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NOTICE OF 18TH (EIGHTEENTH) ANNUAL GENER,AL MEETING

To,

The Members,
MARINETRANS INDIA PRIVATE LIMITED

801/802, Bth Floor, Vindhya Commercial Complex, Plot No. 1,

Sector 11, CBD Belapur, Navi Mumbai-400614, Maharashtra

Notice is hereby given that the 18h (Eighteenth) Annual General Meeting of the Members of MARINETRANS INDIA

PRIVATE LIMITED will be held on Friday, 30th September, 2022 at 1'l:.00 a.m. at the Registered Office of the Company
situated at 801/802, BIh Floor, Vindhya Commercial Complex, Plot No. 1, Sector 11, CBD Belapur, Navi Mumbai4006'14,
Maharashtra to transact the followino business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone and consolidated financial statements of the Company for the
financial year ended on 31s March, 2022 and the Reports of the Board of Directors and the Statutory Auditors thereon,

including Annexures thereto.

SPECIAL BUSINESS:

2. To consider, and if thought fit, to pass, the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the prwisions of Section 152 of the Companies Act, 2013 read with Rule B, 9 and 14

of the Companies (Appointment and Qualification of Directors) Rules, 2014 and any other applicable provisions of the

Companies Act, 20'13 read with the Rules made thereunder (including any statutory modification or
re-enactment thereof for the time being in force) and pursuant to the provislons of the Memorandum of Association

and Articles of Association of the Company, the consent of the Shareholders of the Company be and.is hereby

accorded to appoint Mr, Benny Xavier Dcosta (DlN: 03464231) as Director of the Company with effect from

30th September,2022."

'RESOLVED FURTHER THAT Mr. Tirajkumar Babu Kotian [DlN: 00022294], Director of the Company be and is
hereby authorised to sign/flle e-Form DIR-'12 with the Registrar of Companies/Ministry of Corporale Affairs and to do

all acts, deeds, malters and things as deem necessary, proper and desirable to give effect of the aforesaid resolution."

"RESOLVED FURTHER THAT CS Sushant S. Gawade, Company Secretary in Practice, Mumbai be and is hereby

authorised to certify/file/intimate the effect of the appointment of l\4r. Benny Xavier Dcosta as a Director in e-Form DIR-
12 with the Regishar of Companies/Ministry of Corporate Affairs."

w

MARINEtrans India Private Limited
CIN: U35 I 10MH2004PTCI 47 1 39

8O1 / 8O2, gth Floor, Wndhya Commerciat Complex, plot No. l,Sector ll,
CBD Belaput NaviMumbai- 4OO 6l+. Phone:022 4O3O 7777 Website:v,/ww,marinetrans.in
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By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

tClN: U351 1 0MH2004PTC'1471 391

Date: 51h September, 2022

Place: Navi Mumbai

Ti rajkii-m a r B a b u Kotia n

Chairman/Director IDIN: 000222941

Praveen C. Kunder
Director lDlN: 0B0B43BBI
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NOTES:

1. A MEIVBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

2. PROXY/PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE COMPANY'S REGJSTERED

OFFICE NOT LESS THAN 48 HOURS BEFORE THE MEETING.

3. MEMBERS ARE REQUESTED TO NOTJFY IIVMEDIATELY TO THE COI\4PANY ANY CHANGE IN THEIR ADDRESS
AND/OR CONTACT DETAILS.

4. AT THE 15TH (FTFTEENTH) AGM HELD 0N 30TH SEPTEI/BER, 2019 THE METVBERS APPRoVED THE
APPOTNTMENT OF M/S, S B S K & ASSoCTATES, CHARTERED ACCoUNTANTS, MUMBAT (rCAr FIR|\4

REGISTMT|oN N0. 111959W) AS STATUTORY AUDIToRS 0F THE CoMPANY TO HOLD OFFTCE FOR A
PERIOD OF FIVE YEARS FROM THE CONCLUSION OF THAT AGM TILL THE CONCLUSION OF THE 2OTH

CONSECUTIVE ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD IN THE YEAR 2024, IHE
REQUIREMENT TO PLACE THE MATTER RELATING TO APPOINTMENT OF AUDITORS FOR RATIFICATION BY
MEMBERS AT EVERY AG[/ HAS BEEN DONE AWAY BY THE COI/PANIES (AMENDMENT) ACT, 2017 WITH
EFFECT FROM 7TH MAY, 2018. ACCORDINGLY, NO RESOLUTION IS BEING PROPOSED FOR RATIFICATION

0F APP0TNTMENT 0F STATUT0RY AUDTTORS AT THE lBTH (ETGHTEENTH) AGM.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following Explanatory Statement as required by Section '102 of the Companies Act, 2013, sets out all material
facts relating to the Special Business mentioned in the accompanying Notice for convening the lBth (Eighteenth)

Annual General Meeting of the Company on Friday, 30rh September, 2022 at 11.00 a.n.

Item No. 2

The Board wish to appoint Mr. Benny Xavier Dcosta (DlN: 03464231) as Director of the Company looking towards his
huge experience in the shipping and logistics industry. The Board of Directors ofthe Company has recommended lhe
appointment of Mr. Benny Xavier Dcosta as a Director of the Company vide its Board Meeting held on 5tt' September,
2022. Pursuant to the provisions of Section 152(2) of the Companies Act, 2013, every Direclor shall be appointed by
the Company in the General Meeting of the Company.

None of the Directors of the Company is in any way concerned or interested in the above resolulion at item no. 2 of
the accompanying Annual General Meeting Notice.

The Board recommends the above resolution set out in ltem No. 2 as an Ordinarv Resolution for vour aporoval.

