolidated

Statement of Cash Flows, Consolidated Statement of changes in Equity together with significant accounting policies and notes for the year endad March, 2023 have
been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standard) Rules, 2015.

Baisis of Measurement
The consolidated financial statements have been prepared on a historical cost convention and on accrual basis, except for the following material items that have

been measured at fair value as required by relevant Ind AS:
i. Certain financial assets and liabilities measured at fair value (refer accouting policy on financial instruments)

i Defined benefit and other long-term employee benefits

Functional and Presentation currency
Items included in financial statement of the Co are measured using the currency of the primary economic environment in which the Company operated (the
[l SRS ST, BB i

functicnal curren

R hessme A s PENCHES
The financial sl re.prﬂ{ﬁh ! ; - which is Company’s presentation currency. All financial:statems
5

been roundead up to the nearkst ise indicated,

=



Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, corngrising\ significant accounting policies and other explanatory information

2.6

2.7

2.8

2.9

2.10

First-time adoption of Ind AS
The Company has adopted Ind AS from April 01, 2022 with effective transition date of April 01, 2021 and accordingly, these financial statements together with the

comparative reporting period have been prepared in accordance with the recognition and measurement principles as laid down in Ind AS, prescribed under Section

133 of The Companias Act, 2013 read together with relevant rules issued thereunder and the other accounting principles’ generally accepted in India. The transition
to Ind AS has been camied out from the erstwhile Accounting Standards notified under the Act read with Rule 7 of Companies (Accounts) Rules 2014 (as amended)
2nd other generally accepted accaunting principles in India (callectively referred to as "the previous GAAP"). Accordingly, the impact of transition has been recorded

in tha Aananinn recanme =c at Anril N1 201 and tha camnarativa nrevinie vaar has haan rectated [ reclaceifiad

Ind AS 101 required that all Ind AS for the first Ind AS Financial Statements be applied consistently and retrospectively for all financial years presented. However,
this standard provides some exceptions and exemptions to this general requirement in specific cases. The application of these exceptions and exemptions are as
discussed below in Note 2.6 and Note 2.7,

Exemptions to retrospective application of other Ind AS

i. Estimates
An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with

previous GAAP {after adjustments to reflect any difference in accounting policies), unless there is an cbjective evidence that those estimates were in error. The
Company has made any changes to estimates mads in accordance with previous GAAP.

Il Ind AS 109 - Financial Instruments (Classification and measurament of financial assets)
Classification and measurement of financial assets shall be made on the basis of the facts and circumstances that exist at the date of transition to Ind AS. The

Company has evaluated the facts and circumstances existing on the date of transition to Ind AS for the purpose of classification and measurement of financial assets
and accordingly has classified and measured financial assets on the date of transition.
Exemption from retrospective application of Ind AS

I. Inc AS 16 Property, Plant and Equipment/ Ind AS 38 Intangible Assets:
An entity may elect to measure an item of property, plant and equipment and intangible asset at the date of transition to Ind AS at its fair value and use that fair

value as deemed cost at that date or may measure the items of Property, plant and eguipment, intangibles by epplying Ind AS retrospectively or use the carrying
amount under previous GAAP on the date of transition as deemed cost. The Company has elected to continue with the carrying amount for all of oits property, plant
and aquipment, intangible assets measured as per previous GAAP and use that as its deemed cost as at the date of transition.

Decomissioning liabilities included in the cost of property, plant and equipment:

Appendix A in Ind AS 16 on Changes in existing, decommissioning, restoration and similar liabilties requires specified changes in decommissioning, restoratian, or
similar liability to be added or deducted from the cost of the asset to which it relates, The adjusted depreciable amount of the asset Is then depreciated prospectively
over its remaining useful life. A first time adopter need not comply with these requirements for changes in such liabilities that occured before the date of transition to
Ind AS. The Company has not adjusted changes in liabilities to the cost of assets refrospectively.

ii. Ind AS 17: Leases
An entity shall determine based on facts and circumslances existing at the date of transition to Ind AS whether an arrangement contains a lease and when a [ease

includes both land and building elements, an entity shall assess tha classification of each element as finance or operating lease. The Company has usad this
exemption and assessed all arrangements based on cenditions existing as at the date of transition.

Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on the current/nan-current dassification.

An asset is treated as current when:
o It is expected to be realised or intendad to be sold or consumed in normal operating cydle;
a It Is held primarily for the purpose of trading;

« It is expected to be realised within twelve months after the reparting period; or
o It i5 cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

Current assets include the current portion of non-current finencial assets. The Company classifies all other assets as non-current,
A llability is treated current when:

» It is expected to be settled in normal cperating cycle;

= It s held primarily for the purpose of trading;

o It is due to be settled within twelve months after the reparting period; or
& There is no uneoncditinnal rnkt o defer the settlement of the liahilite for At least twalue manths affer the rennrtinn nerind.

Current liabilities include current partion of non-current financial liabilities. The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assels for processing and their realisation in cash and cash equivalents. The Company has identifiad
twelve months as its operating cycle for the purpose of current/ non-current classification of assets and liabllities,

Business combinations
Tha Company applies the acquisition method in accounting for business combinations. The cost of acquisition is the agoregate of the consideration transferred

measured at fair value at the acquisition date. Acquisition costs are charged to the Statement of Profit and Loss in the peried in which they are incurred, At the
aoquisition date, identifiable assets acquired and liabilities assumed are measured at fair value.

Goodwill is measured as excess of the aggreaate of the fair value of tha consideration transferred over the fair value of the net of identifiable assets acguired and
liabilities assumed., If the fair value of the net of identifiable assets acquired and liabilities assumed Is in excess of the aggregate mentioned above, the resulting

gain on bargain purchase is recognised.
Goodwill represents the future econamic benefits arising from a business combination that are not individually identified and separately recognised. Goodwill is
carried at cost less accumulated impairment losses,

For GMCS & CO.
Chartered Accountants
FRN : 141238W

M.N: 1561630
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information

c

2.11 Property, plant and equipment
i) All property, plant and equipment are stated at original cost of acquisition/installation (net of input credits availed) less accumulatad depreciation and

impairment loss, if any, except freshold fand which is carried at cost. Cost includes cost of acquisition, construction and installation, taxes, duties, freight and
cther incidental expenses that are directly attributable to bringing the asset to its working condition for the intended use and estimated cost for

decommissioning of an asset.
ii) Subsequent expenditure Is capitalised only if it is probable that the future economic benefit associated with the expenditure will flow to the Company.

iii) Property, plant and equipment is derecognised from Consalidated Financial Statemenits, either on disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the property (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss in the period in which the property, plant and equipment is derecognised,

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April 2021

iV
measured as per the pravious GAAP and use that carrying value as the deemead cost of the property, plant and equipment.

=

v) Depreciation on property, plant and equipment is provided on Straight Line Method based on the useful life specified in Schedule IT of the Companies Act,
2013.

2.12 Fair value measurement
The Company's accounbing policies and disclosures requlre the measurement of falt values for financlal instruments.
The Company has an established control framework with respect to the measurement of fair values. The management reqularly reviews significant uncbssrvable
inputs and valuation adjustments.
All financial assets and financial liabilities for which fair value is measured or disclosed in the Consolidated Financlal Statements are categorised within the fair
value hierarchy, described as follows, based on the lowest [evel input that is significant to the fair value measurement as a whole:

= Level 1 — Quoted (unadjusted) market prices in active markets for Identical assets or liabilities;
= Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable, or
= Level 3 — Valuation techniques for which the kowest level input that is significant to the fair value measurement is unobservable.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has ocourred.

