
INDEPEN DENT AUDITOR'S REPORT

Ka lpesh Khatri & Associates
(cha rtered Accou nta nt)

To The Members of Seahaul Lines India Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Seahaul Lines India Private Limited ("the
Company"), which comprise the balance sheet as at 31st December 2022, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,

2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at September 31,

2022, and profit and its cash flows for the Vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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Khatri & Associates
(cha rtered Accou ntant)

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act,2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in India,

including the Accounting Standards specified under section L33 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, The Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company orto cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered
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Kalpesh Khatri & Associates
(chartered Accou nta nt)

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internalcontrolthat we identify during our audit.
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Kalpesh Khatri & Associates
(cha rtered Accou nta nt)

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 20l-3, we
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company. so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 1,33 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 201-4.

(e) On the basis of the written representations received from the directors as on 3l-st
December ,2022 taken on record by the Board of Directors, none of the directors is

disqualified as on 3Lst December , 2022 from being appointed as a director in terms of
Section 1,64 (2\ of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to orrr separate Report
in "Annexure 8".
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Kalpesh Khatri & Associates
(cha rtered Accou ntant)

(g) With respect to the other matters to be included in the Auditor/s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv(a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other source or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("lntermediaries with the
understanding, whether recorded in writing or otheruyise, that the Intermediary
sha ll:

e Directly or indirectly lend or invest in other persons

any manner whatsoever ("Ultimate Beneficiaries")
company or

o Provide any guarantee, security or the like to or on
Beneficia ries.

or entities identified in

by or on behalf of the

behalf of the Ultimate

iv(b) The management has represented that, to the best of its knowledge and beliel no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

Directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Funding Party or

o Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries and

iv(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (dXi) and (dXii) contain any material
misstatement.

(i) The company has not declared or paid any dividend during the year.

't;,';ir;'iilt'-
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Kalpesh Khatri & Associates
(cha rtered Accou nta nt)

(3) With respect to the matter to be included in the Auditors' Report under section 197(15):
As the company is a Private limited company, provision of this section does not apply.

For Kalpesh Khatri & Associates

Chartered Accountants

Firm Registration No.139570W

,\-.
CR ralfesh Xhatri

P roprieto r

Membership No, 161768

U Dl N : 231617688GTVN54498

Place of Signature: Mumbai

Date: L5.03.2023

712,7'n Floor, B Wing, Damji Shamji Corporative Square, off Ghatkopar Andheri Link Road, Pant Nagar,
Ghatkopar (East), Mumbai- 400 075.
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CAI Kalpesh Khatri & Associates
(chartered Accounta nt)

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF SEAHAUL LINES INDIA PRIVATE LIMITED

(Referred to in paragraph 1 under the heading Report on Other Legal and Regulatory

Requirements of the said Report)

In terms of the information and explanations sought by us and given by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and
belief. we state that

(a)

(A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Com pany has maintained proper records showing full particulars of lntangible
assets.

A major portion of the assets has been physically verified by the management in

accordance with a phased program of verification adopted by the Company. In our
opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its Property, plant and equipment. No material
discrepancies were noticed on such verification.

There are no immovable properties held by the company hence this clause is not

a pp lica ble.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its

Property, plant and equipment (including Right-of-use assets) or lntangible assets or
both during the year.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition

of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company is operating in service industry, accordingly it does not hold inventory.

Hence paragraph 3(iiXa) of the Order is not applicable to the Company.

712,7tn Floor, B Wing, Damjishamji
Ghatko

(a)

(b)

(c)

(d)

(e)

ii)
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(b)

Kalpesh Khatri & Associates
(cha rtered Accou nta nt)

The Company does not have sanctioned working capital limits in excess of five crore
rupees. Hence paragraph 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any
investments, provided guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties during the year.

The Company has not provided loan or advance in the nature of loan or stood
guarantee or provided security to any other entity during the year.

Based on the audit procedures carried on by us and as per the information and
explanations given to us, the company has not granted any loans to subsidiaries.

Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not granted loans to any parties.

As Company has not granted any loan during the year. Hence paragraph 3(iiixb) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, in the case of loans given, the repayment
of principal and payment of interest has been stipulated and the repayments or
receipts have been regular.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, no amount of loan given is overdue.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during
the year, which has been renewed or extended or fresh loans given to settle the
overdues of existing loans given to the same party.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not given any loans
either repayable on demand or without specifying any terms or period of repayment.

ln our opinion, the company has complied with the provisions of section 185 and 186
of the Companies Act,2013 in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits from public within the

ii i)

(a)

(A)

(B)

(b)

(c)

(d)

(e)

(f)

iv)

v)
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Kalpesh Khatri & Associates
(cha rtered Accou ntant)

meaning of section 73 to I 6of the Act or any other relevant provisions of the Act.

Maintenance of cost records has not been specified by the Central Government under
sub section (1) of Section 148 of the Act in respect of activities carried on by the
Company.

The company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Goods and service tax, provident fun d,
employees'state insurance, income tax, sales tax, service tax, duty of custom, duty of
excise, value added tax, cess and other materialstatutory dues applicable to it.

No undisputed amounts payable in respect of Goods and service tax, provident fund,
employees'state insurance, income tax, sales tax, service tax, duty of custom, duty of
excise, value added tax, cess and other material statutory dues applicable to the
Company were in arrears, as at 3l-st December ,2022 for a period of more than six
months from the date they became payable.

There are no dues of income tax, sales tax, service tax, duty of custom, duty of excise,
value added tax or cess which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not surrendered or
disclosed any transactions, previously unrecorded, as income in the books of account,
in the tax assessments underthe Income-tax Act, l-961- as income during the year.

In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a

wilful defaulter by any bank or financial institution or other lender.

The Company has not obtained new term loan hence paragraph 3(ix)(c) of the Order is
not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not utilized funds raised

on short term basis for long term purpose.

(b)

(a)

(b)

ix)

viii)

(c)

(d)

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken
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any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates and joint ventures.

According to the information and explanations given to us and procedures peformed
by us, the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, associates and joint ventures.

The Company has not raised the money by way of initial public offer / further public
offer (including debt instruments) and hence paragraph 3(x)(a) of the order is not
a pplica ble.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

According to the information and explanations given to us, no fraud by the company
has been noticed or reported during the course of our audit.

According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act,2013 has been filed by the auditors
in Form ADT-4 as prescribed under Rule l-3 of Companies (Audit and Auditors) Rules,

2014 with the CentralGovernment.

(c) As the provision of Sec 177(9) of the Companies Act, 201-3 does not apply to the
Company. Hence paragraph 3(xi)(c)of the Order is not applicable.

xii) In our opinion, the Company is not a Nidhi Company, hence paragraph 3(xii) of the
Order is not applicable.

xiii) In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 wherever applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting
sta ndards.

xiv) As the provision of Sec 138 of the Companies Act, 2013 does not apply to the
Company. Hence paragraph 3(xiv)(a) & (b) of the Order is not applicable.

xv) In our opinion, the company has not entered into any non-cash transactions with
directors or persons connected with him during the year.

xvi) (a) In our opinion, the company is not required to be registered under section 45-lA of the
Reserve Bank of India Act. 1934.
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Kalpesh Khatri & Associates
(chartered Accou ntant)

AN.NEXURE B TO THE INDEPENDENT AUDITOR'S REPqRT OF EVEN qATE ON THE
STANDAL.ONE FINANCIAI STATEMENTS OF SEAHAUT LtltES INDtA pRtVATE LtMITED

(Referred to in paragraph 2(h) under the heading Report on other Legal and
Regulatory Requirements of the said Report)

Report on the Internal Financial Controls overfinancial reporting under Clause (i) of Sub-section 3 of
Section L43 of the Companies Act, 2013 (,the Act,,)