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

tClN: U351 1 0MH2004PTC1471 391 t\

Date: 5th September, 2022
Place: Navi Mumbai

v
Tirajkilfiar Babu Kotian
Chairman/Director tDlN : 000222941

Praveen C. Kunder
Director lDlN: 0B0B43BB]

MARfNEtrans lndia
CIN: U3S I lOMH2jj4PTct 47

801 / aO2.gth Floot, Mndhya CommercialComptoc ptotNo. I, Sector I l,
CBD Belaput NaviMumbai- 4OO 61+. Phone:022 4O3O 7777 Website:www.marinetrans.in

Mtrnbai H, O, I Hyde6bad I Nrmedaba.t
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18TH (EIGHTEENTH) DIRECTORS'REPORT FOR THE FINCIAN YEAR ENDED 2021.22

To,

The Members,
MARINETMNS INDIA PRIVATE LIMITED
801/802, Bth Floor, Vindhya Commercial Complex, Plot No. 1,

Sector 11, CBD Belapur, Navi Mumbai-400614, Maharashtra

Your directors are pleased to present the 'l8th (Eighteenth) Annual Report of the Company together with the
Standalone and Consolidated Audited Financial Statements for the year ended 31"t lllarch,2022.

1. SUMMARISED STANDALONE AND CONSOLIDATED FINANCIAL RESULT:

2. BUSINESS OVERVIEW:

During the year, lhe Companyls standalone turnover was reported as Rs. 203,21,21,699.00 which was increased by
approx 112.13o/o over the previous reporting year. Further the Company has earned Rs. 6,01,326.00 as Other Income
in the form of dividend, interest, discount received etc. during the said financial year. The Operative Expenses were
Rs. 200,74,22,521.00 during the said financial year. During lhe year, the overall standalone expenditure/operating
expenses increased by approx 1 '1 '1 .33% over the previous reporting year. The Company has earned Rs. 1,88,61,573.00
as Net Profit for the financial year ended 2021-22. There was no change in the nature of business of the Company
during the financial year.

The Company has reported a Consolidated Net Profit after Tax of Rs. 1,85,52,427.00 during the period under review as
against a Consolidated Profit after Tax of Rs. 79,24,864.00 over the previous reporting period.

3. PERFORMANCE/AFFAIRS/ACHIEVEMENTS OF COMPANY:

The Directors of the Company are taking continuous efforts to improve the growth of the Company as the Directors of
the Company are taking significant steps towards achieving its vision. Your Company continued to focus in the areas
aligned with the overall vision and its efforts to improve efflciency and profitability. The Company is engaged in the
business of International Freight Forwarding, Non-vessel Common Operating Carrier and Sea Freight Booking in the
Shipping Industry. Your Company is specializing in Freight, Logistics, Warehousing, Transportation, Project Handling,BreakBurk*.*Tg 

\Sa
Praveen C. Kunder

Director [DlN: 000222941 Director [DlN: 0B0B43BBI' MARlNEtrans'lndia Privafe Limited
CIN: U35l t 0MH2OO4PTC147 139

aO 1 / 802, gth Floor, \nndhya Commercial Comptex, ptot No. I , Sector 1 I ,
CBD Belapur, Navi Mumbai - 4OO 614. Phone:022 4O3O 7777 Website:www.marinetrans_in

w

Particulars Standalone (ln INR) Consolidated (ln INR)

FY 2021-22 FY 2020-2',1 FY 2021-22 FY 2020-21
Revenue from Ooerations 203,21,21 ,699.00 95,79,39,660.00 203,21 ,21 ,698.00 95,82,06,729.00
Other lncome 6,01,326.00 31,01,378.00 6,01,326,00 31,07 ,312.00
Less: Ooeratinq Exoenses 200.74.22,521.00 94,98,84,049.00 200,77,31,666.00 95,03,43,361,00
Profit/(Loss) Before Tax 2,53,00,504.00 1 ,1 1,56,989,00 2,49,91,358.00 1,09,70,680.00
Less: Tax/Provision for Tax:

Cunent Year Tax Expenses

Prior Years Tax Expense

Defened Tax Liability/(Assets)

MAT Credit

63,95,797.00

0.00
43,134.00

0.00

28,78,212.00

1,0'1,700.00
34,196.00

0.00

63,95,797.00

0.00
43,134.00

0.00

28,78,212.00

1,01,700.00

65,903.00

0,00
ProfiU(Loss) After Tax 1,88,61,573.00 81,42,881.00 1,85,52,427.00 79,24,864.00

MnfbaiH,O, I Hy.lelabad I Ahmedabad
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4. DIVIDEND:

With a view to conserve resources, your directors have thought it prudent not to recommend any dividend for the
financial year under review.

5. COVID 19 RESPONSE:

The COVID-19 pandemic, continued to be a global challenge, creating disruption across the world. In the first three
months of FY 2021-22, the second wave of the pandemic overwhelmed India's medical infrastructure. The Company
has adopted measures to curb the spread of infection in order to protect the health of its employees and ensure
business continuity with minimal disruption. During these tough times, your Company provided unwavering support to
its employees and their families. Your Company has followed the various guidelines issued by the Central and State

Government to prevent the spread of deadly Covid- 19 virus. As part of our response to the pandemic, we undertook
regular screening of staff across offlces/branches, sanitization of workplaces, awareness sessions, etc. We constantly
stress on maintaining C0VID-appropriate behavior such as wearing ofmasks and hand sanitization.

6. TRANSFER/APPROPRIATIONS TO RESERvES: -

The Board of Directors does not propose any amount to carry to any specific reserves for the flnancial year ended

31s March, 2022. However, the appropriations to Reserves for the year ended March 31,2022 as per financial
statements are:

Particulars FY 2021-22 (ln INR) FY 2020-21 (ln INR)

Openinq Surplus/(Deficit) in Statement of Profit & Loss 10,01,68,342.00 9,20,25,461.00

Profit for the year 1,88,61,573.00 81,42,881.00

Closinq Surplus(Deficit) in Stalement of Profit & Loss 10,01,68,342.00

Securities Premium Account 1,95,40,000.00 1,95,40,000.00

Reserves & Surplus at the end of the vear 13,85,69,916,00 1 1,97,08,342.00

7. EXTRACT OF THE ANNUAL RETURN: -

The extract of Annual Return in form MGT 9 pursuant to the provisions of Seclion 92 (3) read with Rule 12 (1) of the

Companies (Management and Administration) Rules, 20'14 is furnished as Annexure] forming part of this Board's

Report.

