
Kalpesh Khatri & Associates
(chartered Accountant)

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SEAHAUL LINES (I) PRTVATE TIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SEHAUL Lines (l) Private limited ("the
Company"), which comprise the Balance Sheet as at 31't March, 2020, the Statement of Profit and

Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of rne
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Compantes
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

We have taken into account the provisions of the Act, the accounting and auditing standards and

included in the audit report un.derthe provisions ofthe Act and thematters which are required to be

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures tor,ffiqd it evidence about the amounts and the
disclosures in the financial statements. ff't"@@Spted depend on the auditor's judgment,
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Kalpesh Khatri & Associates
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including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial

control relevant to the Company's preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,

of the state of affairs of the Company as at 31't March, 2020, and its Profit and its cash flows for rne
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Order, 2016 ("the Orde/'), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not applicable to the
Company for the year.

2. As required by Section 143 (3) of the Act we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our exam ination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash

by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone

Standards specitied under Section 133

(Accounts) Rules, 2014.

financial statements cornply with the Accounting

of the Act, read with Rule 7 of the Companies

(e) On the basis of the written representlgo-lt-srEQ\r4.d from the directors as on 3L't March,

2020 taken on record by the Board of Qlfgttolsr^1onE:pJ the directors is disqualified as on 31st
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March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A".

(c) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule L1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts for
which there were anv materialforeseeable losses.

t. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Kalpesh Khatri & Associates

Chartered Accounta nts

Firm No.139570W

KA

Proprietor

Membership No. 161768

Place of Signature: Mumbai rrDlFli 2u 6r?($A$AA 816r s8

Date: -l-0th December 2020
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Kalpesh Khatri & Associates
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF SEAHAUL LINES INDIA PRIVATE [IMITED

(Referred to in paragraph 2(f) under the heading Report on Other Legal and

Regulatory Requirements of the said Report)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SEHAUT Lines (l) Private
Limited ("the Company") as of March 37, 2020 in conjunction with our audit of the standalone
financial statements ofthe Companv for the vear ended on that oare.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internalfinancial controls
based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnrernal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 201"3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internalfinancial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internalfinancial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

906,9th Floor, B Wing, Damji shamji Co Ghatkopar Andheri Link Road, Pant
Naga r, chatko

Mobile: 9819466388 Ema' @gma il.com



Kalpesh Khatri & Associates
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Our audit involves performing procedures to obtain audit evidence a bout the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment

of the risks of material misstatement of the financial statements, whether d ue to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures ofthe company are

being made only in accordance with authorisations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acqu;sition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including tne
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

flnancial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

906, 9tn Floor, B Wing, Damji Shamji Co off Ghatkopar Andheri Link Road, Pant
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Kalpesh Khatri & Associates
(chartered Accountant)

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31,2020, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute ofChartered Accountants of lndia.

906,9'n Floor, B Wing, Damji Shamji Corporative Square, off Ghatkopa r Andheri Link Road, Pant
Nagar, Ghatkopar (East), Mumbai-400 075.

Mobile: 9819466388 Email: kalpeshkhatri2005@gmail.com

For Kalpesh Khatri & Associates

Chartered Accountants

n No.139570W

Membership No. 161768

Place of Signature: Mumbai uDtN I 2t I 6l+6$ A00ts8\ ( ts8
Date: -10th December 2020



S€ahaul Lines India Pvt Ltd

Balance Sheet as at 31 2020

Particulars Note No. As at 31March,20120 As at 31 March, 2019

Amount ln Rs Amount In Rs

IqUITYAND LIABILITIES

fund5

(a)Share capital
(b) Reserves and surplus

Share application money pending allotment

Non-current liabilities

{a) Long-term borrowings
(c) Other long-term liabilities

Current liabilities

{a) short-term borrowings
(b)Trade payabies

(c) Other current liabilities
(d) Short-term provisions

(a) Fixed assets
(i)Tangible assets

(ii) Intangible assets

(iii) Capital worklh-progress

(b) Non-current investments
(c) Long-term loans and advances

Cu ent assets

{a) Trade receivables
(b) Cash and cash equivalents
(c) Short-tefm loans and advances
(d)Deferred tax Assets (Net)

