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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SEAHAUL LINES (1) PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SEHAUL Lines (lI) Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March, 2021, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting

policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the

Rules made thereunder.

We conducted our audit in accordance witZ
143(10) of the Act. Those Standards requir
perform the audit to obtain reasonable ag

from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31* March, 2021, and its Profit and its cash flows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not applicable to
the Company for the year.

2. As required by Section 143 (3) of the Act we report that:

(a) | We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) | In our opinion, proper books of account as required by law have heen kept by the Company
so far as it appears from our examination of those hooks.

(c) | The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with

tements comply with the Accounting
ead with Rule 7 of the Companies

(d) | In our opinion, the aforesaid sta
Standards specified under Secti
(Accounts) Rules, 2014.
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(e)

On the basis of the written representations received from the directors as on 31 March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31%t March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls aver financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure A”.

(8)

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

which there were any material foreseeable losses.

The Company did not have any long-term contracts including derivative contracts for

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Kalpesh Khatri & Associates
Chartered Accountants

Firm Registration §0.139570W
Kalpesh atr

Proprietor

Membership No. 161768

Place of Signature: Mumbai
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SEAHAUL LINES INDIA PRIVATE LIMITED

(Referred to in paragraph 2(f) under the heading Report on Other Legal and
Regulatory Requirements of the said Report)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SEHAUL Lines (I} Private
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
g

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued hysthemSasute of Chartered Accountants of India. Those

‘ .\A with ethical requirements and plan and
Figther adequate internal financial controls
such controls operated effectively in all
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

Opinion
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In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

For Kalpesh Khatri & Associates
Chartered Accountants
Firm Registration No.139570W

. -

Kalpesh
Proprietor
Membership No. 161768

tri

Place of Signature: Mumbai UDIN AL F 68 HE RUDT Q_S*Dri

Date: -20th November 2021
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Seahaul Lines India Pet Ltd
Balance Sheetasat 21 March, 2021

Particulars MNote Mo.| Asat31 March, 20121 As at 31 March, 2020
Amoount In Rs Amaount In'Rs
A |EQUITY AND LIABILITIES
1|5hareholders’ funds:

(a) Share capital 3 1,800,000 100,000
[b) Reserves and surplus 4 3052457 31,73,178
31,532,457 3273178

Z[Share application money pending allotment - -

e

Man-current liahilities
(2} Long-term borrawings - .
{c} Other long-teom labilities - .

4| Current llabilities
[a} Shoert-term borrowings . -
{b) Trade payables 5 78,04,545 33,562,466
{c} Other current liabilities B 245,142 2,75588
tdh short-term pravisions
80,409,691 36,359,054
TOTAL 1,12,02,149 69,12,232
B [ASSETS
1|Nan-current assets
{a} Fixed asscts
{i) Tangible assets T.A . -
fil} Intangible assets
ili) Capizal work-in-progress
(b} Mon-current invostrments - -
(e} Leng-term loans and advances
ZjCurrent assets
{a) Trade receivables 8 65,323,082 A5,05,652
by Cash and cash equivalents 4 -2,03,233 -4,55,243
{c] Short-term loans and advances 1d 44,84 027 25,13,009
[dlDefesred tax Assets (Het) 19.4 3,798,273 348,785
{e} Préliminery Expenses
1,12,02,149 65,12,233
TOTAL 1,12,02,145 £9,12,233
Seeaccompanying notes forming part of the fingnclal statements
In terms of sur-report attached.
For Kalpesh Khatri & Associates On behalf of the Board of Directars
Chartered Accountants For Spahaul Lines India Pwt Ltd

Firm Registration No, 139570V
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Proprietor R i, Director Director
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Seahaul Lines India Pvi Lid
Statement of Profit and Loss for the year ended 31 march, 2021