2,13 Financial instruments
1 Financial assets

i) Classification
The Company classifies its financial assets either at Fair Value through Profit or Loss (FVTPL), Fair Value through Other Comprehensive Income

{FVTOCI) or at amortised Cost, based on the Company's business model for managing the financial assets and their contractual cash flows.

ii) Initial recognition and measurement
The Company at initial recognition measures a financial asset at its falr value plus transaction costs that are directly attributable to it's acquisition,

However, transacticn costs relating to financial assets designated at fair value through profit or loss (FVTPL) are expensed in the statement of profit
and loss for the vear, ;

iy Subsequent measurement
For the purpose of subsequent measurement, the financial asset are classified in four cateaories:
a)  Debt instrument at amortised cost
b}  Debt instrument at fair value through other comprehensive Income
¢} Debt instrument at fair value through profit or loss
d)  Equity investments

For GMCS & CO.
Chartered Accountants
FRN : 1412368W

Partner
M.N: 151630




% Marinetrans India Limited {Formery known as Marinetians India Private Limited)

c

Notes, comprisin

nificant accountin licies and other explanatory information

Debt instruments

* Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on such Instruments is recognised in profit or loss when the asset is derecognised or impaired. Interest income from
these financial assets is calculated using the effective interest rate method and is included under the head "Finance income™.

# Fair value through other comprehensive income (FVTOCI):

Assels that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments
of principal and interest, are measured st fair value through other comprehensive income (FYTOCT). Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in
the statement of profit and [oss. When the finandial asset is derecognised, the cumulative gain or loss previously recognised in OCI s reclassified from
equity to statement of profit and loss. Interest income from these financial assets is calculated using the effective interest rate mathod and is included

under the head "Finance income”.

* Fair value through profit or loss:
Assets that do not meet the criteria for amartised cost or fair value through other comprehensive income (FYTOCI) are measured at fair value through
profit or loss (FYTPL). Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these

financial aszets is included in other income.

iv) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCT debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

v) De-recounition of financial assets
A financial asset is derecoanised only when:
= The rights to receive cash flows from the financial asset have explred
» The Company has transferred substantially all the risks and rewards of the financial asset or
» The Company has neither transferred nor retained substantially all the risks and rewards of the financial asset, but has fransferred control of the

financiz| asset.

II Financial liabilities
i) Classification
The Company classifies all financial liabilities at amortised cost or fair value through profit or loss.

ii) Initial recogniticn and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, deposits or as
payables, as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attritaitabla transaction costs.

i} Sub t measur
The measurement of financial liabilities depends on their classification, as described below:

a Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial lizbilities designated upan initial recognition
as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. Gains or losses on liabilities hald for trading are recognised in the profit or lass.

b Loans, borrowings and deposits
After Initial recognition, loans, barrowings and deposits are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as through the EIR amortization

process. The EIR amortisation is included in finance costs in the statement of profit and loss.

£ Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial yaar which are unpaid. For trade and

other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short-term maturity of
these instruments.

iv) De-recoanition of financial liabilities
A financial liability Is derecognised when the obligation under the liabllity Is discharged or cancelled or expires. When an existing financial liability is

replaced by ancther from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification s treated as the de-recognition of the original liability and the recognition of a new liabllity. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

For GMCS & CO.
Chartered Accountanis
FRN : 141236W
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information

2.14 Cash and cash equivalents
(7) Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and shart-term deposit with original maturity upto three months, which

are subject to insignificant risk of changes in value,

(ii} For the purpose of presentation in the statement of cash flows, cash and cash equivalents consists of cash and short-term deposit, as definad above, net of

outstanding bank overdraft as they are considered as an integral part of Company's cash managernent.

2.15 Revenue recoqnition

—

Effective 1 April 2021, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers”, using the modified retrospective approach which is
applied to contracts that were not completed as of 1 April 2021. Accordingly, the comparatives have not bean retrospectively adjusted. The effect of adoption
of Ind AS 115 was insignificant an the Consclidated Financial Statements of the Company.

Pursuant to adoption of Ind AS 115, Revenue from contracts with customers are recognised when the control over the goods or services promised in the
contract are transferred to the customer. The amount of revenue recognised depicts the transfer of promised goods and services to customers for an amount
that reflects the consideration to which the Company is entitled to in exchange for the goods and services.

Sale of services

Revenue is measured at the fair value of the consideration received or receivable for services rendered, net of discounts to customers. Revenue from the
services Is recognised when the Company performs its obligations to its customers and the amount of revenue can be measured reliably and recovery of the
conslderation is probable. The timing of such recognition in case of of services, in the period in which such services are rendered.

Revenue from freight forwarding

The Company recognizes revenue in accardance willi Tnd AS 115, Revenue from Contracls with Customers, Revenue Is recognized when control of the
promised goods or services is transferred to the customer in an amount that reflacts the consideration the Company expects to receive in exchange for those
goods or sefvice. The Company's revenue is primarily derived from frelght forwarding services, which are provided under contracts with customers. The
Company's performance obligations under these contracts may include arranging transportation, providing documentation services, and ensuring that the
goods are delivered to the destination.

The transaction price for these services is generally determined at the outset of the contract and is based on the agreed-upon rates for transportation and
other services,

The Company allocates the transaction price to each performance obligation based on its relative standalone selling price.

Revenue is recognized as the Company fulfills its performance obligations, which may cccur over time as the Company provides services under the contract.
The Company uses various methods to measure progress towards completion, including input measures such as labor hours and output measures such as
units of goods shipped.

Contract medifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract price. The accounting for
modifications of contracts invelves assessing whether the services adkded to an existing contract are distinct and whether the pricing is at the standalone
selling price. Services added that are not distinct are accounted for on a cumulative catch up basis, while those that are distinct are accounted for
prospectively, either as a separate contract, if the additional services are priced at the standalane selling price, or as a termination of the existing contract
and creation of a new contract if not priced at the standalone selling price.

The Company presants revenues net of indirect taxes in its Statement of Profit and Lass.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in Statement of Profit and Loss immediately in
the pericd In which such costs are incurred.

iii) Interest income

Interest income on financial asset is accrued on a time proportion basis by reference to the principal amount outstanding and the applicable effective interast
rate,

2,16 Foreian currency transactions
i) Foreign currency transactions are recorded in the reporting currency (Indian rupee) by applying to the foreign currency amount the exchange rate between

the reporting currency and the foreian currency on the date of the transaction,

ii) All monetary items denominated in foreian currency are converted into Indian rupees at the year-end exchange rate. The exchanga differences arising on

For GMCS & CO.
Chartered Accountants For £
FRN :
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Partner
M.N: 151630

such conversion and on settlement of the transactions are recognised in the statement of profit and loss. Men-monetary items in terms of historical cost
denominated in a foreign currency are reported using the exchange rate prevailing on the date of the transaction.
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Notés‘ comprising significant accounting policies and other explanatory information

2.17 Income taxes
The income tax expenses comprises current and deferred tax. It is recognised in the statement of profit and loss except to the extent that it relstes to items

recognised directly in equity or in other comprehensive income;

Current tax:
The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.

Deferred tax:
Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting purposes and the

amount used for taxation purposes.
Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that Is probable that future

taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is
na longer probable that the related tax benefit will be realised, such reductions are reversed when the probability of future taxable profits improves.

Umecognlsed deferred tax assets are measured at each reporting date and recognised to the extent that it has become probable that future taxable profits will be
available against which they can be used.

Deferred lax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date. ;

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects at the reporting date to
recover or settle the carrying amount of its assets and liabilities.

Minimum Alternate Tax (MAT) credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified pericd. Such asset is reviewed at each balance sheet date and the carrying amount of the MAT credit asset is written
down to the extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period.

2.18 Employee benefits
(i) Short-term benefits
Short-term employee benefits are recognized as an expense at the undiscounted amount In the statement of profit and loss for the year in which the related

services are rendered.

Payments to defined contribution retirement benefit schemes are charged to the statement of profit and loss of the year when the contribution to the

(‘° > (i) Defined contribution plans
g respective funds are due. There are no other obligations other than the contribution payable to the fund.