(e) Preliminery Expenses

See accompanying notes forming part of the financialstatements

3 | 1,00,000

4 | 37,73,L78
1,00,000

47,66,9r5

5

6

7

8.A

9

10

11

12

27.5

32,73,778 42,66,915

33,63,466
2,75,588

26,30,423

44,448

36,39,0s4 26,',t4,87L

69,12,232 69,4r,186

46,933

46,933

35,50,878

45,O5,682
-4,55,243

25,r3,O09

3,48,785

35,50,878

29,97,425

-4,29,364

4,51,629

3,24,283

69,12,233 33,43,974

69,72,233 69,41,784

In terms ofour report attached.
For Kalpesh Khatri& Associates On behalfofthe Board of Directors

For SeahaulLines lndia Pvt Ltd

Membership No 161768

uDlNlr &\\ 6l+6SSISAB\ 6

Benny D'Costa

Director
DIN:03464231

Praveen Kunder
Director
DIN:08084388

Place : Mumbai
Date : 10 December 2020

Chartefed Accountants



Seahaul Lines lndia Pvt Ltd

Statement ot Profit and Loss for the Vear ended 31 2020

Particulars Note No. Forthe year ended

31 March,2020
For the year ended
31 Mar.h,2019

Amount in Rs Amount in Rs

8.8
17

18

lcoNnNUrNG 

oPERAroNs

I lRevenue from ooerations

I2 
lother 

income

3 
lTotal 

revenue (1+2)

4 
lExpenses

I (a) Employee benefits expense

| (b) Finance costs

I {c) Depreciation and amortisation expense

| (d) operatinc epenses

l_ 
(e) Other Ceneral expenses

lrorar 

expenses

5 
lProfiti/ 

(toss) before exceptionaland extraordinary items and tax (3 - 4)

6 
| 

Exception a I items

7 
lProfit/ 

(toss) before extraordinary items and tax (516)

s 
lExtraordinary 

items

9 
lProfit / 

(toss) before tax (718)

to lra,, e"n"nse,

| (a) Current tax expente lor current year

| (b) Current ta), expense relating to prior years

| (,:) Dirftrfrr*J tnx

I 
(d) Mat credit

I11 
lProfit/ 

(l"oss) from continuing operations (9 !10)

12 
lEarnings 

per share (of Rs 10/- each):

I Basic

I ContinuinS operations

I roraroperarons

I Diluted

J Continuing operations

I 
totalooerations

13

L4

20,3.a

20.3.a

20.3,b

20.3.b

1,25,96,160

1"rt f.160

76,90,099

76,90,O99

4,33,320

41,772

46,934

I,27,18,657

3,L3,7U

6,74,579

2,86,976

70,45,773

6,6r,167

1,36,14,400 8'7,03,7AL

-ro,14,24o -to,B,6a2

-70,74,240 -7O,73,682

-10,78,240 -\o,8,642

-24,503 -!t,ug2

-24,503 -32,O92

-99.37

-99.37

-99.37

-99.37

-9,81,590

-99.37

-99.37

-99.37

-99.37

In terms ofour report attached.
For Kalpesh Khatri & Associates

Chartered Acco!(tants
Firm ReaistratioANo-139570W

MembershiP No 151768 -
uDtNt2lt6t+6bAA$
Place i [4umbai
Date : 1.0 December 2020

On behalf ofthe Board of Directors
For Seahaullines India Pvt Ltd 

\bry \Y
Benny D'Costa Praveen Kunder
Director Direator
DIN:03464231 DIN:08084388

A0\ 6\s$



Seahaul lines lndia Pvt Ltd

Cash Flow Statement for the yearended 31March,2020

I Prepared Persuant to AS-3 (Revised) issued byThe lnstitute of Chartered Accountants of India using Indirect Method ]
For the yearended 31March, 2020

A. Cash flow from operating activities
Net Profit/ (Loss) before extraordinary items and tax

profit / (lds.s) before working capitalchanges

Depreciation and amortisation
,4mortisation of Preliminary expenses
(Profit)/ loss on sale /write offofassets
Finance costs

lnterest income
Adjustment for Net Tax provided

. Dividend income
Net (gain)/ loss on sale of investments

Adjustmentsfor dectedse in opetuting ossets:

Trade receivables

Advance to lrade Paydble

>nort-term roanS an0 aovances 
.