Particulars MNate No.[  Forthe year ended For the year ended
31 March, 2021 31 WMarch, 2020
Amount in Rs Amount in Rs
COMTINIUIING OPERATIONS
1 Revenue fromoperatians 11 1,56,62,620 1,25,36,160
2 |Cther incamse 12 5,934
3 Total revenue (1+2) 1,56,68,554 1,25,06,160
4 |Expenses
{a) Employee beneflls expense 13 - 4,33,320
{b) Finance costs 14 3,257 41,772
(e} Depreciation and amortisation expense 78 - .
(d} Operating epenses 15 1,5662,61% 1,27,78,657
(&) Other general expenses 16 1,53, 888 3137117
Total expenses 1,58,19,763 1,35,67 456
& |Profit / (Loss) before exceptional and extraordinary [tems and tax (3= 4) -1,51,2049 -9,71,306
& Execplional ltems =
7 Frofit f (Loss) before extraordinary items and tax (5+ 6} -1,51,209 -3,71,306
4  |Extraordinary itcams
] Prafit f {Loss) before tax {7+ 3) -1,51,208 -0.71,306
10 (Taxespense:
{a) Current tax expense for current year
(b} Current tax expense relating to prior years
(2] Deferred tax -30,487 -2d,503
{dl] paat Credit - .
-30.487 -3d3,503
11 |Profit f (Loss) from continulng operations (9 +10) -1,20,7341 -0.46,803
12  |Earnings parshare (of Rs:10 /- each):
Basic
Cantinuing operations 1932 -12.07 -94.68
Tolsl opetatians 19.3.a -12.07 -04.68
Dituted
Continuing aperations 193.b -12.07 04,68
Total aperations 19.3.b -12.07 -94.68

In terms of aur report attached.
For Kalpesh Khatrl & Assoclates
Chartered Accountants

Firm Registration No, 1395700
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A
Kalpessh kiatr
Proprietor: Z
Membershlp Mo 161768
UDIN: 22161T63AERVDT2E7Y
Place: Mumbai

Date; 20 November 2021

On behalf of the Baard of Directars
For Seahaul Lines India Pvt Led
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Benny D'Costa
Dircctor
DIN:0ZAE4231

A

Praveen Kunder
Director
CIN:OB0E4388




Seahaul Lines India Pyt Ltd
€ash Flow Statement for the year ended 31 March, 2021

[ Prepared Persuant to AS-3 (Revised) issued by The Institute of Chartered Accountants of India using Indirect Method ]

Particulars

For the year ended 31 March,
2021

Far the year ended 31 March,
2020

Amount in Rs

Amountin Rs

Amount in Rs

Amount in Rs

A. Cash flow from operating activities
Net Profit/ (Loss) before extraordinary items and tax
Adiustments for:
Depreciation and amaortisation
Amortisation of Preliminary expenses
(Profit) / loss on sale / write off of assats
Finance costs
Interest income
Adjustment for Net Tax provided
Dividend income
Net (gain) / loss on szle of Investments

Operating profit / {loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in opercting assets:
Trade receivables
Advance to Trade Payable
Short-term loans and advances
Other current and non - current assets

Adjustments for increose / (decrease) in aperating liabilities:
Advance from Trade Receivable
Trade payables
Creditors for expenses
Othercurrent liabilitios
Cther Long term Liahilities

Cash flow from extracrdinary items
Cash generaled from oparations
Netincome tax (paid) / refunds

Net cash flow from / (used in} operating activities (A)

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Proceeds from sale of fixad assets
Capltal expenditure on Work - in - Progress
Bank balances not considered as Cash and cash equivalents
- Placed
Furchase of long-term Investments
- Subsidiaries
Purchase of shares for long-term investments
= Subsidiaries
Interest received
- (Others
Dividend received
-Others

Cash flow from extraordinary items

Net cash flow from / (used in} investing activities (B)

3,257

30,487

-20,26,400
-30,488
-15.81.018

44,41,083

-30,446

-1,51,208

33,744

-1,17,465

3,72,731

2,55,267

2,55,267

41,772

24,503

-8,71,306

66,275

-15,08,257
-24,502
-20,61,380
35,50,878

7,33,043

2,313,140

-8,05,03]

9,20.922

15,891

15,891

~OR KALPESH KHATRI & ASSOCIATES
CHARTERED ACGOUNTANT

DIRE
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Seahaul Linesindla Pyt Ltd
Cosh Flow Statement for the yeor ended 31 March, 2021 (Cantd.]

