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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SEAHAUL UNES (t) PR|VATE L|M|TED

Report on the Financial Statements

We have audited the accompanying financial statements of SEHAUL Lines (l) Private Limited ("the
Company"), which comprise the Balance Sheet as at 31't March, 202L, the Statement of Profit and

Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 1"34(5) of the
Companies Act, 201-3 {"the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the

Rules made thereunder.

We conducted our audit in accordance

L43(10) of the Act. Those Standards requ

perform the audit to obtain reasonable r

from material misstatement. YI
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparatlon of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31't March, 202I, and its Profit and its cash flows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Order, 201-6 ("the Order"), issued by the Central Government
of lndia in terms of sub-section (11) of section 'J.43 of the Companies Act, 201-3 is not applicable to
the Company for the year.

2. As required by Section 143 (3) of the Act we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the !@Kq of account.A

(d) In our opinion, the aforesaid sta1fla

Standards specified under Sectiflrfr
(Accounts) Rules,20L4. N
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(e) On the basis of the written representations received from the directors as on 3L't March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on

3L'tMarch,202Ifrom beingappointed asa directorintermsof Section 1,64(2) of theAct.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A".

(e) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule L1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

oosition.

il. The Company did not have any long-term contracts including derivative contracts for
which there were any materialforeseeable losses.

ill There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Kalpesh Khatri & Associates

Chartered Accountants

Kalpesh

Proprietor

Membership No. 161768

Firm Registration,[r1o.139570W

Place of Signature: Mumbai UDt Nt dt I A t'+68 AG(vnrzrqq
Date: -20tn November 2021
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF SEAHAUT TINES INDIA PRIVATE LIMITED

(Referred to in paragraph 2(f) under the heading Report on Other Legal and

Regulatory Requirements of the said Report)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SEHAUL Lines (l) Private
Limited ("the Company") as of March 31-,2021- in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internalcontroloverfinancial reporting criteria established bythe Company considering

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internalfinancial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section L43(10) of the Companies Act,

2OI3,to the extent applicable to an audit of internalfinancial controls, both applicable to an audit of
Internal Financial Controls and, both issued of Chartered Accountants of India. Those

Standards and the Guidance Note requ with ethical requirements and plan and

perform the audit to obtain reasonable

over financial reporting was established

material respects.

adequate internal financial controls

such controls operated effectively in all
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal

that the degree of compliance with the polic s may deteriorate.

Opinion

906, gth Floor, B Wing, Damji Shamji Cor.porative Square, off Ghatkopar Andheri Link Road, Pant
Nagar, Ghatkopar (East), Mumbai - 400 075.
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In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3I, 2021,, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the lnstitute
of Chartered Accountants of lndia"

For Kalpesh Khatri & Associates

Chartered Accountants

Firm Registration No.139570W

Kalpesh

Proprietor

Membership No. 161768

Place of Signature: Mumbai \JDtN: "tJl( t +69 AaKVDT 2-s+d'l
Date: -2Oth Novernber 2021
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Seahaul Lines India Pvt Ltd

Cash Flow Statement for the year ended 31March, 2021

I Prepared Persuant to AS-3 (Revised) issued byThe Institute of Chartered Accountants of India using Indirect Method ]

FOR KALPESH KHATRI & ASSOCIATES

OPRIETOR





Seahaul Lines India Pvt Ltd

Notes of the financial statements

Note Particulars

1 Corporate information

Seahaui Lines India (P) Ltd is a private company registered compa ny u nder The Compa nies Act , 1956. Th e

company is engaged in the business of International Freight Forwarding, Non Vessel Common Operating

carrier {NVOCC),sea Freight Booking in the Shipping Industry.

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generallv Accepted

ting Principles in India (lndian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies

Act, 1956. The financial statements have been prepared on accrual basis under the historical cost

convention.