{iii} Defined benefit plans
Defined benefits plans is recognized as an expense in the statement of profit and less for the year in which the employee has rendered services, The expense

is recognized at the present value of the amount payable determined using actuarial valuation technigues,
Re-measurement of the net defined benefit liability, which comprises of actuarial gains and losses, are recognised in other comprehensive income in the
period in which they occur,

(iv) Other long-term employee benefits
Other long-term benefits are recognised as an expanse in the statement of profit and loss at the present value of the amounts payabla detarmined using

actuarial valuation techniques in the year in which the employee renders services. Re-measurements are recognised in the statement of profit and loss in the
period in which they arise.

2,19 Impairment of non-financial assets
The carrying amounts of non financial assets are reviewed at each balance shest date if there is any indication of impairment based on internal/external factors.

An asset is treated as impaired when the carrying amount exceeds its recoverable value. The recoverable amount is the greater of an asset's or cash generating
unit's, net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to the present value using 2 pre-tax discount
rate that reflects current market assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life. The impairment loss recognized in prior accounting periods is reversed by crediting the statement of profit and loss if there has been a
change in the estimate of recoverable amaount.

2.20 Eamings per share
Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preferenca dividends

and attributable taxes) by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share,
the net profit or loss for the peried attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
(\_ the effects of all dilutive potential eauity shares exceot when the results would be anti-dilutive,
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other exEIa;natoa information

2,21 Provisions, contingent liabilities and contingent assets
i) Provisians are recognised when the Company has a present legal or constructive abligation as a result of past events, it is probable that an outflow of

resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future oparating losses.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of
tha renartinn nerind

Provisions (excluding retirement benefits) are discounted using pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

i) A contingent liability is a possible obligation that arises from past events whose existence will ba confirmed by the occurrence or non-ceourrence of one
or more uncertain future events beyond the control of the Company. The Company does not recognize a contingent liability but discloses its existence
in the Consnlidated Finanrial Statements.

1y Contingent assets are not recoanized, but disclosed in the Consolidated Financial Statements where an inflow of economic benefit is probable,

2,22 Warranties
Provisions for service warranties and retums are recognised when the Company has a present or ccnstructwe obligation as a result of past events, it is probable

that an outflow of resources will be required to settle the obligation and the amount can be reliably measured,

2.23 Borrowing Costs
Borrowing costs consist of interest, anclllary and other costs that the Company incurs in connection with the borrowing of funds and interast relating to other

financial liabilities. Borrowing costs also include exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrawing costs directly attributable to the acquisition, construction or production of an asset that necessarily tales a substantial period of time to get ready for
ite intendad 1iee ar cale are canitalisad A nart of the rost of the ageet ANl nther harrAwina cncke are avrenced in the nerind in which thev necnre

2.24 Leases
The Company has adopted Ind AS 116-Leases effective 1 April 2021, using the modified retrospective method. The Company has applisd the stancard to its

leases with the cumulative impact recognised on the date of initial application { 1 April 2021). Accordingly, previous period Information has not been restated.

The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract convays the right to
control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an

identified asset, the Company assesses whether:
2 (i) the contract invalves the use of an identified asset
(i1} the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU") and a coresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short term leases) and leases of low value assets. For these short term and leases of
low value assets, the Company recognises the lease payments as an aperating expense on a straight line basis over the term of the lease.

2.25 Equity
Share capital is determined using the nominal value of shares that are [ssued. Incremental costs directly attributable to the issue of ordinary shares are

recognised as a deduction from equity, net of any tax eftects.

Retained earnings include all current and prior period results, as disclosed in the statement of profit and loss.

Securities premium includes any premium received on the issue of share capital. Any transaction costs associated with the issue of shares is daducted from
Securities premium, net of any related income tax benefits.
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information

2,26 Critical accounting judgements, estimates and assumptions
The preparation of the Company’s Consolidated Financial Statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the acCompanying disclosures, and the disclosure of contingent
liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events
that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognisad in the period in which the estimate is revised.

a) Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using appropriate valuation techniques. The Inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

b) Taxes
The Company pericdically assesses its liabilities and contingencies related to income taxes for all vears open to scrutiny based on latest information available.
For matters where it is probable that an acijustment will be made, the Company records its best estimates of the tax liability in the current tax provision. The
Management believes that they have adequately provided for the probable cutcome of these matters.
Defarred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be
utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing
and the: level of fuhire taxahle nrofits.

c) Recognition and measurement of defined benefit obligations
The ulligalion arishiy from dened bepefit plan ls determingd on the basls of actuarlal assumptions, Key actuarlal assumptions Include discount rate, trends
in salary escalation and attrition rate. The discount rate is determined by reference to market yields at the end of the reporting period on government

securities,

3 Standards issued but not vet effective
Ministry of Carporate Affairs ("MCA") has notified the following new amendments to Ind AS which the Company has not applied as they are effective for annual

periods beginning on or after April 1, 2023,

Amendment to Ind AS 1 "Presentation of Financial Instruments”

The amendments require companies to disclose their material accounting policies rather than their significant acoounting policies. Accounting policy information is
material if, together with other information can reasonably be expected to influence decisions of primary users of general purpose financial statements. The
Company does not expect this amendment to have any significant impact in its finandial statements,

Amendment to Ind AS 8 “Accounting Policies, Changes in Accounting Estimates and Errors”

The amendments will help entities to distinguish between accounting policies and acceunting estimates. The definition of a change in accounting estimates has
been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are “menetary amounts in financial statements that are
subject to measurement uncertainty”. Entities use measurement techniques and inputs to develop accounting estimates if accounting policies require items in
financial statements to be measured in a way that involves measurement uncertainty. The Company does not expect this amendment to have any significant
impact in its financial statements.

Amendment to Ind AS 12 “Income Taxes”
This amendment has narrowed the scope of the initial recognition exemption so that It does not apply to transactions that give rise to equal and offsetting

temparary differences, Company does nnt expect this amendment to have any significant impact in its financial statements.
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

s

Notes, comprising significant accounting policies and other explanatory information (T in Lakhs)

3 Property, Plant and Equipment
Property, plant and equipment comprise the following:

Office Furniture & Plant and
Computer Equipments| Fixtures Yahicles equipment egal
Gross BIock as on April 1, 2021 48,90 28.66 529 36.58 4,32
“Additions 2.55 % = - 0.36 2.91
Disposals & = 5 - = -
Gross Block as on March 31, 2027 £1.45 28.66 L) 36.58 4,68 | 126.66
"Additions 1.24 1.33 - 19.60 - 22,16
Disposals e < 3 : " .
Gross Block as on March 31, 2023 55 69 29.99 539 56,18 4.68 148,82 |
Accumulated Depreciation as on April 1, 2021 47.42 26.50 4,20 36.39 4,20 118.71
Charge Tfor the year 1.42 135 0.31 0.18 0.06 3.32
Disposals L L 4 - e o
Accumulated Depreciation as on March 31, 20227 48.84 27.85 4.51 36,57 1.26 122.03
Charge for the year 1.38 0.87 0.24 2.21 0.14 4.85
Disposals = - - = 5 =
Accumulated Depreciation as on March 31, 2023 50.22 28.72 4,75 38.78 4.40 126.88 |
Net carrying value
Net carrying value at April 1, 2021 1.48 2.16 1.09 0.19 0.12 5.04
Net carrying value at March 31, 2022 2,61 0.81 0.78 0.01 0.42 4.63
( Net carrying value at March 31, 2023 247 1.26 0.54 17.40 0.28 21.95

GMCS & CcO.
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ity Share Capital
Particulans No. of shares Amount
Authorised Share Capital:
As at April 1, 2021 10,090,000 100
Increase/ (Decrease) during the year = =
As at March 31, 2022 10,00.000 100
Increase/ (Decrezse) during the year 1,20,00,000 1,200
As at March 31, 2023 1,30,00,000 1,300
i
{(Mamber of shares are in sbrolute aumber)
As at As at As at
Issued, Subscribed and Fully Paid up: March 31, 2023 March 31, 2022 April 1, 2021
B,526,000 (March 31, 2022 : 406,000) Equity Share of Rs, 10 each 852.60 40.60 4060
Total 852.60 40.50 40.60
T ST e D —re=—y
Tho rosanailintion of the number of shares outstanding is sel vul bulow:
As at As at As at

Horershurcs March 31,2023 March 31st, 2022 April 1, 2021
Equity Shares at the keginning of the year 4,06,000 4,06,000 4,06,000
Add: Shares [ssued during the year® 81,20,000 -

Egl.!i_t! shares at the end of the year 85‘26i000 4.05‘000 4,06,000
(Number of shares are i a mrmber)

"Sharas eued during (he year pursuant o capiEiEation of rasares.