We have audited the internal financial controls over financial reporting of Seahaul Lines India private
Limited ("the Company") as of September 3L,2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internalfinancial controls
based on the internal control overfinancial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporling issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness ofthe accounting records, and the
timely preparation of reliable financial information, as required underthe Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the"Guidance Note") and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (the "lCAl") and deemed to be

zLr:'9iii{ri::,,
7I2,7th Floor, B Wing, Damji Shamji Corporative Sqfi*", off Cfrx'k'bpar Andheri Link Road, pant Nagar,

M o b, e :,, fi;; :: n'J;Tll 
, 

1t Slii'i3lsi L e,'. r . o,



Seahaul lines India Pvt Ltd

Bafance Sheet as at 31 December,2022
Particulars Note No. As at 31 December,2022 As at 31 March,2022

Amount ln Rs Amount In Rs

A 
lEaurrY 

AND r.rAErLrTtES

I

l 
l 
Sha reholders' fu nds

| (a) Share canital

| 
(b) Reserves and surplus

I
2 

| 
Non-current liabilities

| (a) LonS-term borrowings

| 
(c) other long-term liabilities

I

3lCurrent liabilities

| (a) Short-term borrowings

| (b) Trade payables

| (i) fotat outstanding dues of Micro & Small Enterprises

| (ii) Total outstanding dues of creditors other than Micro & Small Enterprises

| (c) Othet. current liabilities

| 
(d) Short-term provisions

I

I

I 
rorAl

B 
lAssErs
I

1 
| 
Non-current assets

| (a) Fixed assets

| (i) Tangible assets

| (ii) Intansible assets

I

I

| (b)Deferred tax Assets (Net)

| (c) Non-current investments

| 
{d) Long-term loans and advances

I
2lCurrent assets

| (a) rraae receivables

| (b) Cash and cash equivalents

| 
(c) Short-term loans and advances

I

| 
,oro,-

lr"" "..o-o"nring 
notes forming part of the financial statements

3

4

7,4

5

6

8

9

10

19.4

1,00,000

27,60,507
1,00,000

28,06,287
28,60,507 29,06,287

2,74,89,836

16,84,998

84,52.458

9,6r,446

2,97,74,834 94,13,904

3,20,35,340 r,23,20,1.90

2. 1A )a" ? 7q )7?

3,79,273

2,86,75,L06

2,77,347

28,23,614

3,79,273

97,08,009

3,56,767

78,76,I41

1 3,16,56,067 r,79,40,9L7

3,20,35,340 1,23,20,790

\-\.,,,
"-\sJ.,/. \,) /
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On behalf of the Board of Directors

For Seahaul Lines India Pvt Ltd

Benny D'Costa

.Director
Dl N:0346423 1

In terms of our report attached.

For Kalpesh Khatri & Associates

Chartered Accountants

Firm Reglstration No.139570W

I;\
r' I \

/rf'::)\,1KalpeshKhatri \ \
PropriPtor ,-\ _--,

Praveen Kunder

Director
DIN:08084388,,'| "lil "'' t;

or.. H r'.
^\,,"".t-.- ,:4r{ .... ,

Place :

Date :

Membership No 161768

UDIN: 231617688GTVNS4498

Mumbai

15 March 2023



f Profit
Seahaul Lines India Pvt Ltd

tatement o and Loss tor the from 01st April to 31st December 2022

Particulars Note No. For the year period
from 1 April to 31 Dec,

2022

For the year ended
31 March,2022

Amount in Rs Arnount in Rs

IcoNflNUrNG 

oPERAnoNs

1 lRevenue from operations

I2 
lother 

income

3 lTotal revenue (1+2)

I4 
| 
Expenses

| (a) Employee benefits expense

| (b) Finance costs

| (c) Depreciation and amortisation expense

| (d) operating epenses

I 
,",Other seneral expenses

lrotal 

expenses

S 
ferotit 

/ (toss) before exceptional and extraordinary items and tax (3

6 lExceptional items

It 
lerotit 

/ (Loss) before extraordinary items and tax (S I 6)

8 
lExtraordinary 

items

Is 
lrrorit/(Loss) 

beforetax (718)