Other current and non - curibnt aslets.. \,.'\
Adj u stm ents fo r i n cre o se / ( d e cre o sd ).i n o p'Ero ti n g I i o b i I i ti es:

Advance from Trade Receivable

Trade payables

Creditors for expenses

Other current liabilities
Other Long term Liabilities

Cash flow from extraordinary items

Cash generated from operations

B. Cash flow from investing a ctivities
Capital expenditure on fixed assets, including capital advances

Proceeds from sale of fixed assets

Net income tax (paid) / refunds

cash flow from / (used in) operatin8 activities (A)

expenditure on Work- in - Progress

Sank balances not considered as Cash and cash equivalents
- Placed

Purchase of long-term investments
- Subsidiaries

Purchase ofshares for long-term investments
- Subsidiaries

lnterest received

- Others

Dlvidend received

- Others

Cash flow from extraordinary items

Net cash flowffom / (used in) investing activities (B)

-10,18,240

14,rr,527

-1,38,290
-53,097

-10,13,682

-9,05,03L -6,s932A



Seahaul tines India Pvt ttd
Cash Flow Statement torthe year ended 31March,2020

Particulars For the year€nded
3X March,2020

For the yearended
31March,2019

Amount in Rs Amount in Rs Amount in Rs Amount in Rs

lC. 
Ca5h {low from tinancing activities

I

lProceeds of Share Application Money

leroceeas 
rrom ronc+erm borrowinss

lRepayment of long-term borrowings

llet increase / (decrease) in working capital borrowjngs

lFinance cost

lother income

I

lCash 
flow from extraordinary items

I

lNet 
cash flowtrom / (used in) financing activities {C)

I

Net increase / {decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents atthe beginningofthe year

Cash and cash equivalents at the end olthe year

Cash and cash equivalents at the end ofthe year comprises i

(a) cash on hand

(b) cheques on ha nd

(c) Balances with banks

(i) In current accounts
(ii) In EEFC accounts

,41,172

-47,772

-35,286

35,286

-4L,772 -35,285

-251881

-4.29.363
1,25,901

-5,55.266
-4,55,243 -4,29,363

62,505

-5,I7,748 -4,91,a6a

-4,55,243 -4,29,363

see accompanying notes torming part of the financialstatements

In terms of our r€port attached.

For Kalpesh Khatrj& Associates On behalfof the Eoard of Directors

ForS€ahaul Lines lndia Pvt LtdChartered
Firm

M€mbershiD No 161768

i.)! lr.t'. B1 1 6 t'T6$ AftAA G\ 6\

Benny D'Costa

Director
DIN:03464231

Praveen Kunder
Director
DIN:08084388

Place:Mumbai

Date : 10 December 2020



Seahaul Lines lndia Pvt Ltd

Notes of the financial statements
Note Particulars

Corporate information
Seahaul Lines India {P) Ltd isa private company registered com pa ny u nder The Co mpa nies Act , 1956. Th e

company is engaged in the business of lnternational Freight Forwarding, Non Vessel Common Operating
carrier (NVOCC),Sea Freight Booking in the Shipping Industry.

2l Significant accounting policies

2.1lBasis of accounting and preparation of financial statements

financial statements of the Company have been prepared in accordance with the Generajlv Accepted
Accounting Principles in lndia (lndian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies
Act, 1956. The financial statements have been prepared on accrual basis under the historical cost
convention.