Partfeulars Forthe year ended For the year ended
31 March, 2020 31 March, 2020
Amaunt in Rs Amount In Rs Amount in s Amount in Rs
C. Cash flow fromv financing activitics
Proceeds of Share Application Maoney
Proceeds from lang-terom borrowings
Repayment of long-tarm Borrowings % -
metincrease f (decrease) in working capital barrowings
Finamce cast -3,257 41,772
other income
-3,157 41,772
Cash flow from estraordinary items . L
Met cash flow from / [used In} Anancing activitles (C) -3,257 41,772
Metincrease f [decrease) In Cash and cash equivalents {A+BaC} 2,532,010 2%, BB1
Cash and cash equivalents at the beginning of the year -4,55,143 -4,29,363
Cashand cash equivalents at the end of the year =2,03,232 -4,55,243
Cash and cash equivalents at the end of the year comprises :
(@) Cashon hand 62,508 (2,505
[b] Cheques anhand
[e) Balances with banks
{i} Incurrentaccounts =2,65,738 -5,17,748
{ii) In EEFC accounts
-3,03,224 +4,55,243

See accompanylng notes forming part of the financlal statements

Ire terms of our report attached.
For Kalpesh Khatri & Associates
Chartered Accountants

Flem Registration No.139570W

0139570 W
MUMBAI

Kalpassh X
|Proprietor
miembership No 161768
UDIN: 22161 763AERVDT2ETD
Place :Mumbai

Date; 20 November 2021

On behalf of the Board of Directors
For Scahaul Lines India Pet Lid

b A
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(.25
Bedny O'Casta Praveen Kunder
Director Directar
DIN:03464231 DIN:05084388

On behalf of the Board of Directars:
For Seahaul Lires ndia Pvt Ltd




Seahaul Lines India Pvt Ltd
Notes forming part of the financial statements
Note Particulars

[y

Corparate information
Seahaul Lines India (P) Lid is a private company registered company under The Companies Act , 1956. The

company is engaged in the business of International Freight Forwarding , Non Vessel Common Cperating
carrier (NVOCC),5ea Fraight Booking in the Shipping Industry.

L)

Significant accounting policies
2.1|Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAF} to comply with the Accounting Standards netified under tha
Companies {Accounting Standards) Rules, 2006 (a5 amended) and the relevant provisions of the Companies
Act, 1956. The financial statemends have been prepared on accrual basis under the historical cost

convention.

2.2 |Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumplions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reparted income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasenable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periads in which the results are known / materialise.

2.3|Cash and cash equivalents

Cash comprises cash on hand and demand depasits with banks. Cash equivalents are short-term balances
(with an ariginal maturity of three months ar less from the date of acquisition), highly liguid investments
that are readily convertible into known amounts of cash and which are subject to Insignificant risk of

cﬁanges invalue.
2.4(Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available infarmation.

2.5 Depreciation and amortisation

Depreciation has been provided on the straight-line method as per the rates prescribed and in the manner
specified in Schedule XIV to the Companies Act, 1956.
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Seahaul

Lines India Pyt Ltd

Notes forming part of the financial statements
Note 2 Significant accounting policies (contd.)

2.6|Revenue recognition

ta

Income from services

The revenue is recognized from the operation when the invoice is raised to the customer. Brokerage
income is recognised only when there is no significant uncertainty as to the measurability from the
Shipping line. Revenues are recarded net off all applicable taxes, discounts and returns. Interest income s
recognized on accrual basis. Claims are accounted only when there is reasonable certainty of its ultimate

collection.

Other income

Interest income is acceunted on accrual basis. Dividend income Is accounted for when the right to receive it
is established.