8. SHARE CAPITAL OF THE COMPANY:

The paid-up equity share capital of your Company as on March 31,2021 was Rs. 40,60,000.00 divided into 4,06,000

equity shares of Rs. 101 each. There were changes in the Capital Slructure of the Company during the financial year

2021-22. Hence the paid-up equity share capltal of the Company as on March 31 ,2022 was Rs. 40,60,000.00 divided

into 4,06,000 equity shares of Rs. 101 each.

9. HOLDING, SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY: -

The Company is not having any Holding Company. A statement containing salient features of the flnancial statements

of the subsidiary companies/associate companies in Form AOC-l is annexed as Anngxulelllo this board's report.

During the financial year, Arabital Conlainer Lines India Privateftiqited [ClN U63010MH2008PTC183965], Subsidiary

Company Strike Off/Dissolved on 08/06/202'1. Other that no\e oltle Company have become or ceased to besubsidary,lontvenffiffi:,',"*.t;;:l,.H: 
ffi,

lDlN:0B0B438Bl'lndiaPrivafe Limifed
CIN: U35l I OMHzOo4FfCt 47 t39

AOI / 402, Ath Flaor.Vtndhya Commercial ComplqtplotNo, l.Sedor I l,
CBD gelapu. Navi Mumbai - 400 61 4. Phane : OZ2 4A3O 7777 We$te : wwwmarinetans.in

UumbaiH,O, I llyderaba.t I Ahmedahad

w-
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10. CONSOLIDATED FINANCIAL STATEMENTS:

In accordance with the Companies Act,2013 ("the Act") and Accounting Standard (AS) on Consolidated Financial

Statements issued by the lCAl; the Consolidated Financial Statements, its Annexures together with Consolidated

Auditors' Report for the linancial year 2021-22 are enclosed herewith.

1 1. PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARY COMPANIES:

Seahaul Lines (lndia) Private Limited [ClN: U63032MH2008PTC182565], a subsidiary company, incorporated on

2210512008 is engaged in business of freight carriers, shlppers, contractors, shipping agent. Our Company is holding

100.00% equity in the Seahaul Lines (lndia) Private Limited. The Seahaul Lines (lndia) Private Limited has earned

Rs. 4]5,62,244.00 as Revenue from Operations and it has reported net loss of Rs. 2,46,170.00 for the financial year

ended 31st March, 2022.

Marinetrans Logistics Private Limited [ClN: U63090MH2019PTC3312731, another subsidiary company, incorporated on

0311012019 is engaged in the business of shlpping, logistics, cargo handles, shipping agent etc. Our Company is

holding 100.00% equity in the Marinetrans Logistics Private Limited. The Marinetrans Logistics Private Limited has not

earned any Revenue from Operations during the financial year and it has reported net loss of Rs. 62,980.00 for the

financial year ended 31st March, 2022.

Another subsidiary company, Arabital Container Lines lndia Private Limited [CIN: U63010MH2008PTC183965] has

strike offldissolved by the Registrar of Companies, l/aharashtra, Mumbai (ROC) pursuant to the STK closure

application uls 248(2) of the Companies Act, 2013 filed by the Arabital Container Lines lndia Private Llmited on

05/04/2019 with the ROC. The ROC has issued Notice of Striking Off & Dissolution ln Form STK-7 on 0810612021 .

1 2. ACCOUNTING STANDARDS:

The Company has followed prescribed Standards on Accounting (AS) specified under the Companies Act, 2013 in

preparation of its financial statements.

13. COMPLIANCE WITH SECRETARIAL STANDARDS (SS):

The Institute of Company Secretaries of India (lCSl), a Statutory Body, has issued Secretarial Standards on various

aspects of Corporate Law and Practices. The Company has complied with notified Secretarial Standards (SS).

14. MATERIAL CHANGES AND COMMITMENTS, AFFECTING THE FINANCIAL POSITION OF THE COMPANY

WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT:

There have been no malerial changes and commitments which affect the financial position of the Company that have

occurred between the end of the financial year to which the financial statements relate and the date of this report.

15. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 0R COURTS: '

There have been no significant and material orders passed by the regulators or courts or tribunals impacting the going

concern status and Company's operations.

v
Praveen C. Kunder

Director [DlN: 0B0B43BB]

CIN; U35l t 0MH2004PTC147139
80 1 / aO2, 8th Floor, Wndhya Commercial Complex, ptot No. 1 , Sector 1 | ,

CBD Belapur, NaviMumbai- 4OO 614. Phone:022 4O3O 7777 Website:vrv,rw.marinetrans.in
Mqnbai H, O, I Hy.tetabad lAhDedabad

c\\
JChani.nelv
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,I6, CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN EARNING AND OUTGO
UNDER THE COMPANIES (ACCOUNTS) RULES.2014:

As the Company does not have any manufacturing activities, particulars required to be disclosed with respect to the

conservation of energy and technology absorption are not applicable to the Company. During lhe financial year under

review the Company has incurred expenditure in foreign currency and the Company has earned foreign exchange as
per details given below:

Partic ulars FY 2021-22 flNR) FY2020-21flNR)
Foreion Exchanged Outgo/Foreign Expenditure 5,'16,13,984.00 63,94,236.00

Foreiqn Exchanged Earned/Foreign Income 9,66,52,587.00 22,66,009.00

17. PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

COMPANIES ACT.2013: -

During the financial year under review, the Company has not given any loan, guarantee and has not made

investments in accordance with the Section 1BO of the Companies Act, 2013. However outstanding amount of loan
given/guarantee given/investments as at31.t March,2022 is annexed as Annexure-lllto this board's report.