Rights, Preferences and restrictions attached to Equity shares:
The Company has = sngle class of equity shares. Each shareholder is eligitle for one voue per share held, The dividend proposed by the Board of Directors is subjoct to the approval of
the shareholders. In the event of liquidation, the equity shareholders are eligible to receive the remaining zssels of the Company after distribution of 21l preferential amaunts, in
praportion to their shareholding.
The datails of Shareholders holding more than 5% shares;
March 31, 2023 March 31, 2022 April 1, 2021
Name of tha Shareholder No. of Shares Mo, of Shares No. of Shares
s held %o held %o held
Tiraj B Kckian 42,562,870 1.21,800 121,800
S0.00% 30.00% 30.00%
Arunkumar Hegde 42,62,980 1,21,800 1,21,800
50,000 30.00% 30.00%
Perseverance Capitzl Advisors LLP - 162,400 -
0.00% 40,00% 0.00%
{Number of shares are in absolete number)
Information regarding issue of shares in last five years
{a) The company has not issiued any shares without payment being received in cash other than bonus issve,
(b) The Company has ssued bonus shares in the ratio of 20:1 (i.e. 20 Equity shares for each equity shire held) from free reserves to Shareholder's dated 21
December 2022,
(€) The Cempary has not undertaken any buy-hack of shares.
Cther companents of equity
b As at ! As at As at
Particulars March 31, 2023 March 31st, 2022 April 1, 2021
The movement of Eqguity instruments tf h Cther Comp ve Tncome is as foll

Balance at the beginning of the vear
Oter Comprehensive (loss)inzome for the year

Income tax relating Lo other comprehensive income whers apphicable - -
Balance at end of the year = - =

Other Equity
Securities Premium Account

Balance at beginning of the year 195.40 195.40 195.40
Less: Bonus Shares issued during the year (195.40) puE) s &
Balance al end of Lhe year - 18540 195.40
Retained Earnings

Balance at beginning of the year 1,202.59 1.000.15 920,37
Add: Profit / (Loss) for the year 152,83 1286.24 7a.0m
Less: Bonus Shares issued during the year {516.60) - -
Add: Profit on Disposal & Acquision of Subsidiary L 16.60 1.
Balance at end of the year 739.23 1,202,599 1,000.15
Capital Resarve

Bakince at beginning of the year 1223 1879 1579
Meove ments [7.56)

Balance at end of the year 12.23 12.23 19.79
Tatal 751,36 1,410.62 1,215.34
— e Ll e
Hature and purpgse

Securities Premium Account:

Represents premium raceived on issue of shares of the Company. This is net availabls for distribution as dividend.

Retained Earnings:
Represents surplus funds of the Company 2< per the statement of ehanges in aguity.
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(€ in Lakhs)

MNon Controlling Interests

Particulars

As at As at As at

March 31, 2023 March 31st, 2022 April 1, 2021

Balance at the beginning of the year
Profit/loss during the year
Acquisition of full stake in subsidiary

- 9.07 9.62
- (0.72) -0.55
. (7.56) i

= (0.79) -

Other acjustments

Total

& i 9.07

ings

Long term
Particulars

Asat As at As at
March 31, 2023 March 31st, 2022 April 1, 2021

Secured:
(a) Term Loans
(i) From Banks

Unsecured:
(a) Others (Refer Note 35)
From Others

10.35 771 22.03

17.00 17.00 17.00

Total Non Current Borrowings

27.35 24.71 39.03

Current Borrowings
Particulars

Asat As at Asat
March 31, 2023 March 31st, 2022 April 1, 2021

Secured:
(a) Loan from banks

530.62 228,05 173.35

Unsecured:
(a) Others

(b] Current maturities of long-term borrowings

530.62 228.05 173.35

Total Current Borrowings

530.62 228.05 173.35

1 Fi ial Li;
Particulars

As at Asat As at
March 31, 2023 March 31st, 2022 April 1, 2021

Current

3.52 14.37 27.47

rrent Maturiti f Lona-
Total Other Financial Liabilities

3.52 14.37 27.47

(1) Details of security provided in raspect of the secured borrowings:

Terms of repayment and maturity

As at As at
March 31, 2023 March 31st, 2022

Hon-current Borrowings
Long term leans from banks:
(2) The Bharat Co - Operative Bank (Mumbai Ltd
Common security for Cash Credit and Term Loan : Equitable Mortgage by deposit of title deeds of
flat owned by Mr Tiraj Kotian.
Rate of Interest : Floating

(b} The Bharat Co - Operative Bank (Mumbal) Ltd
Common security for Cash Credit and Term Loan : Term Loan Mortgaged by Car
Rate of Interest : 8.61%
Tenure of loan : 61 months

unsacurad Lena tarm loans fram others:
(2) Tiraj Kotian

Current Borrowings
Current maturities of kang from banks:
(a} The Bharat Co - Operative Bank (Mumbai) Ltd
Common security for Cash Credit and Term Loan : Equitable Mortgage by depostt of title deeds of
flat ownead by Mr Tiraj Kotian,
Rate of Interest : Floaling

{b) The Bharat Co - Operative Bank (Mumbai) Ltd
Common security for Cash Credit and Term Loan : Term Loan Mortgaged by Car
Rate of Interest : 8.51%
Tenure of loan : 61 months

Short term borrowings/ Working capital loans:
(a) Bharat Co-operative Bank {Mumbai) Limited
Primary security : Hypothecation on entire current asset of the company present and future
Collateral security : Equitable Mortgage by deposit of title deeds of flat owned by Mr Tiraj Kotian
Rate of Interest : Floating
Guarantee of : Mr. Tiraj Kotian, Jalajakshi Kotian and Mr. Arun Hegde
Tenure of loan : 1 year

(b} Indusind Bank Limited :
Primary security : Hypothecation on entire current asset of the company present and rﬁ@r rﬂ/‘ cs &C 0. ol
F

rered Accountants
141236W

Tenure of loan : 1 year D{L{m

Collateral security : Equitable Mortgage by deposit of title deeds of flat owned by Mr 'Etijﬁc%an
Pledge of 10% shares of Safewater Lines India Pvt. Ltd. Held by Mr. Tiraj Kotian

Rate of Interest : Floating FRN
Guarantee of : Mr. Tirg] Ketian, Jalajakshi ¥otian and Mr. Arun Hegde

10.35 .

17.00 17.00

* 1437

3.52 -

228,05

330.62

Trade Payables D vl =
S Y YR =]

As at As at Asat

B M N 454 g@ag:l, 2023 March 31st, 2022 April 1, 2021
—_— LI U

Current
(a) Due to Micre and Small Enterprises
(b} Other than Micro and Small Enterprizes {Refer note 21.1 and 32)

381.81 500.81 630.93

Total

381.81 509.81 630.93

17.1 The Company's exposure to currency and liquidity risks to trade payable are disclosed in note 32.
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S As at As at As at
Paticilars March 31, 2023 March 31st, 2022 April 1, 2021
Current

a Vi ) n 3.05 1.24 21.98
Total 3.05 1.24 21.98
19 Other Liabilities

$ Asat Asat As at
Particulars March 31, 2023 March 31st, 2022 April 1, 2021
Current
(a) Statutory Liabfities* 41.69 50.67 24.57
(b} Advances from customers 8.00 13.69 6.25
() Others 18.51 12.13 15.48
Total 68.19 76.49 46.30
* includes TDS Payable, VAT Payable and GST Payable (net).