Tangible fixed assets

Fixed assets are cartied at cost less accumulated depreciation and impairment losses, if any. The cost of
fixed assets includes installation expenditure and interest on borrowings attributable to acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expenses
incurred up to that date. Subsequent expenditure relating lo fixed assets is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its previously assessed

standard of performance.

Capital work-in-progress:
Projects under which assets are not ready for their intended use and other capital waork-in-progress are

carried at cost, comprising direct cost, related incidental expenses and attributahle interest.

Foreign currency transactions and translations

Initial recognition
Transactions in foreéign currencies entered into by the Company and its integral foreign operations are

accounted at the exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Fareign currency monetary items of the Company outstanding at the Balance Sheet date are restated at
the year-end rates.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and
labilities of the Company are recognised as Income or expense in the Statement of Profit and Loss.

FOR KALPESH KHATR] & ASSOCIATES

CHARTEREL

ABCOUNTANT

PROPRIETOR




Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements

Note 2 Significant accounting policies {contd.)
2.10|Investments

Long-term investments are carried individually at cost less provision for dimin ution, other than temporary,
in the value of such investments. Current investments are cartled individually, at the lower of cost and Fair
value. Cost of investments include acquisition charges such as brokerage, fess and duties.

2.11|Employee benefits
Employee benefits include provident fund and gratuity fund.
Defined contribution plans

The Company's contribution to provident fund are considered as defined contribution plans and are
charged as an expense as they fall due based on the amount of contributien required to be made.

2,12|Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Barrowing
costs, allocated to and utilised for qualifying assels, pertaining to the period from commencement of
activities relating to censtruction / development of the qualifying asset upte the date of capilalisation of
such asset is added to the cost of the assets, Capitalisation of borrowing costs is suspended and charged to
the Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted.

2.13|Segment reporting

‘The company is engaged in the business of Freight Forwarding and follows only one reportable segment
and therefore segment wise reporting as per AS-17 issued by The Institute of Chartered Accountants of
Ihdia is nat apllicable.

2.14|Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with
the lessor are recognised as operating leases. Lease rentals under operating leases are recognised in the
Statement of Profit and Loss on due basis.

2.15|Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the posttax effect of
extraordinary items, if any) by the weighted average number of equity shares.outstanding during the year.
The company do not have dilutive potential equity shares,

FOR KALPESH KHATRI & ASSOCIATES oy LRI OAR .,3?3‘\ i
CHARTERED ACECUNTAN" N, ><‘Q;g Py
Q‘“ 7 (R
DIRECTOR




Seahaul Lines India Pvt Ltd

MNotes forming part of the financial statements

Note 2 Significant accounting policies {contd.)
2.16(Taxes on incame

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of Lhe Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable incame and the
accounting income that originate in one period and are capable of reversal in ane or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as
at the reporting date. Deferred tax lisbilities are recognised for all timing differences. Deferred tax assels
for timing differences are recognised only if there is virtual certainty that there will be sufficient future
taxable income available to realise such assets. Deferred tax assets and liakilities are offset if such items
relate ta taxes on Income levied by the same governing tax laws and the Campany has a legally enforceahle
right for such set off. Deferred Lax assets are reviewed at each Balance Sheet date for their realisability.

2,17 |Impairment of assets

The carrying values of assets at each Balance Shect date are reviewed for impairment. If any indication of
impairment exists, the recoverable amaount of such assets is estimated and impairment is recognised, if the
carrying amount of these assets exceeds their recoverable ameunt. The recoverable amount s the greater
of Lthe net selling price and their value in use. Value in use is-arrived at by discounting the future cash flows
to their present value based on an appropriate discount factor, When there is Indication that an
impairment loss recognised lor an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, except in
case of revalued assets. Based on aforeszid review, the Company is of the opinion that there is no
impairment of any of its fixed assets as at reporting date.

2.18|Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to:settle the obligation in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities, if any, are

disclosed in the Notes.