18. BOARD MEETINGS:

During the financial year, '11 (Eleven) Board Meetings were convened and held. The interval between any hvo board

meetings did not exceed 120 days as per the provisions of Companies Act, 2013.

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All the related party transactions that were entered into during the financial year were on the arm's length and were in

ordinary course of business. There have been no materially significant related party transactions between the

Company and the Directors, the subsidiaries, the associates or the relatives except for those disclosed in the flnancial
statements. The particulars of contracts or anangements with related parties pursuant to in Section 188(1) of
Companies Act, 20'13 read with rule B(2) of Companies (Accounts) Rules, 20'14, as prescribed in Form AOC-2 is

disclosed annexed as Annexure-lV to this board's report.

20. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions of
Section 73 ofthe Companies Act, 20'13 read with the Companies (Acceptance of Deposit) Rules,2014 during the year

under review.

21. DIRECTORS AND CHANGES:

During the financial year Mr. Tirajkumar Babu Kotian [DlN: 00022294] and Mr. Praveen C. Kunder [DlN: 0B0B43BB]

constitutes the Board of Directors of the Company. There were no changes in the directorship of the Company during

the flnancial year 2021-22. Mr. Praveen C. Kunder [DlN: 0B0B43BB] has tendered his resignation from the Board of the

Company to take effect from 30th September, 2022. fhe Board wish to appoint Mr. Benny Xavier Dcosta [DlN:
034642311 as a Director of the Company with effect from 30th September, 2022. fhe Board recommend the

appointment of Mr. Benny Xavier Dcosta [DlN: 03464231] as a Director of the Company. The requisite resolution and

explanatory statement are given in the forthcoming Annual Gpgeral Meeting Notice of the Company.

.-tt
Babu Kotian Praveen C. Kunder

Director [DlN: 00022294] Director [DlN: 0B0B43BB]
MARINEtrans India Private Limited

CIN: U351 IOMH2OO4PTC147 139
AOI / AO2, Ath Floot, Vtndhya Commercial Comple& Plot No. l, Sector I I,

CBD Belapur, Navi Mumbai - 4OO 614. Phone : 022 4O3O 7777 Website :vlww.marinetans.in

w
MumbaiH,O,l Hyderabad I Ahnedabad
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The provision of Section '152 of Companies Act, 2013, eligibility of Director of the Company to retire by rotation is not
applicable to your Company. Further none of the Directors of the Company is disqualified under the provisions of
Section '164 of the Companies Act, 2013.

22, STATUTORY AUDITORS:

M/s. S B S K & Associates, Chartered Accountants (lCAl Firm Registration No. 11'1959W), Mumbai who are the

statutory auditors of the Company, hold office unlil the conclusion of the Annual General Meeting to be held ln the year

2024. The Members ofthe Company at an Annual General Meeting held on 30ti'September, 2019 has appoinled M/s.

S B S K & Associates, Chartered Accountants for a period of 5 (Five) years pursuant to the provisions of Section 139

of the Companies Act, 2013 and the Rules framed thereunder until the conclusion of the 20th consecutive Annual

General Meeting of the Company to be held in year 2024. The requirement to place the matter relating to appointment

of auditors for ratiflcation by Members at every AGM has been done away by the Companies (Amendment) Act,2017
with effect from 7th May, 2018. Accordingly, no resolution is being proposed for ratiflcation of appointment of statutory
auditors at the forthcoming AGM. The Board of Directors is empowered to fix the remuneration of the Statutory Auditor
on yearly basis.

23. COST AUDITORS:

Provjsions of Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit) Rules,

2014 are not applicable to the Company.

24, APPOINTMENT OF INDEPENDENT DIRECTORS AND DECLARATION UNDER SECTION 149O OF THE

COMPANIES ACT.2013:

The provisions of Section '149 of the Companies Act, 2013 pertaining to the appointment of Independent Directors do
not apply to the Company.

There are no qualifications, reservations or adverse remarks made by Statutory Auditors in their Auditors' Report

which requires any clarifications/explanations. The notes on financial statements are self-explanatory, and needs no

further explanation.

26. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT: -

The provisions relating to obtaining and submission of Secretarial Audit Report from Practicing Company Secretary
pursuant to the provisions of Section 204 (1) of the Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the Company.

27. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

The provisions relating to Section 135 of the Companies Act, 20'13 and the Companies (Corporate Social

Responsibility Policy), Rules, 2014 related with the Corporate Social Responsibility (CSR) are not applicable to lhe

Company. Hence constitution of CSR Committee is not applicable to the Company.

(-.\\//

*-S7'
\

Praveen C. Kunder
Director IDIN: 000222941 Director [DlN: 080843881- MARINEtranslndiaPrivat-eLimited

CIN: U35 1 1 OMH200  PTC 1 47 1 39
8Ol / 802, ath Floor, Vtndhya Commetcial Comp,ex, Plot No. 1, Sector 1 1,

CBD Belaput Navi Mumbal - 4OO 614. Phone:022 4O3O 7777 Websjte:www.ma.inetran'in
MumbaiH.O, I llyderabad I Ahmedabad

w c\\
JChanB.neI
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28. AUDIT COMMITTEE: -

The Company is Private Limited Company and not covering under the criteria of constitution of Audit Committee under
Section 177 of the Companies Act, 2013 and Rule 6 of Companies (Meetings of Board and its powers) Rules, 2014.

Hence constitulion of Audit Committee is not applicable to the Company.

29. NOMINATION & REMUNERATION AND STAKEHOLDERS RELATI0NSHIP COMMITTEE: -

The Company is Private Limited Company and not covering under the criteria of constitution of Nomination &
Remuneration Committee and Stakeholders Relationship Committee under Section 178 of the Companies Act, 2013
and Rule 6 of Companies (Meetings of Board and its powers) Rules, 2014. Hence constitution of Nomination &
Remuneration Committee and Stakeholders Relationship Committee is not applicable to the Company.