10 
lTax 

expense:

| (a) Current tax expense for current year

I tOt Current tax expense relating to prior years

| (c) Deferred tax

| 
,0, Mat credit

I11 
lnrofit 

/ (Loss) from continuing operations (9 +10)

L2 
lEarnings 

per share (of Rs 10 /- each):

I Basic

I Continuing operations

I Total operations

I Diluted

I Continuing operations

I 
Total operations

-4l.

a5
1A

7,8

15

1b

.t v.J.a

1v. J.a

19.3. b

19.3.b

11

I2

9,r7,27,872

s4,068

4,75,62.244

9,L7,75,940 4,75,62,244

1 1,800

9,77,21.,470

88,451
4,75,62,244

2,46,171.

9,78,27.727 4,78,08,4I5

-45,7 81. -2,46,771

-45.781 -2,46,I7I

-45,780 2,46,1.70

-45,780 -2,46,770

-4.58

-4.58

-4.58

-4.58

-24.62

-24.62

-24.62

-24.62

ln terms of our report attached.

For Kalpesh Khatri & Associates

Charl.ered ALcountdnts

Firm Registration No.13957OW

,}
Kalpessh Khatri

Proprietor

UDIN: 23161768BGTVNS4498

Place : Mumbai

Date : 15 March 2023

On behalf of the Board of Directors
For Seahaul tines Indjrtlt ltd

i
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Praveen Kunder

Director
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Seahaul Lines lndia Pvt Ltd

Cash Flow Statement for the period ended 31 December, 2022

I Prepared Persuant to AS-3 (Revised) issued by The lnstitute of Chartered Accountants of India using Indirect Method ]

For the year ended 31 March,

2022

Cash flow from operating activities
Profit / (Loss) before extraordinarV items and tax

Adiustments for:
Depreciation and a mortisation
Amortisation of Preliminary expenses
(Profit) / loss on sale I write off of assets

Finance costs

Interest income

Adjustment for Net Tax provided

Dividend income

Net (gain) / loss on sale of investments

Operating profit / (loss) before working capital changes
Chanoes in workino copital

Adjustments for (increose) / decrease in operating assets:

Trade receivables

Advance to Trade Payable

Short-term loans and advances

Other current and non - current assets

Adjustments for increase / (decrease) in operating Iiabilities:
Advance from Trade Receivable

Trade paya bles

Creditors for expenses

Other current liabilities

Other Long term Liabilities

sh flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunos

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Proceeds from sale of fixed assets

tal expenditure on Work - in - Progress

Bank balances not considered as Cash and cash equivalents
- PIaced

Purchase of long-term investments
- Subsidiaries

Purchase of shares for long-terrtr investnrerrts
- Subsidiaries

I nterest received

- Others

Dividend received

- Others

Cash flow from extraordinary items

Net cash flow from / (used in) investing activities (B)

-1,89,07,097

-9,47,473

t,90,37,378

7,23,552

-31,,75,927

26,17,886

6,47,909

7,16,304

-2,46,1,10

-2,46,170

8,06,172
-1.,27,620

;.y'::")'i":-t



Seahaul Lines India Pvt Ltd

cash Ftow statement tor the period ended 31 December, 2022 (contd.)
Pa rticulars For the period ended 31 Dec,2022 For the year ended

31 March, 2022

Amount in Rs Amount in Rs Amount in Rs Amount in Rs

lC. 
Cash flow from financing activities

I

lProceeds of Share Application Money

I 
Proceeds from long-term borrowings

I 
Repayment of long-term borrowings

lNet 
increase / (decrease) in working capital borrowings

I 
Finance cost

lother income

Cash flow from extraordinary items

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year comprises :

(a) Cash on hand

(b) Cheques on hand

(c) Balances with banks
(i) In current accounts
(ii) ln EEFC accounts

11,800

1 1,800

-11.80( 0

-r,39,42C 5,60,OO2

-2,03,233
) 17 ?.,f 3,s6,765

62,s0s

I,54,842

67 qnq

2,94,262

2,1.7.3s( 3,56,765

See accompanying notes forming part of the financial statements

lln terms of our report attached.