2.19|Insurance claims

Insurance claims, if any, are accounted for on the basis of claims admitted / expected to be admitted and
to the extent that there is no uncertainty in receiving the claims,

2.20|Service tax input credit

Service tax input credit is accounted for in the books in the period in which the underlying service received
is accounted and when there is no uncertainty in availing / utilising the credits.

FOR KALPESH KHATRI & ASSOCIATE: i V% N s
CHARTERED AGCOUNTAN HALL RS it oo

DIRECTOR




seahaul Lines India Put Ltd_
Notes forming part of the financial statements
Note 3 Share capltal

Particutars As at 31 March, 2021 | As at 31 March, 2020
Number of shares Amount infs | Numberof shares Amount n R
Autherized
Equity shares of Rz 10 each with voling rights 50,000 500,000 50,000 500,000
lssured
Equity shares of s 10 each with voting rights 10,000 LL2.000 10,000  L,00,000
Subseribed and fully paid up
Equity sharas of Rs 10 sach with voting rights 10,000 100000 10,000 1.00,000
Total | 10,000 1,400,000 10,000 | 1,00,000 |
Refur Motes (i} 1o {iv) below
Notes :
(i) Reconcilistian of the number of shares and smount Gulstanding st the beginning and at the end ef the renorting perlad;
Particulars Opening Balance |  Freshissue Opening Balance | Fresh jssue

Eqquity shares with voting rights '
Year endad 31 March, 2020

- Humber of shares 10,000 10,000 -

~Amaunt in Rs 100,000 1,00, 004 -
Year ended 31 March, 2019

= Numbar of shares 10,000 10,000 -

= Amounl fn H#s 1,00,000 1,000000 -
ii] Fquity shares of #5.10/- each with voting rights: (0 respect of every equity shares of Rs. 10/~ each, voting rfight shall b2 in'sams praportion as the capital paid upon

cuch-equity share bear 1o the total paid up equity share capitz| of the Company. The dividend proposed by the Board of Direttars is subject Lo the agproval of the
shareholders in the ensulng Annual Seneral Meeting; except In case el interim dividend. In the event of liquidation, the sharehalders of Fouity Shares are eligible to
tecuive the remalning assets of the Company after distributlen of all preferantisl amoents, in proportlen of thalr shazehaldings.

{iii) Details of shares held by sach sharehiolder holding mare than 53 shares:

As at 31 March, 2020

Class of shares / Namne of shareholder |5 As ot 31 March, 2021 -
Number of shares | % holding inthat | Mumber of shares | % mnlding in that rlass
held tlags of ahams held ofsharas
Equity snares with wating rights |
Narinetrans Indiz Pvt Ltd 7000 7000 7000 70.00
WVijay. Faajary 3000 20,00 300 30.00

for the period of 5 years immedialely praceding the Ba'ance Shaet data;

thv] Aggragate number ard class of shares allotted as fully paid up pursuant te contract(sh withaut payment Being recelved in

zash, banus shares and shares bought back

Particulars-

[ _ Agprepate nuimber of shares

s at 31 March, 2021

Asat 31 March, 2020

Equity sharss with vating rights

Fully paid up by way af Consideration in Cash
Fully paid up by way of banus shares
Shzras-bought b2k

10,000

10,000

Mote d Heserves and wrpii.:.s

As at 31 March, 2021 |

As at 31 March, 2020

FOR KALPESH KHATRI & ASSOCIATE:
CHARTERED ACCOUNTAN

PROPRIETOR

Particulars
= Amaunt ln RS Amountin Ry
£ of Profitand Loss
Cpening balance 3LIZ I8 41,668,515
Add=Profit / {Lass) far the year -1,20,7 3 L E Y]
Closing bafance 30,52,457 31,753,178
iy Total 30,52,457 31,73,178
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Seahaul Lines India Pvt Lid
Motes forming part of the financial statements
Note 5 Trade payables