20 Deferred Tax Asset/ Liabilty

¥ As at As at As at
Particilars March 31, 2023 March 31st, 2022 ril 1, 2021
(a} Fiscal allowance on property, plant & equipment and intangible assets 17.69 18.28 18.71
Deferred tax asset 17.69 18.28 18.71
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information (% in Lakhs)
21 Revenue From Operations
Particulars Year ended Year ended
— March 31, 2023 March 31, 2022
Sale of Services
Freight Income 15,027.09 20,321.22
Total 15,027.09 20,321.22
T 3 . Year ended Year ended
Reconciliation of Revenue from operations with contract price March 31, 2023 March 31, 2022
Contract Price 15,027.09 20,321.22
Total Revenue from Operations 15.027.09 20,321.22
Year ended Year ended
Conbract Baiances March 31, 2023 March 31, 2022
Trade Receivables 1,141.77 1,661.24
Contract Assets - -
8.00 13,69

Contract Liabilities

Contract assets are initially recognised for revenue from sale of goods. Contract liabilities are on account of the upfront revenue received

from customer for which performance abligation has not yet been completed,

Contract liabilities comprise amounts billed to customers for revenues not yet eamed, Such amounts are anticipated to be recorded as

revenues when services are performed in subseguent periods.

22  Other Income

particul Year ended Year ended
It March 31, 2023 March 31, 2022
(a} Interest Income
- Interest Income from banks 1.71 5.89
- Interest on Income Tax Refund 7.99 -
(b) Dividend income - -
(c) Other Indirect Income 0.05 0.12
Total 9.75 6.01
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Note (i)

Notes, comprising significant accounting policies and other explanatory information (¥ in Lakhs)
Direct Exp
Particulars Year ended Year ended
ARG March 31, 2023 March 31, 2022
(a) Freight Paid 13,960.06 19,344.08
(b} Brokerage / Rebate 375.01 348.23
Total 14,335.07 19,692.31
Employee Benefits Expenses
: Year ended Year ended
SAtgmar March 31, 2023 March 31, 2022
(a) Salaries, Bonus & Allowances 230.68 196.90
(b} Directors' Remuneration 6.00 21.60
{c) Gratuity 102 0.27
{d) Cantribution to Providend Fund and Other Funds 8.60 7.07
(e) Staff Mediclaim Expenses 3.88 2.39
(f) Staff Welfare Expenses 3.00 3.15
Total 253.18 231.38
Finance Cost
‘Yfear ended Year ended
- March 31, 2023 March 31, 2022
{a) Interest
- Borrowing 35.97 35,00
- Others 10.59 0.61
{b) Processing Fee and Charges 8.75 447
Total 55.32 40.08
Depreciation and Amortization Expense
Particulars Year ended Year ended
A March 31, 2023 March 31, 2022
Depreciation of tangible assets 4,85 3.32
Total 4.85 3.32
B
Other Exp
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Power and fuel 1,40 0.85
Software expense 11410 H
Rent including lease rentals 14.03 15.56
Repairs and maintenance 3.37 422
Communication expenses 3.34 2.84
Travelling and conveyance 1311 7.13
Printing and stationery 4.72 147
Business promotion 12,36 7.05
Legal and professional fees 51.41 8.51
Payments to auditors (Refer Note (i) below) - -
Statutory auditor 1.91 2.78
Branch auditor 0.85 1.50
Discount Allowed / (Write OFf) 5.04 2.60
Net loss on foreign currency transactions and translation 4.34 14,37
Miscellaneous expenses 37.43 30.21
Cffice expenses 15.94 10.34
Total 180.36 110.23
Payment to Auditor as:
Statutory Audit Fees 116 114
Tax Audit Fees 0.25 0.26
Company Law Matters 0.15 0.62
Indirect Tax Consultancy Fee 0.35 0.76
Branch Audit (.85 1.50
Total 2.76 4.28

28

i)
i)}
iv}

vi)

Eaming Per Share (EPS)

Particulars

Year ended
March 31, 2023

Year ended
March 31, 2022

Net Profit after tax as per Statement of Profit and Loss attributable to
Equity Share halders (%)

Welghted Average number of Eguity Shares used as denominator for
calculating EPS*

Weintad Merge wrterof ity SHEEFLITTES S B0 ()
Basic Earnings per share (%) Chartered Accountants
FRN : 141238wW

Diluted Eamings per share (1)
Face Value per Equity Share ()

152.83
85,26,000
85,26,000

179

1.79
10.00

’D/(j,uud_l

Pariner
M N- 1518320

186.24
85,26,000

85,26,000




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant hcoounting policies and other explanatory information

Mote
a.  An Earnings per Share is calculated in accordance with Ind AS 33 "Eaming Per Share” notified under the Companies (Accounting Standard)

Rules, 2006 (as amended). The number of Equity Shares outstanding before the issue of Bonus Shares is adjusted for the change in
number of Equity Shares lssued as bonus shares as if the shares were issued at the beginning of eariest reported period.

(¥ in Lakhs)

b. During the year ended March 31, 2023 the Company has issued 81,20,000 bonus issue to the Shareholders In the Ratio of twenty shares
for every one share held by them, Since the Bonus Issue is an issue without consideration, it has been treated as if it had occurred from

the beginning of the earliest period and accordingly treated for both purpose of computing EPS.

c. Calculation of Weighted Average Number of Shares during the Year

Particulars As at March 31, 2023 As at March 31, 2022
4,06,000 4,06,000

A, Total Number of Equity Share outstanding at the beginning of the year

B. Equity Shares Tssued During the year

i. December 12, 2022 (Bonus 20:1) £1,20,000 -

Total Equity shares at the end of the year (A+B 85,26,000 4,06,000

C. Equlgy' Stzares in proportion to uufgna%ng gvs remained during the

year [period - -

D. Bonus Shares issued - 81,20,000

Waghtaq Average number of Equity Shares oufstanding during the year

(A+C+ D) 85,26,000 B85,26,000

29  Expenditure in Foreign Currency
22 Year ended Year ended

Particulars March 31, 2023 March 31, 2022

Freight Expenditure 342.57 516.14

Total 342,57 516.14

Eor GMCS & CO,
Chartered Accountants
FRN : 141236W

Pariner

M. N: 151630
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes'-‘ comprising significant accounting policies and other explanatory information (% in Lakhs)

30 Eamings in Foreign Exchange

Particulars Year ended Year ended
! March 31, 2023 March 31, 2022

Sale of Services 634.96 966.53
Total 634.95 966.53

31 _Contingent Liabilities and Commitments
Year ended Year ended

Basticutars March 31, 2023 March 31, 2022

(I} Contingent Liabilities (to the extent not provided for)

(A) Guarantees
(i} Guarantees to Banks and Financial Institutions against credit

facilities extended to Company Companies
(i) Performance Guerantees
{iii) Financial Guarantees

(B) Custom Duty payable against Export Obligation

{11} Commitments
Estimated amount of contracts remaining to be executed on capital
acoount and not provided for (net of advances)

(II1) Pending Litigations
Claims against the Company not acknowledged as detils in the books of accounts* 556.78 566.78
It is not practicable for the Company to estimate the timings of cash cutflows, if any, in respect of the above pending resclution of the
proceedings. The Company doas not expect any reimbursements in respect of the above contingent liabilities. Future cash outflows in

( respect of the above are determinable cnly on receipt of judgments/ decisions pending with various forums/ authorities. The Company
; does not expect anv outflow of economic resources in respect of the above and therefore no orovision is made in respect thereof.