30. WHISTLE-BLOWINGf/lGlL MECHANISM POLICY: -

As per Section 177 of the Companies Act, 2013, certain Companies have to establish VigilMhistle-blowing
mechanism to report any unethicai behavior, some wrongdoing occurring within an organization or other concerns to
the management. Companies which are required to constitute an audit committee shall operate the vigil mechanism
through the Audit Committee. The Company is not falling any crileria of constitution of VigilMhistle-blowing
mechanism policy. Hence the said provisions are not applicable to the Company.

31.INTERNAL CONTROL SYSTEMS: -

Your Company maintains an adequate and effective internal control system, commensurate with its size and

complexity. Your Company believes that these internal control systems provide a reasonable assurance that the
Company's transactions are executed with management authorization and that they are recorded in all material
respects to permit preparation of financial stalements in conformity with established accounting principles and that the
assets of the Company are adequately safeguarded against significant misuse or loss. Report on the lnternal Financial

Controls over financial reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
obtained from Statutory Auditors of the Company is attached to the Auditor's Report.

32. RISK MANAGEMENT POLICY: -

The Board of Direclors of the Company has formed a Risk Management Policy to frame, implement and monitor the
risk management plan for the Company.

33. PARTICULARS OF EMPLOYEES: -

None of the employee was drawing salary/remuneration in excess of the limits specified by the Companies Act, 20'13

and Rules made thereunder which needs to be disclosed in the Directors' Report. Hence attachment of statement
containing the names of every employee employed throughout the financial year and in receipt of remuneration of
Rupees One Crore Two Lakh Only or more per annum, or employed for part ofthe year and in receipt of Rupees Eight
Lakh Fifty Thousand Only or more per month, under Rule 5(2) & 5(3) of the Companles (Appointment and

Remuneration of Managerial Personnel) Rules,2014 is not applicable to the Company.

34. POLICY TO PREVENT SEXUAL HARASSMENT AT WORK PLACE: -

Your Company is committed to creating and maintaining an atmosphere in which employees can work together
without fear of sexual harassment, exploitation or intimidation. As required under the provisions of the Sexual
Harassment of Women

Babu Kotian
Director lDlN: 000222941 Director lDiN: 080843881' MARlNEtranslndia Privatre Lim

CIN: U35l I 0MHZ004PTC1 47 1 39

r-\
JChnS-nel

801 / 802, Bth Floor, Vindhya Commercial Complet Plot No. l, Sector 1 l,
CBD Befapur, NaviMumbai - 4OO 614- Phone: O22 4O3O 7777 Website:v,lv,rw.marinetrans.in
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constituted an Internal Complaints Committee. No such complaints were recejved by the said committee during the
year under review.

35. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE. 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE
FINANCIAL YEAR

During the year under revjew, there were no applications made or any proceeding pending in the name of the
Company under the Insolvency and Bankruptcy Code, 2016.

36. THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

During the year under review, there has been no one-time settlement of loans from Bank and Financial lnstitutions.

37. DIRECTORS' RESPONSIBILITY STATEMENT: -

In accordance with the provisions of Section 134(3)(c) and 134(5) ofthe Companies Act, 2013 the Board conflrm and

submit the Director's Responsibility Statement: -

(a) ln the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments and

estimates that are reasonable and prudent so as to give a lrue and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records for
safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

38. ACKNOWLEDGEMENTS AND APPRECIATION: -

Your directors place on records their sincere thanks to stakeholders, bankers, business associates, consultants, and
various government authorities for their continued support extended to your Companies activities during the year
under review. Your directors also acknowledge gratefully the shareholders for their support and confldence reposed on
your Company. Your directors also wish to place on record their deep sense of appreciation for the commitment and

dedicated service of the company's employees.

Director [DlN: 000222941 Director [DIN: 0B0B43BBI- MARlNEtrans'lndia Privafe Lim
CIN: U35 i I oMH2004PTCI47139

801 / 8O2,gth Floor, Vindhya CommercialComplex, plot No. l, Sector ,
CBD Belapur, Navi Mumbai - 4OO 6l+. Phone: O22 4O3O 77 77 U/ebsite : w\4,u/.marinetrans.in

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

lN: U3511 c147139

Date: Sth September, 2022
Place: Navi Mumbai

w
Mumbai H. O. I Hydercbad lAhmedabad
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(AnnexureJ)

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rule, 20141

I. REGISTRATION AND OTHER DETAILS:

i) ctN u351 1 0MH2004Pr C1 47 139

ii) Reqistration Date 24t06t2004

iii) Name of the Comoanv MARINETRANS INDIA PRIVATE LIMITED

iv) Cateqory/Sub-Category of the Company Company Limited By Shares/lndian Non-Govt. Co.

VJ Address of the Registered office and contact

details

801/802, 8rh Floor, Vindhya Commercial Complex,
Plot No. 1, Sector-1'1, CBD Belapur, Navi Mumbai-4006'14,

Maharashtra, India

Email ld: sales@marinetrans.in. praveenk@marinetrans.in

Website: www.marinetrans.in

Tel. No.: +91 2240307777
Fax No.: +91 22 40307700

Whether Iisted comoanv Yes / No No

vii) Name, Address and Contact details of
Reqistrar and Transfer Aqent, if any

N.A.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover ofthe company shall be stated:

Sr.

No.

Name and Descriotion of main Products/Servicers NIC Code of the
Product/Service

% to total turnover
of the Company

1. Freighl Forwarding/Freight Booking/Supporting Transport

Activities/Transportation Document Preparation

630'1/6303/6309 100%

III. PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES -
Sr.

No.