As at 31 March, 2020 |

Particulars As at 31 March, 2021
Amount In Rs Amountin Rs
Trace payables:
Accaptances
Other than Acceptances 78,04,518 33,63,466
Total 78,04,549 33,63,466
Note 6 Other current liabilities
Particulars As at 31 March, 2021 As at 31 March, 2020
Amount in Rs Amountin Rs
Current maturities of leng-term debt (Refer Mote {1} below)
Other payables
Statutory remittances
Prof. Tax Payable
TOS Payable 2,34 940 255,386
Service tax
Pvovision for Income tax
G5T Payable {18,798) (9,798}
Others.
Ravish Dhir
Audit Feas Payable 30,000 an,000
Clectricity Payable
Telephone Charges Payable
Woater Charges Payable
Total 2,45,142 2,75,588

FOR KALFESH KhaTRIaAssOCIATES

CHARTERED ACGOUNTAN

EALIAL LML
For BEAHAUL pte




Seahaul Lines India Pyt Ltd
Motes forming part of the financial statements
Naote 7.A Tangible Assets

!_ Gr]jﬁs Black Aceumulated Dep r-:-:_i:i_.:ﬂtnn and Impairment Mot Bleck
Particulars ;;SOCH'I Addition Deductio| ,. - 2020000 | acan oroqaoen |DeductioAdiustm| ForThe: | Ason Asen Asan
04,2020 5 s ns onts fear 383.20M 31.02.2013 31.3.2021
1)Computer
Crwrrvad 341,800 - 341,800 3,41.800 341,200 |- 0 -
2)Furniture & Fixtures -
Owned 8,72,133 = d 872,133 873153 . 8,742,133 |- 0i-
3iMotor Car
Murmbai - Owned 13,600,722 12,00,722 13,00,722 A 13,00,727 |- ol
A)CHfis Enuipments
Chained 5,808,742 | 5,48,742 548,742 - 548,743 | 0l 0
TOTAL 30,63,397 = 2 30,683,397 | 30,563,398 - - - 30,653,388 |- 1| it
Previous Year [ sos3p97| - - 20,63,397 | 30,563,398 - = 30,653,388 | - - |

Nute 7.8 Depreciation and amortisation relating to continuing operations:

Particulars fortheyear | Forthe yearended
ended 31 March, 2020
31 March, 2021
Amoynt In Rs Amount In Rs

Depreciation and amortization for Lbe ysar on = =
‘tongible assets as per Note 8 A
Depraciation and amostisation relating to - -
|eantinuing operations

FOR RALFESN Rhini R & ASoUGIATE:

CHARTERED AGCOUN TAN

& OPRIETDR




Seahaul Lines India Pyt Ltd
Notes forming part of the financial statements
Note 8 Trade receivables

Particulars

As at 31 March, 2021

As at 31 March, 2021

Amount in Rs

Amount in Rs

Trade receivables outstanding for a period exceeding six months
from the date they were due for payment
~ Unsecured, considered good

Other Trade receivables
Unsecured, considerad good

Total

65,32,082

45,05,682

65,32,082

45,05,682

Note 9 Cash and cash equivalents

Particulars

As at 31 March, 2021

As at 31 March, 2021

Amount in Rs

Amount in Rs

Cash and cash equivalents
Cash on hand
Cheques on hand
Balances with banks
In current accounts
In deposit accounts (Upta 3 Months Maturity )
Other Bank Balances (including deposits with more than 3

months and upto 12 manths maturity)

In earmarked accounts

- Balances held as margin money or security against
borrowings, guarantees and other commitments
Other Bank Balances (including deposits with more than 12
months maturity)
In deposit accounts

62,505

-2,65,738

-5,17,748

-2,03,233

-4,55,243

FOR KALPESH KRALR 'c:ﬂbSUCLHTE_&‘
CHARTERED AC UNTANT

R e B
i'i}q b i B e

1L
Ll

B /
JE5 INDIAPVTRTD
B AL

O Y
fNING

V/‘ B
"‘:/ LA
\ DIRECTOR

o




Seahaul Lines India Pvt Ltd
Notes farming part of the financial statements
Note 10 Short-term loans and advances