* this represents amount for Service tax matters against which the Company has filed an appealed. The Company has received a
favorable outcome in a similar case and the Company is confident that it will have a favorable order in the outstanding matters based an

For GMCS & cO.
Chartered Accountants
FRN: 141236W

artner
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited}

Notes, comprising significant accounting policies and other exglanatﬂw information

(% in Lakhs) *

32 Financial risk management objectives and policies

a

The Company’s principal financial liabiliies comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support
Company’s operations, The Company’s prindipal financial assets Include trade and other receivables, cash and cash equivalents, other bank balarces and refundable depasits
that derive directly from its operations,

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversaes the management of these risks. The Company’s senior
management ensures that the Company’s financial risk activities are governed by appropriate palicies and procedures and that financial risks are identified, measured and
manaaed in accordance with the Company’s policies and risk oblectives. The Board of Directors reviews and agrees policies for managing each of these risks.

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
(i} Market risk

(i) Credit risk and

(i) Liquidity risk

i» Market risk

Market risk arises from the Company's use of interest bearing financial instruments. It is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in interest rates (interest rate risk) or other market factors. Financial Instruments affected by market risk include borrowings, fixed depasits and

refundable depasits.

Interest rate risk
Interest rate risk s the risk that the falr value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company is not
exposad to the risk of changes in market interest rates as the funds borrowed by the Campany is at fixed interest rate.

Foreign currency risk
Currency risk is not material, as the Company's primary businass activities are within India and does not have significant exposure in foreign currency.

ii. Creditrisk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to & finandial loss. The Company is exposed to
credit risk from its operating activities (primarily trade receivables) and from its financing activities including security deposits, loans to employees and ather financial

~a) Trade receivables

The Company extends credit to customers In the normal course of business. The Company considers facters such as financial conditions / market practices, credit track
record in the market, analysis of historical bad debts and past dezlings for extension of credit to customers. Individual credit limits are set accordingly. The Company
monitors the payment track record of the customers and ageing of receivables. Outstanding customer receivables are regularly monitored. The Company considers the
concentration of risk with respect to rade receivables as law. as its customers are located in several iurisdictions and industries and anerata in laroelv indenendent markets.

Ageing of trade receivables are as fi

Ageing of Debtors as at March 31, 2023

I.
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1 1-2 years 2-3 years More than 3 years T
5 Year
(a) |Undisputed Trade receivables - considered good 1,035.24 1437 44.36 b e 1,141.77
() Undisputed Trade Receivables - considered - Al - T = -
doubtful ]
{c} |Disputed Trade Receivables - considered gocd - - & = s -
(@ Disputed Trade Receivables - considered - - - = = =
doubtful
Total 1,035.21 14.37 44.36 6.90 40.93 1,141.77
IL. Agelng of Debtors as at March 31, 2022
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 3 1-2 years 2-3 years More than 3 years Total
yoar
() |Undisputed Trade receivables - considered good 877.41 147.65 37.05 142,67 456.47 1,661.24
) Undisputed Trade Recelvables - considered
deubtful
(c) |Disputed Trade Receivables - considered good
() Disputed Trade Recelvables - considerad
doubtiul
Total 877.41 147.65 37.05 142.67 456.47 1,661.24
1. Ageing of Debtors as at April 01, 2021
Qutstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 i-2 years 2-3 years More than 3 years Totai
vear
(a) |Undisputed Trade receivables - considered good 82174 1297 FLO e 47522 1,625.09
®) Undisputed Trade Receivables - considered
doubtful
() |Disputed Trade Receivables - considered good
(d Disputed Trade Receivables - considerad
doubtful
Total 921.74 1292 81.08 134.12 475.22 1,625.09

The Company applies the expected credit loss ("ECL") model for measurement and recognition of impairment less on trade receivables. for this purpose, the Company
follows a “simplified approach” for recognition of impairment loss allowance on the trade receivable balances, As a practical expedient, the Company uses a provision matrix
to determine impairment loss allowance on portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life of
the trace receivables and Is adjusted for forwardlooking estimates. Further, need for incremental provisions have been evaluated on a case to case basis considering forward-

looking information bﬁgg’c‘p %%ﬁg%ﬁgo@c@om if available, litigations/disputes etc.
Chartered Accountantis For MA
FRN : 141236W

Partner
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Notes, comprising significant accounting Enl.i'ci% and other explanatory information

b)

Financial Instrument and cash deposits

as Marinetrans India Private Limited)

(% in Lakhs)

With respect to credit risk arising from the other financial assats of the Company, which comprise bank balances, cash, other receivables and deposits, the Company's

exposure to credit risk arises from default of the counterparty, with a maximum exposure equel to the carmying amount of these assels,

Credit risk from balances with banks is managed by Company's treasury in accordance with the Company’s policy. The Company limits its exposure to credit risk by only
placing balances with local banks. Given the profile of its bankers, management does not expect any counterparty to fail in meeting its abligations.

Ageing of trade payables are as follows:

1. Ageing of Creditors as at March 31, 2023
Outstanding for following pericds from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Totai
(a) MSME = » L # .
(b) Others 309.83 45.00 0.30 22.68 381.81
(c) Disputed Dues - MSME . - - + b
(d) Disputed Dues - Others - E " - #
Total 309.83 49.00 0.30 22.68 38181
1I. Ageing of Creditors as at March 31, 2022
Qutstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(a) MSME = # - - =
(" b) Others 37235 4.89 4.22 128.35 509.81
[ty Disputed Dues - MSME = & " = "
(d) Disputed Dues - Others - = - = "
Totl 37235 4.89 4.22 128.35 509.81
1I. Ageing of Creditors as at April 01, 2021
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(2) MSME = - - # =
(b Others 470.08 30.01 28.05 102,80 630,93
(c) Disputed Dues - MSME = - 3 5 =
(dy Disputed Dues - Others " = - = %
Total 470.08 30.01 28.05 102.80 630.93

For GMICS & CO.

Chariered Accountants

FRN : 141236W
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, mmgrisfngz significant accounting policies and other explanatory information ; (¥ in Lakhs)
iii. Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company manitors its risk to a shortage of funds using a
recurring liquicity planning tool. This tool considers the maturity of both its financial investments and financial assets (e.q. trade receivables, other financial assets) and
projected cash flows from operations,

The cash flows, funding requirements and liguidity of Company is monitored under the control of Treasury team, The objactive is to optimize the efficiency and
effectiveness of the management of the Company’s capital resources. The Company’s objective is to maintain a balance between continuity of funding and borrowings.
The Company manages liquidity risk by maintaining adequate reserves and borrowing faciliies, by continuously monitoring forecasted and actual cash flows and matching
the maturity profiles of financial assets and liabilites,

The Company currently has sufficient cash on demand to meet expected operational expenses, including the senvicing of financial obligations.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

Contractual cash flows

Less than 1to3 3to5 > 5 years Total
1 vear vears vears

As at March 31, 2023
Borrowings 534.14 27.35 E: - 561.49
Trade payables 381.81 - E - 381.81
Cther financial liabilities 5 - - - - -

915.95 27.35 - - 943.30
As at March 31, 2022
Borrowings 242.41 24,71 L3 # 267.12
Trade payables 509.81 - - - 509.81
Other financial liabilities - o - - -

752.23 24.71 - - 776.94
As at April 01, 2021
Borrowinas 200.82 200.82
Trade payables 630.93 630.93
Other financial liabilities -

831.75 E - - 831.75

Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders
of the Company. The primary objective of the Company's capital management is to maximise the shareholders' value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The
Company monitors capital using a gearing ratic, which is nat debt divided by total capital plus net debt,

As at As at As at
March 21, 2023 March 31, 2022 April 01, 2021

Borrowings (long-term and short-term) 561.49 267.12 239.86
Less: Cash and cash equivalents 206.76 54.89 165.15
Met debt 354,74 212.23 74.71
Equity share capital 852.60 40.60 40.60
Other equity 751.46 1,410.62 1,215.34
Total Equity 1,604.06 1,451.22 1,255.94
Total Capital and net debt 1,958.79 1,663.45 1,330.65
Gearing ratio 18.11% 12.76% 5.61%

Ne changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023.