Name and Address

of the Company
CIN/GLN Holding/

Subsidiary/
Associate

o/o of
snares

held

Applicable

Sectlon

1. Seahaul Lines (lndia) Pvt Ltd u63032t\4H200BPTC 1 82565 Subsidiary 100Y0 2(87\
2, l\4arinetrans Loqistics Pvt Ltd u 63090 l\4 H 20 1 I PT C33 1 27 3 Subsidiary 100Yo 2(87)

3. Arabital Container Lines India Pvt Ltd
(Strike Off/Dissolved on 08/06/2021)

u6301 0MH200BPTC1 83965 Subsidiary 100T0 2(87)

Kszt\

Tirajkumar Babu Kotian Praveen C. Kunder
Director [DlN: 000222941 Director [DlN: 08084388]

MARINEtrans India Private Limited
CIN: U35 i l0MH2004PfCt 47139

8OI / BO2,gth Floor, Vindhya Commerciat Comploc ptot No. l, Sector I I,
CBD Befaput Navi Mumbai-4OO 614. Phone:022 4O3O 77 77 Website: wvLv/.marinerrans.in

Munbai H. O. I Hyderabad lAhnedabadv re",s"\

Page 1 of8



&* RrN*rrans
lV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning

ofthe year [As on 31-March-2021]

No. of Shares held at the end of the vear
IAs on 31-March-20221

To

Change
during

the year
Demat Physical Total %of

Total

Shares

Demat Physical Total o/o of
Total

Shares

A. Promoters
1) Indian

a) Individual/

HUF

Nil 1,21,800 1,21,800 30.00% Nil 1,21,800 1,21 ,800 30.00% Nil

b) Central Govt NiI Nil Nil Nil Nil Nil Nil Nil Nil

c) State

Govt(s)

Nil Nil Nil Nil Nil Nil Nil Nil Nil

d) Bodies

Coro.

NiI Nil Nil Nil Nil Nil Nil Nil Nil

e) Banks / Fl Nit Nit Nil Nil Nir Nil Nil Nit Nil

fl Any other Nil Nil NiI Nil Nil Nil Nil Nit Nil

Sub-total
(A) (1):-

NiI 1,2',1,800 1,21,800 30.00% Nil 1,21,800 1,21,800 30.00% Nit

(2) Foreign
a) NRls -
lndividuals

NiI Nil Nil Nit Nil Nil NiI Nil

b) Other -
lndividuals

Nil Nil Nil Nil Nil Nil Nil Nil Nil

c) Bodies

Coro.

Nil NiI Nil Nil Nil Nil Nil Nil Nil

d) Banks / Fl NiI Nil Nil Nil Nit Nil Nil Nit Nil

e) Any
Other....

NJI Nil Njj Nil Nit Nil Nil Nil NiI

Sub-total (A)

Qli
Nil Nit Nil Nil Nil Nil Nil Nit Nil

Total
Shareholding
of Promoter
(A)=
(AXl)+(AX2)

Nil 1,21,800 1,21,800 30.00% Nil 1,21,800 1,21,800 30.00% Nil

B. Public
Shareholdinq \ \ \n -- f/u, flT."A
1. lnstitutions /-TP,7 \-..\\\ / r:-$" ,'9

/ Yzrt
u6-ar Babu Kotian C. Kunder

9:*;'z
I tra

Director [DlN: 000222941 Director [DlN: 08084388]

MARINEtrans lndia Private Limited
CIN: U35 l l 0MH2004V|C1 47 1 39

80I / 8OZ,gth Floor, Vindhya Commerciat Complex ptot No. l, Sector I I,
CBD Belapur, NaviMumbai-4OO 614. Phone:022 4O3O 7777 Website: www.marinetrans.in

MumbaiH.O, I Hyde.aba.t I AhDedabad

w JCI.S
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MARINEtrans India Private Limited
CIN: U35l | 0MH2004f1C147139

80 1 / 802, Bth Floor, \nndhya Commercial Complex, ptot No. I , Sector I I ,
CBD Belapur, NaviMumbai-4OO 614. Phone:022 4O3O 7777 Website: www.marrnetrans.tn

MuDbai H. O, I Hydetabad lAhmedabad

a) Mutual

Funds

NiI Nil Nil NiI Nil Nil Nil Nil Nil

b) Banks / Fl Nil Nil Nil Nil Nil Nil Nit Nil Nil
c) Central Govt Nil Nil Nil Nil Nit Nil Nil Nil Nil
d) State

Govt(s)

Nil Nit Nil NiI Nil Nil Nit Nil Nil

e) Venture
Capital Funds

Nil Nil Nil NJI Nil Nil Nil Nit Nil

f) Insurance
Companies

Nil Nil Nil Nil Nil NII Nil Nil Nil

o) Flls Nil Nil Nir Nil Nil Nil Nil Nil Nil
h) Foreign
Venture
Capital Funds

Nit Nil Nil Nil Nil Nil Nil Nit Nil

i) Others
(soecifo)

Nil NiI Nil NiI Nil Nil NiI Nil

Sub-total
BX1):-

Nil Nit Nil Nil Nil Nil Nil Nil Nil

2. Non-
lnstitutions
a) Bodies

Corp.
i) lndian
ii) Overseas

Nit 1,62,400 1,62,400 40.00% Nir 1,62,400 1,62,400 40.00% Nil

b) Individuals

i) Individual
shareholders
holding

nominal
share capital

upto Rs. 1 lakh

NiI Nil Nil Nil Nil Nil Nil Nil Nil

ii) lndividual
shareholders
holding

nominal share
capital in

excess of Rs 1

Iakh

Nil 1,21,800 1,21,800 30,00% Nil 1,21,800 1,21,800 30.00% NiI

c) Others

(specify)

Nil Nit

M
Nil NiI

\$

Nil

>f.z

Nil Nil

m
Nil Nit

rn{luffiKotian
Director lDlN : 000222941

Praveei C. Kunder
Director [DIN: 0B0B43BB]