Use ofestimates

e preparation ofthefrnancial statements in conformity with Indian GAAP requiresthe Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (inciuding

contingent liabilities) and the reported income and expenses during the year. The Management believes]

the estimates used in preparation of the financial statements are prudent and reasonable. Future

results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term

(with an original maturity of three months or iess from the date of acquisition), highly liquid investmen

that are readily convertible into known amounts of cash and which are subject to insignificant risk

changes in value,

2.4lCash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinarv items and

is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past

future cash receipts or payments. The cash flows from operFting, investing and financing activities of the
Company are segregated based on the available information.

Depreciation and amortisation

Depreciation has been provided on the straight-line method as per the rates prescribed and in the man

specified in Schedule XIV to the Companies Act, 1956.
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Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements

Revenue recognition

revenue is recognized from the operation when the invoice is raised to the customer. Br

income is recognised only when there is no significant uncertainty as to the measurabilitv from

Shipping line. Revenues are recorded net off all applicable taxes, discounts and returns. lnterest incorne

recognized on accrual basis. Claims are accounted only when there is reasonable certainty of its ultimate

collection.

Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it

is established.

angible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost

assets includes installation expenditure and interest on borrowings attributable to acquisition

qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expense

ncurred up to that date. Subsequent expenditure relating to fixed assets is capitalised onlv if such

expenditure results in an increase in the future benefits from such asset beyond its previously assessed

ndard of performance.

Projects under which assets are not ready for their intended use and other capital work-in-progress ar

carried at cost, comprising direct cost, related incidental expenses and attributable interest.

Foreign currency transactions and translations

ransactions in foreign currencies entered into by the Company and its integral foreign operations ar

accounted at the exchange rates prevailing on the date of the transaction or at rates that

aDoroximate the rate at the date of the transaction.

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated

the year-end rates.

Exchange differences arising on settlement / restatement of foreign currency monetary assets a

liabilities ofthe Company are recognised as income or expense in the Statement of Profit and Loss.

FOR KALPESTI KHATRI & ASSOCIATEEi



Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements

Note 2 Significant accounting policies (contd.)

2.l0llnvestments

Lon8-term investments are carried individually at cost less provision for diminution, other than temporary,
ln the value of such investments. Current investments are carried individually, at the lower of cost and fair

lue. Cost of investments include acquisition charges such as brokerage, fees and duties.

Employee benefits

Employee benefits include provident fund and gratuity fund.

Company's contribution to provident fund are considered as defined contribution olans and

charged as an expense as they fall due based on the amount of contribution required to be made,

2.l2lBorrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences a

lfrom foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not directlv related to the acouisition
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowil

costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement

activities relating to construction / development of the qualifying asset upto the date of capitalisation

such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to
the statement of Profit and Loss during extended periods when active development activity on th
qualifying assets is interrupted.

2.13 lSegment reporting

'The company is engaged in the business of Freight Forwarding and follows only one reportable segment

and therefore segment wise reporting as per AS-17 issued by The Institute of Chartered Accountants of
lndia is not apllicable.

2.14lLeases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with
the lessor are recognised as operating leases. Lease rentals under operating leases are recognlsed in the
Statement of Profit and Loss on due basis.

2.15l Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year

company do not have dilutive potential equity shares.

DlRECT0fr
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Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statements

Note 2 Significant accounting policies (contdJ

2.16lTaxes on income

Current tax is the amount of tax payable on the taxable income for the vear as determined in accorda

the provisions ofthe Income Tax Act, L961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequen
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted

at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax

timing differences are recognised only if there is virtual certaintv that there will be sufficient future
taxable income available to realise such assets. Deferred tax assets and liabilities are offset if such items

relate to taxes on income levied by the same governing tax laws and the Company has a legally

right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisabilitv.

2.17llmpairment of assets

The carrying values of assets at each Balance Sheet date are reviewed for impairment. lf any indication

impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the

of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows

to their present value based on an appropriate discount factor. When there js indication that a

impairment loss recognised for an asset in earlier accounting periods no longer exists or may h

decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, except in

case of revalued assets. Based on aforesaid review, the Company is of the opinion that there is no

impairment of any of its fixed assets as at reporting date.