I 

For Kalnesh Khatri & Associates

I 

Chartered Accountants

Firm Registration tr1o.139570\

\ \-.
i .a \ \-\,

r' \ ) --
Kalpessh fhat\ '- '{

ProDrietor \' 
-"f-*Membership No 15V6p'

UDIN: 231517688GTVNS4498

Place :Mumbai

Date : l-5 March 2023

On behalf of the Board of Directors

For Seahaul Lines India,Pvt Ltd "\ -..\ ,/ "N2.{6J9' .-*Nt-"
,z'$"'z -',
Benny D'Costa Praveen Kunder

Director Director
DIN:03464231 DIN:08084388
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Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements

Corporate information
Seahaul Lines India (P) Ltd is a private company registered company under The Companies Act , 1-956. The
company is engaged in the business of International Freight Forwarding , Non Vessel Common Operating
carrier (NVOCC),Sea Freight Booking in the Shipping Industry.

accounting policies

s of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (lndian GAAP) to comply with the Accounting Standards notified under th
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Cornpani
Act, 1956. The financial statements have been prepared on accrual basis under the historical cost
convention.

Use of estimates

The preparation of the financial statements in conformity with lndian GAAP requires the Managernent
make estimates and assumptions considered in the reported amounts of assets and liabilities (includi
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and th

imates are recognised in the periods in which the results are known / materialise.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balanc
(with an original maturity of three months or less from the date of acquisition), highly liquid investment
that are readily convertible into known amounts of cash and which are subject to insignificant risk
changes in value.

flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

Depreciation and amortisation

Depreciation has been provided on the straight-line method as per the rates prescribed and in the manner
specified in Schedule XIV to the Companies Act, 1956.



Seahaul Lines India Pvt ltd
Notes forming part of the financial statements
Note 2 Significant accounting policies (contd.)

2.6 | Revenue recognition

lncorle from services

The revenue is recognized from the operation when the invoice is raised to the customer" Brokerage
income is recognised only when there is no significant uncertainty as to the measurability from th

ipping line. Revenues are recorded net off all applicable taxes, discounts and returns. Interest income
recognized on accrual basis. Claims are accounted only when there is reasonable certainty of its ultimat
collection.

2.7lOther income

Interest income is accounted on accrual basis. Dividend income is accounted for when the right to recei
it is established.

2.8 lTangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
fixed assets includes installation expenditure and interest on borrowings attributable to acquisition o
qualifying fixed assets up to the date the asset is ready for its intended use and other incidental exp
incurred up to that date. Subsequent expenditure relating to fixed assets is capitalised only if such

expenditure results in an increase in the future benefits from such asset beyond its previously assessed

standard of performance.

work-in-orosress:
Projects under which assets are not ready for their intended use and other capital work-in-progress a

carried at cost, comprising direct cost, related incidental expenses and attributable interest.

2.91 Foreign currency transactions and translations

Initial recognition

Transactions in foreign currencies entered into by the Company and its integral foreign operations a

accounted at the exchange rates prevailing on the date of the transaction or at rates that closel
pproximate the rate at the date of the transaction.

Measurement of foreien currencv monetarv items at the Balance Sheet date

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated a

the Vear-end rates.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and
liabilities of the Company are recognised as income or expense in the Statement of Profit and Loss.

iii
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Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statements
Note 2 Significant accounting policies (contd.
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Investments

Long-term investments are carried individually at cost less provision for diminution, otherthan temporary,
in the value of such investments. Current investments are carried individually, at the lower of cost and fair
value" Cost of investments include acquisition charges such as brokerage, fees and duties.

Employee benefits

Employee benefits include provident fund and gratuity fund.

)efined contribution plans

the Company's contribution to provident fund are considered as defined contribution plans and are
:harged as an expense as they fall due based on the amount of contribution required to be made.