,:4..isttrybf;
Y:;"t'Y

#
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Sub-total
(BX2)r

NiI 2,84,200 2,84,200 70.00% Nil 2,84,200 2,84,200 70.00% Nil

Total Public
Shareholding
(B)=(B)(1)+(B)
(21

Nil 2,84,200 2,84,200 70.00% Nil 2,84,200 2,84,200 70.00% Nil

C. Shares held

by Custodian
for GDRs &
ADRs

Nil Nil Nil NiI Nil Nil Nil Nil Nil

Grand Total
(A+B+C)

Nil 4,06,000 4,06,000 100Yo Nil 4,06,000 4,06,000 100% Nil

(ii) Shareholding of Promoters

st.
No

Shareholder's
Name

Shareholding at the beginning
of the year 31i03/2021

Shareholding at the end

of lhe yeat 3110312022

No.

of
Shares

% of total

Shares of
the

c0mpany

o/o ol
Shares

Pledged/
encumbered to

total shares

No.

of
Shares

% of total
Shares of

the
c0mpany

o/o of
Shares

Pladnad/

encumbered to

total shares

% change
In snare-
holding

during the
year

Tirajkumar
Babu Kotian

1,21,800 30.00% Nil 1,21,800 30.00% NiI Nit

(iii) Change in Promoters' Shareholding (please specify, if there is no ohange)

st.
No.

Shareholding at the beginning of
the vear

Cumulative Shareholding
durinq the year

No. of
snares

% of total shares
of the company

No. of
shares

% of total shares
of the companv

1 Tirajkumar Babu Kotian
At the beqinninq of the year '1.2'1.800 30.00% 1,21,800 30.00%
Date wise lncrease/Decrease in Promoters

Shareholding during the year specifying the
reasons for increase/decrease (e.9.

allotmenUtransfer/bonus/ sweat equity etc):

No Change

during the
Year

No Change
during the

Year

At the End of the year 1,21,800 30.00% 1 ,21,800 30.00%

0
k$z
\"

Praveen C. Kunder
Director [DlN: 00022294] Director [DlN: 0B0B43BB]

MARINEtrans India Private Limited
CIN: U35 l l 0MH2004PTC1 +7 1 39

BOl / 802,8h Floor, Mndhya Commerciat Complex piot No. l, Sector i l,
CBD Belapur, NaviMumbai- 4OO 614. Phone|-022 4O3O 77 77 Website: w1/r/w.marinetrans.in

MunbaiH.O, I Hyderaba.t I AhDedabad

Tifaif,Ii-mar Babu Kotian

w Jci."S"\

Page 4 of 8



#*u*NErrand
(iv) Shareholding Pattern of top ten Shareholders (other than Director, Promoters and Holders of GDRs and

ADRs):

st.
No.

Shareholding at the beginning of
the year

Cumulative Shareholding
during the year

For Each of the Top '10 Shareholders No. of

sn ares

% of total shares
of the companv

No. of
shares

% of total shares
of the company

1. Arunkumar Narayan Heqde

At the beqinninq of the year 1 ,21,800 30.00% 1,21.800 30.00%
Date wise increase/Decrease in

Shareholding during the year specifying the
reasons for increase/decrease (e.9.

allotment/transfer/bonus/sweat equity etc) :

No Change
during the

Year

No Change
during the

Year

At the End of the year (or on the date of
separation, if separated durinq the year)

1,21,800 30.00% 1 ,21,800 30.00%

n Baytown Bondings (OPC) Pvt Ltd
At the beqinninq of the year 1,62,400 40,00% 1,62,400 40.00%
Date wise Increase/Decrease in

Shareholding during the year specifiTing the
reasons for increase/decrease (e.9.

allotmenUtransfer/bonus/sweat equity etc) :

Transfer Dated 2210312022

-1,62,400 -40.000/0 -1,62,400 -40.00%

At the End of the year (or on the date of
separation, ifseparated durjnq the vear)

Nil Nil Nil Nil

3. Perseverance Capital Advisors LLP
At the beginnins ofthe year Nil Nit Nil Nil
Date wise Increase/Decrease in

Shareholding during the year specifying the
reasons for increase/decrease (e.9.

allotmenVtransfer/bonus/sweat equity etc) :

Transfer Dated 2210312022

1,62,400 40.00% 1,62,400 40.00%

At the End of the year (or on the date of
separation, if separated durinq the year)

1,62,400 40,00% 1,62,400 40.000/0

(v) Shareholding of Directors and Key Managerial Personnel:

sl.
No.

Shareholding at the beginning
of the year

Cumulative Shareholding
during the year

For Each of the Directors and KMP No. of
snares

% of total
shares of the

c0mpany

No. of
snares

% of total
shares of the

c0mpany
Tirajkumar Babu Kotian
At the beqinninq of{he year 1,21800 30.00% 1 ,21,800 30,00%

a
w

Praveelr C. Kunder

[DlN: 00022294] Director [DlN: 08084388]

MARINEtrans India Private Li
CIN: U35l t 0MH2004PTCI47139

80l / 802,8th Floor, Vindhya Commercial Comptex. ptot No. l, Sector I l,
CBD Belapur, NaviMumbai- 4OO 614. Phone:022 4O3O 7777 Website:www.marinetrans.in

MumDai H, O. I Hyderabad I Ahntedabad

v-
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&**r{Errand
Date wise Increase/Decrease in Shareholdino
during the year specifying the
reasons for jncrease/decrease (e.9.

allotmenUtransfer/bonus/sweat equitv etc):

No Change

during the
Year

No Change
during the

Year

At the End of the year (or on the date of
separation, if separated durinq the year)

1,21,800 30.00% 1,21,800 30,00%

2. Praveen C. Kunder
At the beoinninq of the year Nil Nil Nil Nil
Date wise Increase/Decrease in Shareholdino
during the year specifying the
reasons for increase/decrease (e.9.

allotmenUtransfer/bonus/sweat equitv elc):

No Change
during the

Year

No Change
during the

Year

At the End of ihe year (or on the date of
separation, if separated durinq the vear)