2,2lUse of estimates

The preparation ofthefinancial statements in conformity with Indian GAAP requires the Managementtc
make estimates and assumptions considered in the reported amounts of assets and liabilities (including

ngent liabilities) and the reirorted income and expenses during the year. The Management believesi
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

2.3lCash and cash eouivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid

are readily convertible into known amounts of cash and which are subject to insignificant risk
changes in value.

2.4lCash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and anv deferrals or accruals of Dast

re cash receipts or payments. The cash flows from operating, investing and financing actlvities of
Company are segregated based on the available information.

2.5 | DeDreciation and amortisation

Depreclation has been provided on the straight-line method as per the rates prescribed and in the man
in Schedule XIV to the Companies Act, 1956.

For 3i1' 1"t" 
"''



Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statements

Revenue recognition

The revenue is recognized from the operation when the involce is raised to the customer.
income is recognised only when there is no significant uncertainty as to the measurability from th

pping line. Revenues are recorded net off all applicable taxes, discounts and returns. Interest income
recognized on accrual basis. Claims are accounted only when there is reasonable certaintv of its ultimate
collection.

tncome

Interest income is accounted on accrual basis. Dividend income is accounted for when the risht to receive
is established.

angible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost o

flxed assets includes installation expenditure and interest on borrowings attributable to acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expenses
incurred up to that date. Subsequent expenditure relating to fixed assets is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its previously
standard of performance.

Projects under which assets are not ready for their intended use and other capital work-in-progress are
carripd at ccist, comprising direct cost, related incidental expenses and attributable interest.

Foreign currency transactions and translations

ransactions in foreign currencies entered into by the Company and its integral foreign operations are
nted at the exchange rates prevailing on the date of the transaction or at rates that closelv

approximate the rate at the date ofthe transaction.

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at
the vear-end rates.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and
liabilities of the Company are recognised as income or expense in the Statement of Profit and Loss.

ffix



Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements
Note 2 significant accounting policies (contd.)

2.l0llnvestments

Long-term investments are carried individually at cost less provision for diminution, other than temporary,
in the value of such investments. Current investments are carried individuallv, at the lower of cost and

ue. Cost of investments include acquisition charges such as brokerage, fees and duties.

Employee benefits

Employee benefits include provident fund and gratuity fund.

Company's contribution to provident fund are considered as defined contribution plans and

charged as an expense as they fall due based on the amount of contribution required to be made.

2.12lBorrowing costs

Borrowing cosls inciude interest, amortisation of ancillary costs incurred and exchange differences a

from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Costs in connection with the borrowine of funds to the extent not directlv related to the acouisition
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan.

costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement o

activities relating to construction / develqpment of the qualifylng asset upto the date of capitalisation
such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to

e Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted.

2.l3lSegment reporting

'The company is engaged in the business of Freight Forwarding and follows only one reportable segment
and therefore segment wise reporting as per AS-17 issued by The Institute of Chartered Accountants of
lndia is not aollicable.

2.14lLeases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with
the lessor are recognised as operating leases. Lease rentals under operating leases are recognised in

of Profit and Loss on due basis.

2.15lEarnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect o

extraordinary items, if any) by the weighted average number of equity shares outstanding during the year,

company do not have dilutive potential equity shares.

For J.:



Seahaul Lines lndia Pvt Ltd

Notes forming part ofthe financial statements
Note 2 Significant accounting policies (contd.)

2.l6lTaxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accorda
the provisions of the Income Tax Act, 196L.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequen
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted
at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax
for timing differences are recognised only if there is virtual certainty that there will be sufficient futu

le income available to realise such assets. Deferred tax assets and liabilities are offset if such items
relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable
right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

2.lT llmpairment of assets

The carrying values of assets at each Balance Sheet date are reviewed for impairment. lf anv indication
impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater
of the net selling price and their value in use. Value in use is arrived at by discounting the future cash

to their present value based on an appropriate discount factor. When there is indication that arr

impairment loss recognised for an asset in earlier accounting periods no longer exists or may
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, except in

case of revalued assets. Based on aforesaid review, the Company is of the opinion that there is no
impairment of any of its fixed assets as at reporting date.