For GMCS & CO.
Chartered Accountants
FRN : 141236W

ner
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant

ing policies and other explanatory information

(¥ in Lakhs)

332 Taxation

a) The major components of income tax for the nine months ended March 31, 2023 are as under:
i) Income tax related to items recognised directly in profit or loss of the Statement of profit and loss during the year:

Year ended March | Year ended March
21, 2023 31, 2022
Current tax
Current tax on profits for the year 54,35 63.95
Adjustments for current tax of prior periods = =
Total current tax expense 54.35 63.96
Deferred tax
Relating to origination and reversal of temporary differences 0.59 0.43
|Income tax expense reported in the statement of profit and loss 54.94 64.39
b) Reconciliation of tax expense and the accounting profit multiplied by tax rate;
Year ended March | Year ended March
31, 2023 31, 2022
Accounting profit before tax 208.08 249.91
Income tax @ 22.88% 47.61 57.18
Adjustments in regpect of current income tax in respect of previcus years = -
Change In recognised deductible temporary differences 0.5% 0.43
Income not taxable/exempt from tax 6.74 6.78
) Income tax expense/(benefit) charged to the statement of profit and loss 54,94 64.39
c) Deferred tax relates to the following:
Balance-Sheet inihg i BEgeonati Other Comprehensive Income
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Deferred tax Liabilities
Deductible temporary differences
Depreciation on property, plant, equipment and 17.69 18.28 0.59 0.43 = -
intanaibla assefs
Deferred tax charge/(credit) (a-b) 17.69 18.28 0.59 0.43 - -

(:‘;or GMCS & CO.
Chartered Accountants
FRN : 141236W
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Notes, comprising significant accounting pelicies and other explanatory information

34 Related Party Disclosures

As per Ind AS 24, the disclosures of transactions with the related parties are given below:
i) Listof related parties where control exists and related parties with whom transactions have taken place and relationships:

Eealats 1aE

Sr. No.|Name of the Related Party

H

1 |Mr Tiraj Kotian

2 |Mr. Praveen Kunder Key Managerial Personnel

3 Mr. Benny D'Costa

4 |Arunkumar Hegde Entities with significant influence over the Group
5 eesmaKdlien Relative of KMP

ii) Transactions for the year:

Year ended Year ended
i Py March 31, 2023 March 31,2022 |
1 |satari
Key Management personel
Mr Tiraj Kotian - 21,60
Mr Praveen Kunder 8.44 7.49
Mr Benny D'Costa 5.50 -
2 |Professional fees
Mr Tiraj Kotian 36,00 3
Ms. Seema Kotian 6.00
iii) Details of balances with Related party at the year end:
5 Year ended Year ended
e Patiothe March 31, 2023 March 31, 2022
i d 1 |Loans and advances {Asset)
ks Key Management personel
Mr Benny D'Cesta 2.00 2,00
2 |Unsecured long term loans (liability)
Key Managerial Personnel
Mr Tiraj Kotian 17.00 17.00
iv} The following are the details of i ction eliminated during the period ended March 31st, 2023 and March 31st, 2022
= Year ended Year ended
Eing : Fartioulars March 11, 2023 March 31, 2022
1 |Revenue arising from freight
Subsidiary Companies
Seahaul Lines India Pvt Lid 1,142.52 471.19
w) The Following are the details of Balance eliminated during the period ended March 31st, 2023 and March 31st, 2022
Year ended Year ended

Sno

Particulars

March 31,2023 | March31, 2022 |

1 |Trade Receivables
Subsidiary Companies
Seahaul Lines India Pyt Ltd

2 |Loans and Advances (assets)
Subsidiary Companies
(- Marinetrans Logistics Private Limited

190.45 92.77

1.326 1.36

For GMCS & CO.
Chartered Accountants
FRN : 141238W
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information (Tin Laf:hs)

35 Fair value measurement
The fair value of the financial assets are included at amounts at which the instruments could be exchanged in a current transaction between willing parties

other than in a forced or liguidation sale.

The following methods and assumptions were used to estimate the fair value;

(a) Fair value of cash and short term deposits, trade and other short term receivables, trade payables, other current Iiabilities, approximate their carrying
amounts largely due to the short-term maturities of these instruments,

(b) Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit
waorthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these racelvables.
a) Financial instruments by category

Refer As at As at As at
note March 31, 2023 March 31, 2022 April 01, 2021
Financial assets — Amortised BT Amortised pyrpL | Amortised
cost cost cost
Non-current
Investments 4 - 360 4 2.60 ~ 2.60
Trade receivables 5 = - = - " -
Other Financial Assets 6 - 97.63 = 91.50 2 1283
Current )
Trade receivables 5 - 114177 - 1,661.24 - 1,625.09
Cash and cash enuivalents 8 - 206,76 " 51.89 165.15
Other bank balances g - 33.60 = 28,99 " 23.53
Loans 10 EE 8.53 - 17,12 - 10.50
Other Current Assets T 1,080.79 - 420.34 - 218.95
Total financial assets - 2,572.67 - 2,276.69 - 2,174.04
Financial liabilities
Non-current
Borrowings 14 — 27.35 = 24.71 % 39.03
Current
P Borrowings 15 » 530.62 = 228.05 J 173.35
( Trade payables 17 - 38181 - 509.81 - 630.93
Other financial liabilities 16 3.52 14.37 27.47
Total financial liahilities - 943.30 - 776.94 = 870.79

b) Fair value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets far identical assets or liabilities
Level 2 - Inputs other than quoted prices included within Level 1 that are cbservable for the asset or liability, either directly (i.e. as

prices) or indirectly (i.e, derived from orices}
Level 3 - Inputs for the assets or liabilities that are not based on cbservable market data {(uncbservable inputs)

¢

For GMCS & CO.
Chartered Accountanis
FRN : 141236W
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting policies and other explanatory information

37 Employee Benefiis

(% in Lakhs)

i} Defined Contribution Plan

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund and
Pension Fund, which is a defined conbribution plan, The company has no obligations other than to make the specified contributions. The contributions are charged
to the Statement of Profit and Loss as they accrue. The only amounts included in the balance sheet are those relating to the prior months contribution that are not
due to be paid until the end of reporting period. The amount recognised as an expense towards contribution to Provident Fund and Pension Fund for the year
aggregated to:

INR 8.60 lakhs March 31, 2023

INR 7.07 lakhs March 31, 2022

fi) Defined Benefit Plan
Descrlption of Plans
Retirement Benefit Plans of the Company include Gratuity and Leave Encashment.