Particulars As at 31 March, 2021 As at 31 March, 2020
Amount in Rs Amount in Rs
Advances to employees
Unsecured, considered good
Prepaid expenses - Unsecured, considered good
Balances with government authorities
Unsecured, considered good
Income Tax receivavile 2,323,716 5,800,492
GST Credit Avallable
Advance to creditors
Others
Unsecured, considered good 42,60,311 19,22,517
Total 44,594,027 25,132,000
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Seahaul Lines India Pt Ltd
Notes forming part of the financial statements
Note 11 Revenue from operations

Particulars

For the year ended
31 March, 2021

For the year ended
31 March, 2020

Amountin Rs

Amount in Rs

(a)

Sale of services (Refer Note (i) below)

Other operating revenues (Refer Note (i) below)

1,56,62,620

1,25,96,160

Total

1,56,62,620

1,25,96,160

Note

For the year ended
31 March, 2021

For the year ended
31 March, 2020

Particulars

Amountin Rs

Amaount in Rs

{f)

Sale of services comprises of :
Freight [ncome

1,56,62,620

1,25,96,160

Total - Sale of services

1,56,62,620

1,25,96,160

(ii)

Other operating revenues comprise:
Met gain/loss on Changes in foreign exchange
Coemmission Income

Commission Income

Note 12 Other income

Particulars

For the year ended

For the year ended

31 March, 2021 31 March, 2020
Amountin Rs Amount in Rs
{a} |Interest incame (Refer Note (i) below) 5,534 -
(b} |Dividend income:
from current investments
others
from long-term investments
others
(¢} |Other non-operating income (net of expenses directly attributable
to suech Income) (Refer Note (i) below)
Total 5,934 -
Note Particulars For the year ended For the year ended

31 March, 2021

31 March, 2020

Amountin Rs

Amount in Rs

fi)

Interest income comprises:
Interest from banks on:

Infterest en income tax refund

5,934

Total - Interest income

5,934

(i)

Other non-operating income comprises:
MNet gainfloss on Changes in foreign exchange
Commission Income

Total - Other non-operating income

FOR KALPESH KRATRI &« ASSOCIATE

CHARTERED A:&%JNTAN
@ OPRIETOR
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Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements

Note 13 Employee benefits expense

Particulars For the year ended | For the year ended
31 March, 2021 31 March, 2020
Amountin Rs Amount in Rs
Salaries and incentives 4,332,320
Staff welfare expenses = -
Total - 4,33,320
Note 14 Finance costs
Particulars For the year ended | For the year ended
31 March, 2021 31 March, 2020
Amount in Rs Amount in Rs
Interast expense on;
Car Loan # -
Bank Charges 3,257 41,772
Total 3,257 41,772

OR KALPESH KHATRI & ASSOGIATES
CHARTERED AGCOUNTAN'
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Seahaul Lines India Pvt Ltd
Notes forming part of the financial statements
Note 15 Operating Expenses

Particulars For the year ended 31| For the year ended 31
March, 2021 March, 2020
Amount in Rs Amount in Rs
Freight Paid 1,56,62,619 1,27.78,657
Total of Operating expense 1,56,62,619 1,27,78,657
Note 16 General Expenses
Particulars For the year ended 31| For the year ended 31
March, 2021 March, 2020
Amount in Rs Amount in Rs
Audit Fees 30,000 30,000
Conveyance Expenses - -
Internet Expenses - -
Miscellaneous Expenses = 1,582,840
Motor Car Expenses = 20,966
Sales Promolion Expenses m 74,268
Telephone Expenses - 10,866
ROC Filling Fees 44,600 =
Interest on Income tax refund - -5,323
Late Fee.on GST 67,090 -
Office:Expenses 12,198 -
Total of General expense 1,53,888 3,13,717
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Seahaul Lines India Pyt Ltd
Notes-forming part of the financial statements
Note 17 Additlonal Infarmation to the financial statements