I

]orrowing costs I

lorrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arisingl
rom foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.l
.osts in connection with the borrowing of funds to the extent not directly related to the acquisition ofl
lualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowingl
osts, allocated to and utilised for qualifying assets, pertaining to the period from commencement ofl
ctivities relating to construction / development of the qualifying asset upto the date of capitalisation ofl
uch asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged tol
he Statement of Profit and Loss during extended periods when active development activity on thel
ualifying assets is interrupted. 

I
I

I

I

egment reporting 
I

'he company is engaged in the business of Freight Forwarding and follows only one reportable segment I

nd therefore segment wise reporting as perAS-17 issued byThe Institute of Chartered Accountants of 
I

rdia is not apllicable. 
Irases 
I

)ase arrangements where the risks and rewards incidental to ownership of an asset substantially vestl
ith the lessor are recognised as operating leases. Lease rentals under operating leases are recognised inl
re Statement of Profit and Loss on due basis. 

I
rrnings per share 

I

I

I

tsic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect ofl
Itraordinary items, if any) by the weighted average number of equity shares outstanding during the year.l

re company do not have dilutive potential equity shares. I

I



Seahaul Lines lndia Pvt ltd
Notes forming part of the financial statements
Note 2 Significant accounting policies (contd.)

2.15lTaxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accord
with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income an

the accounting income that originate in one period and are capable of reversal in one or more subsequen
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted a

at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets
for timing differences are recognised only if there is virtual certainty that there will be sufficient future
taxable income available to realise such assets. Deferred tax assets and liabilities are offset if such items
relate to taxes on income levied by the same governing tax laws and the Company has a lega

forceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for
rea lisa bility

2.171 lmpairment of assets

The carrying values of assets at each Balance Sheet date are reviewed for impairment. lf any indication
impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the grea

of the net selling price and theirvalue in use. Value in use is arrived at by discounting the future cash
to their present value based on an appropriate discount factor. When there is indication that an

impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, except in
case of revalued assets. Based on aforesaid review, the Company is of the opinion that there is

impairment of any of its fixed assets as at reporting date.

2.18 | Provisions and contingencies

provision is recognised when the Company has a present obligation as a result of past events and it i

probable that an outflow of resources will be required to settle the obligation in respect of which a

estimate can be made. Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each

Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities, if any, are

disclosed in the Notes.

2.19llnsurance claims

lnsurance claims, if any, are accounted for on the basis of claims admitted / expected to be admitted and

to the extent that there is no uncertainty in receiving the claims.

2.20lService tax input credit

Service tax input credit is accounted for in the books in the period in which the underlying service received
is accounted and when there is no uncertainty in availing / utilising the credits.

i{'r



Seahaul Lines India Pvt ttd
Notes formins part of the financial statements
Note 3 Share

Particulars As at 31 Oecember. 2022 As at 31 March. 2022
Number of shares Amount in Rs Number of shares Amount in Rs

Au th ori sed

Equity shares of Rs 10 each with voting rights

lssued

Equity shares of Rs 10 each with voting rights

Subscribed and fully paid up

Equity shares of Rs 10 each with voting rights

50.000 5.00.000 50.000 5,00,000

10,000 1.00.000 10.o00 r,00.000

10,000 t,00,000 10,000 1.00.000

10,000 1,00,000 10,000 1,00,000

ares and amount outstandinp at the and at the end of the pe iod:
Pa rticulars Opening Balance Fresh issue Opening Balance Fresh issue

Equity shares with voting rights

Year ended 31 December, 2022

- Number of shares

- Amount in Rs

fear ended 3t March,2022
- Number of shares

- Amount in Rs

10,000
1 00 000

10,000

1,00,000

10,000

1,00,000

10,000

1.00.000

Refer Notes (i) to {iv) below
Notes :

In respect of every equity shares of Rs.10/- each, voting right shall be in same proportion as the capital paid upon
such equity share bear to the total paid up equity share capital of the Company. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. ln the event of liquidation, the shareholders of Equity Shares are eligible to
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion of their shareholdings.