Gratuity & Pension

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employses. The plan provides for a lumpsum payment to vested
employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each complated year
of service. Vesting occurs upon completion of five years of service. Liabilities with regard to the Gratuity Plan are determined by actuarial valuation on the reporting

date.
Sinre Aseats ie mara than Lizhilite it s nnt reconnicad in Balanee Sheet

The disclosure in respect of the defined Gratuity Flan are given below:

A, Balance Sheet

As at As at As at
Particulars March 31, 2023 March 31, 2022 April 01, 2021
Present value of plan liabiiies 5.95 8.09 8.06
Fair value of plan assets -10.12 -8.53 -8.24
{Asset) / Liahility recognised -0.17 -0.44 -0.18
B. its in plan liabiiities

Asat Asat Asat
Particulars March 31, 2023 March 31, 2022 April 01, 2021
As at the beginning of the year 8.09 8.00 8.04
Current service cost 0.84 0.84 -
Past service cost - - -
Interast Cost/(Incoms) 0.59 .56 0.56
Return on plan assets excluding amounts included in net finance incomefcost - - -
Actuarial (gain)/loss arising from changes in financial assumptions 0.43 -0.88 -0.08
Actuarlal (gain)/loss arising from experience adjustments ] " .
Employer contributions - - -
Benefit payments - -0.49 -0.45
As at the end of the year 9.95 8.09 8.06
C. St t of Profit and Loss
Particulars March 31, 2023 March 31, 2022
Employee Benenls Expense:
Current service cost 0.84 0.84
Interest cost/(income) 0.59 -0.01
Total amount recognised in Stat t of Profit & Loss 1.43 0.83
Remeasurement of the net defined benefit liability:
Return on plan assets excluding amounts included in net finance Income/(cost)
Actuarial gains/(losses) arising from changes in financial assumptions 0.43 -0.88
Experience gains/(losses)
Total amount recognised in Other Comprehensive Income 0.43 -0.88

D. Assumptions
With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind AS

19 are set by reference to market conditions at the valuation date.

The significant actuarizl assumptions were as follows:

Asat Asat Asat
Particulars March 31, 2023 March 31, 2022 April 01, 2021
"Financial Assumptions:
Discount rate 7.31% 7.27% 6.94%
Salary Escalation Rate 6.00% 5.00% 6.00%
Employee turnover 10.00% 10.00% 10.00%
Estimated rate of return on plan assets 7.31% 7.27% 6,94%

For GMCS & CO.
ghartered Accountants
FRN : 141238Ww
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E. Sensitivity

The sensitivity of the overall plan liabilities to changes In the weighted key assumptions are:
Impact on defined benefit obligation
As at

As at As at
March 31, 2023 March 31, 2022 April 01, 2021
Discount rate 7.31% 7.27% 6.54%
Change in assumption
Increase 0.04% 0.33% A
Decrease - - -
Salary escalation rate 6.00% 5.00% 6.00%
Change in assumption
Increase 1.00% - -
-1,00% %

Decrease s
The sensitivity analysis above have been determined based on reasonzbly possible changes of the respective assumptions occurring at the end of the reporting

period and may not be representative of the actual change. It is based on a change in the key assumption while holding all other assumptions constant. When
caleulating the sensitivity to the assumption, the same method used to calculate the liability recognised in the balance sheet has been applied. The methods and
types of assumpfions used in preparing the sensitivity analysis did not change compared with the

previous period.
F, The defined benefit obligations shall mature after year end as follows:

Asat As at
Expected payment for the future years March 31, 2023 March 21, 2022
“Within the next 12 months 0.99 0.89
Thereafter 8.96 7.20

For GMCS & CO.
Chartered Accountants _ e
FRN : 141236W e

e
artner
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Notes, comprising significant accounting policies and other explanatory information

(% in Lakhs)

38 Additional requlatery information pursuant to Ministry of Company Affairs Notification dated March 24, 2021:

A,

Title deeds of Immovable Property
The Cempany does not own any Immovable property in the form of land and building. The Company doesn't have any co-owned properties or the properties

(including properties for which the |ease agreement executed and disclosed as 'Right-of-Use Assets' in restated consolidated financial information) title deed of
which are held by the cthers.
The Company has not revaluad any of its Proparty, Plant and Equipment (including Right-of-Use Assels) during the year.

Loans and advances in the nature of loans are granted to promoters, directors, KMP's and the related parties
The Company has nat granted any Loans or Advances in the nature of loans to promoters, Directors, KMPs and the related parties (as defined under

Companies Act, 2013), either severally or jointly with any other person.

Details of Benami Property held
There have been no proceedings initiated or pending against the Company for helding any Benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and Rules made thereunder.

Borrowings from banks or financial institution on the basis of sccurity of current assets
The Company has availed barrowings from banks or financial institutions on the basis of security of current assets and the returns and statements of current
assets filed by the Company with banks and financial institutions as at March 31, 2023 are In agreement with the books of accounts.

Willful Defaulter
The Company Is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or other

lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.

Relationship with Struck off Companies
The Company did not have any transaction with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956

during the current and previous finandial year.

Registration of charges or satisfaction with Registrar of Companies (RoC)
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Undisclosed Income :
The Company does not have any transaction which Is not recorded in the books of accounts that has been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

Details of Crypto Currency or Virtual Currency
The Company has ngt traded or invested in Crypto currency or virtual currency during the financial year.

Utilization of borrowed funds
The Company has used the borrowings from the banks only for its intended purpose during the financial year.

Loans and Advances
The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to ar on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficlaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

For GMCS & CO.
Chartered Accountants
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SR O

Partner
M.N: 151630

—




Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

M. Accounting Ratios

information

Ratio

For the year
ended

For the year
ended

March 31, 2023  March 31, 2022

Y% Variance  Reason for major variance
(i.e. Variance >25%)

(a) Current Ratio (in times)
(b) Debt-Equity Ratio (in times)

(c) Debt Service Coverage Ratio (in
timas)
(d) Return on Equity Ratio (in %)

{2) Inventory tumaver ratio (in times)

(f) Trade Receivables turnover ratio (In
times)
{g) Trade payables turnover ratio (in

times) :
(h) Net capital turnover ratio (in times)

(1) Net profit ratio {in %)
() Return on Capital employed (in %)

For GMCS & CO.

Current Assets Current Liabilities

Total Debt Shareholder’s Funds
Earnings available for  Debt Service

debt service
Net Profits after taxes — Average Shareholder's
Prefarance Dividend Enuity

Cost of goods sold Average Inventory

Net Credit Sales Average Accounts
Receivable

Net Credit Purchasas  Average Trade
Pavables

Net Sales Average Working
Capital

Net Profit Net Sales

Earnlny Lefore Interest  Capltal Employed
and taxes

Chartered Accountants

FRN : 141236W

Al

Partner
M.N: 151630

250
0.35
0.42
10.00%
NA
10.72
32.16
10.12

1.02%
11.24%

2.63
0.17
100
13.71%
NA
12.37
34.53
15.02

0.91%
16.72%

-4.80% NA

99.72% Due to increase in debt, ratio has increased
-58.16% Due to increase in debt, ratio has decraased

-27.04% Due to dacrease In Net profits, ratio has

derreased
NA NA

-13.30% NA

-6.87% NA

-32.61% Due to decrease in sales, net capital turonver

has reduced.
11.40% NA

-32.49% Due to decrease In earnings and increase in

debt, ratio is decreased
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Marinetrans India Limited (Formerly known as Marinetrans India Private Limited)

Notes, comprising significant accounting poiicies and other explanatory information

(% in Lakhs)

39 Segment Reporting- Information on segment reporting pursuant to Ind AS 108 - Operating Segments
Based on the principles for determination of segments given in Ind AS-108 "Operating Segments” [specified under the section 133 of the Companies
Act 2013 (the Act)] read with Companies (Indian Accounting Standards) Rule 2015 (as amended from time to time) and other relevant provision of the
Act, taking into consideration the internal organisation and management structure as well as differential risk and return of the segment. Based on
above, as the company is engaged in the business of Freight Forwarding. Accordingly, the Company has identified "Freight Forwarding" as the only
primary reportable segment. The Company does not have any geographical segment as the Company mainly operates from single geographical
location, primarily within India and the volume of exports is not significant. Hence no separate disclosures are provided in these financial statements,

40 In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the value stated as realizable in the ordinary course of

business and the provision for all known liabilities are adeauate.

41 Previous year figures have been regrouped [ reclassified, wherever necessary, to correspond with current year classification.

As per our report of even date attached

ForGMC S & Co.
Chartered Accountants
Firm Registration No. 141236W
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