2"18 
| 
Provlslons and contingencies

A provision is recognised when the company has a present obligation as a result of past events and it js

probable that an outflow of resources will be required to settle the obligation in respect of which a reliable

lestimate can be made. Proyisions are not discounted to their present value and are determined based on

Ithe best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each

Balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities, if any, are

disclosed in the Notes.

2.19llnsurance claims

Insurance claims, if any, are accounted for on the basis of claims admitted / expected to be admitted ano

to the extent that there is no uncertainty in receiving the claims.

2.20lService tax input credit

tax input credit is accounted for in the books in the period in which the underiying service

is accounted and when there is no uncertainty in availing / utilising the credits.

0tREeISft
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SeahaulLines lndia hrt Ltd

Notes formins Dart ofthe financial stat€menG

ReterNotes (i)to (iv) below

Equityshares of Rs 10 each with voting ri8hts

shares of Rs 10 each with voting rights

Equityshares of Fs 10each with votingrights

Equity shares with votin6 riEhts

Year ended 3l March,2020

Yearended 31 March, 2019

10,000

1.00.000

10,000

1,00.000

10,000

1.00 000

10,000

1.00.000

In respect of every eq uity shares of Rs.10/, each, votinE riEht shallbe in same proporrion as the capiratpaid upon
equityshare bear to the totalpaid up equityshare capilal ofthe Company. The dividend proposed by the Board of Directo6 is subiect to the aDorovat ofthe

in the ensuin6 AnnualGeneral lv'leeting, except 
'n 

case ofinterim dividend. In the event of liquidation, the sh.rehotders of Equity Shares are etiEibte to
of their sh.reholdinBs.

(iii)Details ofshares held by each shareholder holdins more than s% shares:

(iv)aggregate number and class ofshares allotted as fully paid up putsuant to €onkact(s) without payment bein8 received in cash, bonus shares and shares boupht back

the remaining assets ofthe Company after distribution of all preferentiat amou nts, in

Note 4 ReseN€r and surplus

Class ofshares / Name ofshareholder As at 3l March,2021 As at 31March.2020

hEld

% halding in ihat % holding jn thai rlass

Equity shares with votjns riRhts

Marinetrans India Pvt Ltd 700c 70.00 7000 70.00

3000 30.00 3000 30.00

As at 3l March.2021 As at31Mar.h,2020
Equitv shares with votina riehts

Fuilypaid up by way of Consid€ration in Cash

Fully paid up by way of bonus shares

10,000 10,000

As at 31March,2021 As at31March.2020

ial Su rclus / (Deficit) in Statem€nt of Pront and Loss

Opening balance

Add: Profit / {Loss)for the year

closinB balance

Total

37,73,r78

-1,20.721

41,66,97s

-9.93.737

30,52,457 31,73t178

30,52,457 31,73,\74

OR KALPESH KHATRI & ASSOCIATE$



Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statemenrs

Note 5 Trade

Particulars As at 31 March, 2021 As at 31 March, 2020

Amount in Rs Amount in Rs

Trade payablesl

Acceptances

Other than Acceptances

Total

78,04,s49 33,63,466

74,04,549 33,63,466

Note 6 Other current liabilities

Particulars As at 31 March, 2021 As at 31 March, 2020

Amount in Rs Amount in Rs

lCurrent maturities of long-term debt (Refer Note (i) below)

lother pavables
I

Statutory remittances

Prof. Tax Payable

TDS Payable

Service tax

Pvovision for Income tax

GST Payable

Others

Ravish Dhir

Audit Fees Payable

Electricity Payable

Telephone Charges Payable

Water Charges Payable

Total

2,34,940

(19,798)