(iii) Details of shares held by each shareholder holding more than 5% shares

(iv) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, bonus shares and shares bought
back for the period of 5

Note 4 Reserves and surplus

Class of shares / Name of shareholder As at 31 December, 2022 As at 31 March. 2022

Number of shares

held

% holding in that
class of shares

Number of shares

held
% holding in that class

of shares
:ouitv shares with votins rishts

Marinetrans India Pvt Ltd 1000( 100.0( 1000( 100.00

Particulars number of shares

As at 31 Dec, 2022 As at 31 March, 2022
Equitv shares with yotinp riqhts

Fully pald up by way of Consideration in Cash

Fully paid up by way of bonus shares

Shares boueht back

10,000 10,000

Pa rticulars As at 31 Dec, 2022 As at 31 March, 2022

Amount in Rs Amount in Rs

{a) Surolus / (Deficit) in Statement of Profit and Loss

Opening balance

Add: Profit / (Loss) for the year

Closing balance

Total

28,06,287
-45,780

30,52,457
-2,46,77Q

27,60,507 28,06,287

27.60.507 28,06,287



Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements
Note 5 Trade payables

Pa rticulars Outstanding as on 31 Dec,2O22
Less than L year 1-2 years 2-3 years More than 3

yea rs

Total

(i) MSME

(ii)Others 2,74,89,836.00 2,74,89,936.00
(iii) Disputed dues MSME

(iv) Disputed dues Others

Pa rticu la rs Outstanding as on 31 march,2022
Less than 1 year L-2 years 2-3 years More than 3

yea rs

Total

MSME

(ii) Others 84,52,459.00 84,52,458.00
(iii) Disputed dues MSME

(iv) Disputed dues Others

Note 5 Other current liabilities
Particulars As at 31 Dec,

2022
As at 31 March,

2022
Amount in Rs Amount in Rs

Current maturities of long-

term debt (Refer Note (i)

below)

Other payables

Statutory remittances

Prof. Tax Payable

TDS Payable

Service tax

Pvovision for Income tax

GST Payable

Others

Ravish Dhir

Audit Fees Payable

Electricity Payable

Telephone Charges

Payable

Water Charges Payable

Total

1.7,10,1,06

(25, L08)

9,51,,244

(19,798)

30,000

16,84,ggg 9,6L,446

.',-l ,,,,1tr,, 

,

,.t l 
'll

\ir ,,r



Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements
Note 7.A Assets

Particu lars

Gross Block Accumulated Depreciation and impairment Net Block
As on

37.3.2022
Additio
n5

Deductio

ns

As on

31.r2.2022
As on 31.3.2022

Deducti

ons

Adjustm
enrs

For The

Yea r

As on

31.12.2022

As on
3t.3-2022

As on

37.72.2022

1)Computer

Owned

2)Furniture & Fixtures

Owned

3)Motor Car

Mumbai - Owned

4)Office Equipments

Owned

3,41,800

8,12,733

L3,00,722

\ a9 7A')

3,41,800

8,72,L33

t3,00,122

5,48,742

3,41,800

8,72,r33

13,00,722

5,48,742

3,41,800

8,72,133

13,OO,722

5,48,742

0

0

0

0

0

0

0

0
TOTAL 30.63.397 30,63,397 30,63,398 30,63,398 1 0
Previous Year 30,63,397 30,63,397 30,63,398 30,63,398

Note 7.8 Depreciation and amortisation relatins to continui rg operations:
Pa rticula rs For the period

ended

3IDec,2Q22

For the year

ended
31 March. 2022

Amount ln Rs Amount ln Rs

Depreciation and amortisation for the year on

tangible assets as per Note 8 A

Depreciation and amortisation relating to
continuing operations

1i 
,\iir;
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Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements
Note 8 Trade receivables