17.1 |expenditure in foreign currency : For the year ended 31 | Forthe year ended 31
March, 2021 March, 2020
Amaunt in Rs Amountin Rs
Fraight expenditure NIL MIL
{Earnings in foroign exchange: For the year ended 31 | For the year ended 31
March, 2021 March, 2020
Amount in Hs Amount in Rs
Freight Income
MIL MIL

Ok Ri & ASSOCIATES
OR KALPESH KHATRI &ASSOC!
CHARTERED AC OUNTANT
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MNote 18 Dl=closures under Accounting Standards [eentd.)

iSr Na Mame of Relfated Party Ralationship
1|Marinetrans fndia Pvt Ltd - |Holding Company
2| Benny D'Costa ¥y Management Pemsonnel

3[Praveen Bunder

rey Management Personael

Mote 18 Disclosures under Accountlng $1o Adards (contd.)

Particulars For the Year 31st | Forthe Year 31st

Sr Mo MName of Related Party Helatlanship Mature of Transaction Wareh s 2021 Marehi, 2070

1 Praveen Kunder Key Management Personnel  [Salang & Parquisites ¥ 4

2z Mr Benny O'Costa Eey Management Personnal [Salary & Pergulsites - 2.54,005

3 BARrAELr ne India Pyt Led Holding Company Trada receivable - Closing Bulance BO04,474 A0,85,522
Sales 1,56,62,620 1.25,94,862
Furchase = .

ASSOCIATES For SEAIAUL LINES INDIAPYELTD,

FOR KALPESH KHATRI & ; IR
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Seahiaul Lines India Put Ltd
Motes forming part of the financial statéements
Mote 15 Disclosures under Accounting Standards {contd,)

Note Particulars

For the vear ended
31 March, 2021

For the year ended
31 March, 2020

Amount in Rs

Amount in Rs

The Company has entered Inte nperating lease arrangements far offfce premises. The leases are
cancellable and are for a period of 1t 3 years and may be rencwed far a further perind af 3 years based
an mutial agresment of the parties, The lease agreements provide for an Incresse in the lease payments by
b to 15 % every year,

Lease paymenss recognlsed In the Statément of Profit and Loss

Nete 20 Disclosures undor Accounting Standards (contd.)

Mote Partleulars For the year ended Far the year ended
31 March, 2021 31 March, 2020
Amount in Rs Amount in Rs
19,3 Earpings per share

183 |Hasic
Continuing operations
Net profit/ (lass) for the year from continuing aperations -1,20,721 3,486,803
Less: Preference dividend and tax thereon %
Metprafit / {loss) fer the year from continuing cperations attributableto the equity shareholders 1,207 =9,46,803
Welghted average number of equity shares 10,000 10,000
Par value pershare 10 10
Earnings per share from continuing oparations - Basle =12.07 9468

12.3.b |Total oporstions
Met profit /{loss) for the year -1,20,721 9,456,803
Less: Preference dividend and tax therean 2 =
Wet profil f {loss) for the year attributable to the equity shargholders [1,20,721) {9,46,803)
Weighted aversge number of equily shares 10,000 10,000
Parvalue pershare in 10

-13.07 -0AER

[Earm’ngs per share - Basic

Mote 19 Disclasures under Accounting Standards (contd.)

Mate Particulars

Ag ar 21 March ZD?__I

As at 31 March, 2020 |

Amount in Re

Amauntin Rs

Deferred tax (liabllity) / asset
Tax eifect of ilemns constituting deferred tax liabilicy
On difference between book dalante and tax balance of Tied assets

124

Tax effect of items constituting deferred tax bility

Tew effect of iters constituting defarred tex assets
On difference between book balance and tax balance of fixed sssets

Taxeffect of items constitutlng deferred tx assets

30,488

22,503

Net deferred tax (liability) / asset

~OR KALPESH KHATRI & ASSOCIATES
CHARTERED ACGOUNTAN"
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