30,000

2,55,386

30,000

2,75,saa

F0rt KAiP[$n l(l'rHlRi u trS$OClATEi
Far $8Al{At?i' ${ifl$ ll
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SeahaulLin€s lndia Pvt ttd
Notesforming part of the fina ncial statements

2)Furniture & Fixtures

3)MotorCar

Mumbai-Owned

4)Office Equip'rents

Owned

3,47,800

4,72,133

13,OO,722

3,41,800

8,72,133

t3;4O,122

31 March, 2021

31 March, 2020

Depreciation and amortisation forthe year on

tangible assets as perNote 8A

i:OR KALi'run rinni xi I ASS0OIA.TLl:

CHARTERED ACCOUNTANI



Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements

Note 8 Trade receivables

Particulars As at 3L March. 2021 As at 31 March, 202L

Amount in Rs Amount in Rs

Trade receivables outstanding for a period exceeding six months

from the date they were due for payment

, Unsecured, considered good

Other Trade receivables

Unsecured, considered good

Total

6s,32,O82 45,05,682

65,32,082 45,05,682

Particulars As at 31 March. 2021 As at 31 March. 2021

Amount in Rs Amount in Rs

lCash and cash equivalentst-
I Cash on hand

I Cheques on hand
I

I Balances with banks

I ln current accounts

I In deposit accounts (Upto 3 Months Maturity )

Other Bank Balances (including deposits with more than 3

months and upto 12 months maturitv)

ln earmarked accounts

- Balances held as margin money or security against

borrowings, guarantees and other commitments

Other Bank Balances (includlng deposlts with more than 12

months maturity)

lh .lan^<if ...^, 
' 
ntc

_1 Aq -7aa

6' qoq

-s,r7 ,7 48

-2,03,233

Note 9 Cash and cash equivalents
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Seahaul Lines lndia Pvt Ltd

Notes forming part ofthe financial statements

Note 10 Short-term loans and advances

i Ur'\ |\/-'Lr-rJi', r,n^ir{i dASSoCIATES



Seahaul Lines India Pvt Ltd

Notes forming part ofthe financial statements

Note 11 Revenue from

Particulars For the year ended

31 March,2021

For the year ended

31 March, 2020

Amount in Rs Amount in Rs

ta,

(b)

Sale of services (Refer Note (i) below)

Other operating revenues (Refer Note (ii) below)

I otal

1,56,62,620 7,25,96,160

7,56,62,620 1,2s,96,160

Note Particulars

For the year ended

3l Match,2027

For the year ended

31 March, 2020

Amount in Rs Amount in Rs

(i) Sale of services comprises of :

Freight lncome

Total - Sale of services

r,56,62,620 7,25,96,760

7,56,62,620 I,25,96,160
(ii) Other operating revenues comprise:

Net gain/loss on Changes in foreign exchange

Commission Income

Commission Income

Note 12 Other

Particulars For the year ended

37 March,2O2l

For the year ended

31 March, 2020

Amount in Rs Amount in Rs

ta,

(b)

(c)

llnterest 
income (Refer Note (i) below)

Dividend income:

from current investments

otners

from long-term investments

orners

Other non-operating income (net of expenses directly attributable

to such Inco|he) (Refer Note (ii) below)

Total

5,934

5 q?4

Note Particulars For the year ended

31March,202L

For the year ended

31 March, 2020

Amount in Rs Amount in Rs

(i) Interest income comprises:

lnterest from banks on:

Interest on income tax refund

Total- Interest income

5 q?4

5,934
(iD Other non-operating income comprises:

Net gain/loss on Changes in foreign exchange

Commission lncome

Total- Other non-operating income

FOR KALPESn KhAtRl & ASS0CIATES

CHARTERED ACCOUNTAN"i
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Note 13 Em benefits

Particulars For the year ended

31 March,2021

For the year ended

31 March,2020

Amount in Rs Amount in Rs

Salaries and incentives

Staff welfare expenses

Tota I

4,33,320

4,33,320

Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements

Note 14 Finance costs

FOR KALPESH KHAIRI & ASSOCIATES
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Particulars For the year ended