2,18 | Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is

probable that an outflow of resources will be required to settie the obligation in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on

e best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each

Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities, if any, a

disclosed in the Notes.

2.l9llnsurance claims

Insurance claims, if any, are accounted for on the basis of claims admitted / expected to be admitted and
the extent that there is no uncertainty in receiving the claims.

2.20lService tax input credit

tax input credit is accounted for in the books in the period in which the underlying service
accounted and when there is no uncertainty in availing / utilisinB the credits.

Far SE,:', !;



SeahaulLines lndia Ad Ltd

Not€s formina Dan ofthe tinancial statements

Refe. Notes {i)to (iv)below

Equityshares of Rs 10 eachwith voting rights

shares of 8s 10 each with voting ri8hts

Equitysharesof Rs 10 each with votinE riEhts

Equ'ty shares with voting rights

Yearended 31 Mar€h, 2020

Yea. en d€d 31 March, 2019

10,000

1.00.000
10,000

1.00.000

10,000

1.00.000
10,000

1.00.000

In respect of every eq uity shares ofRs.10/-each, voting right shallbe in same proportion as the capitatpaid upon
equity share bearto the totalpaid up equity share capitalofthe Company. The dividend proposed by the Board of Directo.s is subj€ct tothe approvatofthe

in the ensuing An n ual General Meeting, except in case ofinterim dividend. In the event of liquidation, the shareholders of Equity Shares are eJiEibte to
the remaining assets of the Company.fter of all preferentk I amounts, in propodion oftheirshareholdinEs.

(iii) Details of shares held by each shareholder hold'nr more than 5%shares:

Note 4 Reserves and surplus

Class ofshares / Nam€ ofshar€holder As at 31March.2020 As at 31March.2019
% holdlng in that

held
% holding in that class

Eduitv shares with votins rishts

lvarinetrans India Pvt Ltd 7000 70.00 7000 70.00
3000 30.00 3000 30.00

(iv)AtgreEate number and class ofshar€s allotted as fully paid up puBuant to cantract(s) without payment being received in cash, bonus shares and shares bought back
forthe leriod of s veats immediatelv Drecedinsthe Balance Sheet date:

As at 31 March. 2020 As at3l March,2019
Eouitv shares with votins rishts

Fully paid up by way ofConsideration in Cash

Fully paid up by way of bonus shares

10,000 10,000

As at 3l March,2020 Asat31March.2019

{a) Surolus / lD"ficitlin Srarement of Profit and Loss

Openin6 balance

Add: Profit / (Loss)forthe year
47,66,975
-9,93,737

5148,505
-9.81.590

37,73,174 41,65.91s

41,73.174 41,66,91s

F0,' Sf,,'l i;.iiii .i :,'\, i tir,'_t:t.l
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Seahaul Lines hdia Pvt Ltd

Notes forming part ofthe financial statements

Note {i): current maturities of long-term debt {Refer Notes (i) and (ii) in Note 5 - Long-term borrowings for details of security and
guarantee):

Note 5 Trade

Particulars As at 31 March,2020 As at 31 March,2019
Amount in Rs Amount in Rs

Trade payables:

Acceptances

Otherthan Acceptances

Total

33,63,466 26,30,423

33,63,466 26,30,423

Note 6 Other current liabilities

Paniculars As at 31 March, 2020 As at 31 March,2019
Amount in Rs Amount in Rs

lCurrent maturities of long-term debt {Refer Note (l) below)
lother oavables
I

I Statutory remittances

Prof. Tax Payable

TDs Payable

Service tax
Pvovision fof Income tax
GST Payable

Others

Ravish Dhir

Audit Fees Payable

Electricity Payable

Telephone Charges Payable

Water Charges Payable

Total

2,55,386

30,000

14,448

30,000

2,75,5AA 44,448

Particulars As at 31 March, 2020 As al31 Merch,2019
Amount in Rs Amount in Rr

Term loans

From banks

Secured

toral

Note 7 Short-term

Particulars A5 at 31 March, 2020 As at 31 March, 2019
Amount in Rs Amount in Rs

Provision for employee benefits:

Salary & Wages Payable

toral
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Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements
Note 9 loans and advances

Particulars As at 3l March, 2020 As at 31 March,2019
Amount in Rs Amount in Rs

Security deposits

Unsecured, considered good

Advances to employees

Unsecured, considered good

Other loans and advances

Unsecured, considered good

Total

2,OOO

35,48,878

35,50,878

\
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Seahaul l-ines India Pvt Ltd

Notes forming part of the financial statements
Note 10 Trade receivables

Particulars As at 31 March,2020 As at 31 March,2019
Amount in Rs Amount in Rs

Trade receivables outstanding for a period exceeding six months
from the date they were due for payment

U nsecured, considered good

Other Trade receivables

U nsecured, considered good

Total

45,05,682 29,97,425

45,05,682 29,97,425

Note 11 Cash and cash equivalents

Particulars As at 31 March.2020 As at 31 Mar.h,2019

Amount in Rs Amount in Rs

lCash and cash equivalentst-
I Cash on hand

I Cheques on hand

I Balances with banks
I

J In current accounts

I In deposit accounts (Upto 3 Months Maturity )

lOther Bank Balances (including deposits with more than 3

,nontfr, 
"nO 

roto fZ rn-ttl*trritu)
In ea rmarked accounts

- Balances held as margin money or security against
borrowings, guarantees and other commitments

Other Bank Balances (including deposits with more than L2

months maturity)

In deposit accounts

A? qnq

-5,17,748 -4,97,868

-4,55,243 -4,29,364



Seahaul Lines India Pvt Ltd

Notes forming part of the financial statements
Note 12 Short-term loans and advances

Particulars As at 31 March. 2020 As at 31 March,2019
Amount in Rs Amount in Rs

Advances to employees
Unsecured, considered good

Prepaid expenses - Unsecured, considered good

Balances with government authorities
Unsecured, considered good

Income Tax receivavle

GST Credit Available

Advance to creditors

Unsecured, considered good

Total

s,90,492

19,22,517

4,45,323

6,306

25,13,009 4q

For SEA lj'\'l';i- illlir.i
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Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statements
Note 13 Revenue from

Particulars For the year ended
31 March,2020

For the year ended
31 March, 2019

Amount in Rs Amount in Rs

(a,l

(b)

Sale of services {Refer Note (i) below)

Other operating revenues (Refer Note (ii) below)
Total

r,25,96,160 76,90,O99

7,25,96,160 76,90,099

Note Particulars

For the year ended
31 March,2O2O

For the year ended
31 March,2019

Amount in Rs Amount in Rs

(i) Sale of services comprises of :

Freight Income

Total - Sale of services
!,25,96,160 7 6,90,099
r,25,96,760 7 6,90,099

(ii) Other operating revenues comprise:
Net gain/loss on Changes in foreign exchange

Commission lncome

Commission lncome

Note 14 Other income

Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

Amount in Rs Amount in Rs

(a)

(b)

{c)

Interest income (Refer Note (i) below)
Dividend income:

from current investments

others

from long-term investments

others

Other non-operating income (net of expenses directly attributable
to such income) (Refer Note (ii) below)

Total

Note Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

Amount in Rs Amount in Rs

(i) Interest income comprises:

Interest from banks on:
Interest on income tax refund

Total- Interest income
(ii) Other non-operating income comprises:

Net gain/loss on Changes in foreign exchange

Commission lncome

Total - Other non-operating income

\ -.../,- \l\s/
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Seahaul Lines lndia Pvt Ltd