Pa rticula rs Outstanding as at 31 December,2022
Less than 6

months
6 months

1 year
1-2 years 2-3 years More than 3

vearS

Total

(i) Undisputed trade receivable - Considered good 2,8t,41,,828 4,73,278 2,86,r5,106
ii) Undisputed trade receivable - Considered doubtful
iii) Disputed trade receivable Considered eood

.iv) Disputed trade receivable. Considered doubtful

Particul ars Outstanding as at 31 March,2O22
less than 6

months
6 months

1 vear
1-2 years 2-3 years More than 3

Years

Total

(i) Undisputed trade receivable - Considered sood q) ?L 77,1 4,73,274 97,08,009
ii) Undisputed trade receivable - Considered doubtful

(iii) Disputed trade recervable - Considered sood
(iv) Disputed trade receivable - Considered doubtful

Note 9 Cash and cash equivalents

Pa rticula rs As at 31 Dec,

2022
As at 31

March,2022

Amount in Rs Amount in Rs

Cash and cash equivalents

Cash on hand

Cheoues on hand

Balances with banks

In current accounts

In deposit accounts (Upto 3 Months Maturity )

Other Bank Balances (includins deposits with more than 3

months and upto 1.2 months maturitv)

In earmarked accounts

- Balances held as margin money or security against

borrowings, guarantees and other commitments

Other Bank Balances (including deposits with more than 12

months maturity)

ln deoosit accounts

62,505

1.,54,842 2,94,262

2,17,347 3,56,767
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Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statements
Note 10 Short-term loans and advances

Pa rticu la rs As at 31 Dec,2O22 As at 31 March,2022
Amount in Rs Amount in Rs

lAdvances to employees
I

I Unsecured, considered good

Prepaid expenses - Unsecured, considered good

Balances with government authorities
Unsecured, considered good

Income Tax receivavle

Service Tax Pre-Deposit

Advance to creditors

Others

Unsecured, considered good

Total

20,68,3s8

7,55,256
74,52,O27

4,24,L1"4

28,23,674 L8,16,1.41



Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements
Note 11 Revenue from operations

Particu la rs For the period from
1 Aprif to 3L Dec 2022

For the year ended

3LMarch,2O22
Amount in Rs Amount in Rs

(a)

(b)

Sale of services (Refer Note (i) below)

Other operating revenues (Refer Note (ii) below)

Total

9,17,27,872 4,75,62,244

9,17,2r,872 4,75,62,244

Note Particulars

For the period from
1 April to 31 Dec 2022

For the year ended

3LMarch,2O22
Amount in Rs Amount in Rs

(i) Sale of services comprises of :

Freight Income

Total - Sale of services

9,17,27,972 4,75,62,244
9,r7,2L,872 4,75,62,244

(ii) Other operating revenues comprise:
Net gain/loss on Changes in foreign exchange

Commission lncome

Commission lncome

Note 12 Other income

Pa rticu la rs For the period from
1 Aprif to 3L Dec 2022

For the year ended
3LMarch,2O22

Amount in Rs Amount in Rs

(a)

(b)

Interest income (Refer Note (i) below)

Dividend income:

from current investments

others

from long-term investments
others

Other non-operating income (net of expenses directly attributable
to such income) (Refer Note (ii) below)

Total

54,068

54,068

Note Pa rticula rs For the period from
1 Aprilto 31 Dec 2022

For the year ended
3t March,2O22

Amount in Rs Amount in Rs

(i) Interest income comprises:

Interest from banks on:

Interest on income tax refund
Total - Interest income

54,06t
54,06t

(ii) Other non-operating income comprises:

Net gain/loss on Changes in foreign exchange

Commission lncomc

Total - Other non-operating income



Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statements

Note 14 Finance costs

Note L benefits ex

Pa rticula rs For the period from
l April to 31 Dec 2022

For the year ended

3L March,2O22
Amount in Rs Amount in Rs

Salaries and incentives

Staff welfare expenses

Total

Pa rticula rs For the period from
1 April to 31 Dec 2022

For the year ended
3t March,2O22

Amount in Rs Amount in Rs

Interest expense on:

Car Loan

Bank Charges

Total
11,800

11,800