31 March, 2021

For the year ended

31 March, 2020

Amount in Rs Amount in Rs

Interest expense on:

Car Loan

Bank Charges

Total

? )\7 4L,772

41,772



Seahaul Lines India Pvt Ltd

Notes forming part ofthe financial statements

FOR KALPESh KHATRI & ASSOCIATES

CHARTERED AC^COUNTANl

RIETOR

Note 15

Particulars For the year ended 31

March,2O2t

For the year ended 31

March, 2O2O

Amount in Rs Amount in Rs

Freight Paid

Total of Operating expense

7,56,62,619 1,27,'78,657

1,56,62,6L9 r,27,78,657

Note 15 Genera

Particulars For the year ended 31

March,2O2l

For the year ended 31

March,2020

Amount in Rs Amount in Rs

Conveyance Expenses

Internet Expenses

Miscellaneous Expenses

Motor Car Expenses

Sales Promotion Expenses

Telephone Expenses

Roc Filling Fees

Interest on Income tax refund

Late Fee on b5l

Office Expenses

Total of General expense

30,000

44,600

67,O9O

72,798

30,000

7,82,940

20,966

14,268

10,866

1,53,888 3,73,7L7



17 Additio na I information to the financial

17.1 Expenditure in foreign currency: For the year ended 31

Match,2021

Forthe year ended 31

March,2020

Amountin Rs Amount in Rs

Freight expenditure NIL NIL

Earnings in toreign €xchange: For the year ended 31

March,2021

Forthe year ended 31

March,2020

Amount in Rs Amount in Rs

Freight Income

NIL NlL

SeahaulLines India Pvt Ltd

Notes {orming part ofthe linancial statements

FoR KALPESH KHATistst 
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SeahaulLines lndia Pvt Ltd

Notes forming part ofthe finan cia I statements

FOR KALPESH KHATRI &

CHARTERED A

Note 19 Disclosures under Standards

Note

3l March,2021 31Mar€h,2020

L9.2 The Company has entered into operating lease arrangements for office premises.The leases are

cancellable and arefor a period of 1to 3 years and may be renewedfor a fudher period of 3 years oaseo

on mutual agreement ofthe parties. The lease agreements provide ior an jncrease in the lease payments by

5 to 15 % evervvear.

Lease payments recognised in theStatement ofProflt and Loss

Note 20 Disclosures under Standarcls

Note

31 March, 2021 31 March, 2020

19.3

19.3.a

19.3.b

lEarninss pershare

t=
Net pfofit/ (loss)forthe year from continuing operations

Less: Preference dividend :nd tax thefeon

-1,20,721 -9,46,803

Net pfofit/ (loss)forthe yea.from continuing operations attributableto the eq! ity s hareh olders

Weight€d average number of equity shares

Earnings pershare from contnuing operations, Basic

Totalooerations

Net profit/ (loss)forthe year

Less: Preference dividend and tax thereon

Net profit/ (loss)for the year attributable to the equi!r' shareholders

Weighted average number of equityshares

Earnings pefshafe - Basic

-7,20,721

10,000

10

-12.41

-9,46,803

10 000

10

-94.68

!,20,121 9,46,803

(7,2O,721)

10,000

10

-12.O1

(9,46,803)

10,000

10

-94.68

Note 19 Disclosures under Standards

Note As at 31March,2021 As at 31March,2020

19.4 Deferred tax (lia bility) / asset

Tax effect of items constitutins deferred tax liabiliw

On difference between book balance andtax balance of fixed assets

ax effecr of items const'uting deterreo Lax Idbil,!y

Tax effect of items constitutins deferred tax assets

On difference between book balance and tax balance offixed assets

Tax effect of items constituting deferred tax assets

30,488 24,503

Net deferred tax {lia bility) / asset

ASSOCIATEI

OUNTAN':

IETOR