Notes forming part of the financial statements

Note 16 Finance costs

Note 15 benefits
Particulars For the year ended

31 March,2020
For the year ended

31 March, 2019
Amount in Rs Amount in Rs

Salaries and incentives

Staffwelfare expenses

Total

4,33,320 6,74,579

4,33,320 6,74,s79

Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

Amount in Rs Amount in Rs

Interest expense on:
Car Loan

Bank Charges

Total
41,,772 35,286
41,772 35,286

rFFN
\y'/tow
W]MF}AI



SeahaulLines India Pvt Ltd

Notes forming part of the financial statements

General

Note 17

Particulars For the year ended 31

March,2020
For the year ended 31

March,2019
Amount in Rs Amount in Rs

Freight Paid

Total of Operating expense

7,27,78,657 70,45,773

\27,74,657 70,4s,773

Note 18

Particulars Forthe year ended 31

March,2020
For the year ended 31

March,2019
Amount in Rs Amount in Rs

lAudit 
Fees

lConveyance 
Expenses

Internet Expenses

Miscellaneous Expenses

Motor Car Expenses

Sales Promotion Expenses

Telephone Expenses

Web Hosting Charges

lnterest on lncome tax refund
Late Fee on GST

Total of General €xDense

30,000

r,82,940
20,966
7 4,268
10,866

30,000
76,362

14000

44,704
7,52,367

ro,477
3,500

54,000
7,02,710

3,73,777 6,61,767

For Sti\ il'f l'ri ::ili-l:l



SeahaulLines lndia Pvt Ltd

Notes forming part oI the financial statements
Note19Additionalinformationtothelinancial

For the year end€d 31

expendiiufe

Forthe yearended 31

Fof SEA il'r'""- 
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Note 20 Disclosures under AccountinS Standards (contd.)

Note 20 Disclosures under AccountingStandards (contd.)

Sr No NameofRelat€d Party Relationship

Marinetrans India Pvt Ltd HoldinsCompanv
2 Kev ManaPement Personnel

Key N,lanaeement Personnel

Particulars For the Year3lst
March,2020

FortheYear3lst
March,2019

Sr No Name of Related Partv Relationship Nature ofTransadion
Kev Manaeement Personnel Salary& Perqujsites

Mr Bennv D'Costa Key M. nagement Person nel Salarv & Perquisites 2.54,496 7,20,664
Marinetrans India Pvt Ltd Holding Company Irade receivable - Closing Ealance 40.95,521 5,00,000

Sales 7.25,96,760 55,39,249

1,20,170



SeahaulLines lndia Pvt Ltd

Notes forming part ofthe financialstatements
Note zo Disclosutes under standalds

Particulars

31March,2020 31March,2019

20.2 The Compa ny has entered into opefating lease arrange..ents for office premises. The leases are
ca ncellable and are for a period of 1 to 3 years a nd may be renewed for a fu rther period of 3 yea rs Daseo

on mutual agreement ofthe parties. The lease agreements provide for an jncrease in the tease payments by
5to 15 % everyyear.

Lease payments recognised in the Statement of Profit a nd Loss

Note z0 Disclosures under 5tandards

Particulals

31March,2020 31Mar€h,2019

20.3

20.3.a

20.3.b

lEarnings per share

leasict--l
tLonrnurns oDerar0nS

lNet 
profit/ (loss) 'or the yedr from continuing operations

lLess: 
Pfeference dividend and taxthereon

Net profit / (loss) forthe yearfrom continuing operations attributabteto the equity sharehotders
Wejghted average number of equity shares

Earnings pershare from continuing operations - Easic

Totaloperations
Net profit / (loss)forthe year

Lessr Preferencedividendandtaxthereon
Net profit / (loss)forthe year attributable to the equity shareholders
Weighted averagenumberof equityshares

Earnings per share - Basic

10,000

10

-99.37

-9,81,590

10,000

10

"98.16

-9,81,590

10,000

10

-99.37

(9,81,s90)

10 000

10

-98_16

Not€ 20 Disclosures under Standards

Particulars As at 31March,2020 As at 3l March,2019

20.4 Deferred tax {liability)/ asset

Tax effect of items constitutine deferred tax liabiJiw

On difference between book balance and tax balanceoffixed assets

Tax effect ofitems constituting deferred tax liability

Tax effect of items constituting deferred tax assets

On difference between book balance andtax balance of fixed assets

Iax effect of items constituting deferred tax assets

24.5O3 32,O92

Net def€rred tax (lia bility) / asset

FBr.l
1W67ow
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