Nil Nil Nil Nil

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
Excludinq deposits

Unsecured
LOans

Deposits Total
Indebtedness

Indebtedness at the beginning of
the financial year 311$n021
i) Principal Amount
ii) Interest due but not paid

iii) lnterest accrued but not due

1,73,34,972.00

Nil

Nil

66,50,535.00

Nir

Nil

Nil

Nil

Nil

2,39,85,507,00
Nil

Nil
Total fi+ii+iii) 1,73,34,972.00 66,50,535.00 Nil 2,39,85,507.00
Change in Indebtedness
during the financial year
o Addition
. Reduction

86,40,133.00
9,62,640.00

Nil

49,50,535.00
Nil

Nil

86,40,133.00
59,'13,'175.00

lndebtedness at the end of the
linancial y ear 3'l 10312022

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

2,50,12,465.00

Nil

Nil

17,00,000.00

Nil

Nil

Nil

Nil

Nil

2,67,12,465.00

Nil

Nil
Total (i+ii+iii) 2,50,12.465.00 17,00,000.00 Nil 2,67,',t2,465.00

I ...-\ V',-
\$tz\o.

Praveen C. Kunder
Dlrector [DIN: 00022294] Director [DlN: 08084388]

MARINEtrans India Private Limited
clN: U35l I 0MH2004PTC147 139

801 / 8O2,gth Floor, Vindhya Commercial Comptot ptot No. l, Sector I t,
CBD Belaput Navi Mumbai-4OO 614. Phone:022 4O3O 7777 Website:vrarw.marinetrans.in

Mumb.iH.O,l Hyderabad I Ahmedabad

Umar Babu Kotian

s Jc6."S;
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VI. REMUNER,ATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Director, Managing Director, Whole-time Directors and/or Manager:

st.

No.

Particulars of Remuneration Name of Director/MDMTD/Manaoer Total

Amount
(Rs.)Tirajkumar B.

Kotian (Director)
Praveen C. Kunder

(Director)

1 Gross salary
(a) Salary as per provisions contained in

section 17(1) ofthe lncome-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-
tax Act, 196'1

(c) Profits in lieu of salary under section
'17(3) lncom+tax Act, 1961

21,60,000.00

Nil

Nil

7,48,584.00

Nil

Nil

29,08,584.00

Nil

NiI

a Stock Option Nil Nil Nil
Sweat Equity Nil Nil NiI

A Commission
- as % of profit
- others, specifo...

Nil Nii Nil

5. Others, please specify Nit Nil Nil

Total (A) 21.60.000.00 7.48.584.00 29.08.584.00
Ceilinq as per the Act N.A. N,A. N,A.

B. Remuneration to other directors:

sl.
No.

Name of Dlrectors Total
Amount

I Independent Director
r Fee for attending board/ committee

meetings
. Commission
. Others, please specify

Nil

Total (1) Nil Nil NiI Nit Nil

1 Other Non-Executive Directors
. Fee for attending board/ committee

meetings
r Commission
o Others, please specifo

Nil

Total (2) Nil Nil Nil Nil Nil
Total (B)=(1+2) NiI Nit Nil Nil Nil
Total Manaqerial Re6luneralion Nil \ Nil Nil Nil Nil

overall Ceilinq 6.pcAhf$tz \f )z- <\-----/Y4
ailstfi-ar Babu Kotian C. Kunder

Director [DlN: 00022294] Director [DlN: 08084388]

MARINEtrans India Private Lim Page 7 of B
CIN: U35 l 1 0MH2004PTC1 47 1 39

aOI / 802,8th Floor, Vindhya CommercialComplex, ptot No. l, Sector t I,
CBD Belapur, Navi Mumbai-4OO 614. Phone;022 4O3O 7777 Website: v,/\r,^N.marinetrans_in

Munbai H, O. I Hydercbad lAhnedabad

w
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C. Remuneration to Key Managerial Personnel other than MD/MANAGERMTD

st.
No.

Particulars of Remuneration Key Managerial Personnel

cEo Company Secretary cFo Total
I Gross salary

(a) Salary as per provisions contained in

section'17(1)of the Incometax Act, '1961

(b) Value of perquisites u/s 17(2) Income-

taxAct, 1961

(c) Profits in lieu of salary under
section '17(3) Income{ax Act, 1961

N.A. N.A. N,A, Nil

o Stock Option N.A. N,A. N,A. Nil
3. Sweat Equity N.A. N,A. N.A. Nil
li Commission

- as % of profit

- others, specify...

N,A, Nil

5. Others, please specify N,A. N,A, N.A. Nil
Total Nit Nil Nit Nil

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Kotian Praveen Cl Kunder
[DlN:00022294] Director[DlN:0B0B43BB]

MARINEtrans India Private Limited
ClNi U35 | 10MH2004pfC147139

aol / 8O2,gth Floor, Vindhya Cammercial Comptex, plot No. t, Sector t I,
CBD Belapur, NaviMumbai- 400 614, phone:022 4O3O 7777 Website..www.marinetrans,in

Msmbai H, O. I Hydenbad lAhmedabad

w

Type Section of
The

Brief
Description

Details of
Penalty/

Punishment/
Compounding
fees imposed

Authority

IRD/
NCLT/

couRTl

Appeal made,
if any (give

Details)

Penalty N.A. N.A. N,A. N,A. N,A.
Punishment N.A, N.A. N.A, N,A. N.A.
Compoundinq N,A. N.A. N.A. N,A. N.A,

OTHER OFFICERS IN DEFAULT

Penally N,A. N,A, N.A, N.A. N.A.
Punishment N,A. N.A. N.A. N,A, N.A.
Compoundinq N.A. N,A, N.A. N.A. N.A.

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

lN:U35110MH2004PTC1471391 n
Date: 5rtt September, 2022

*€lace: Navi Mumbai

pt,o$
.s/ Na,J\ . \:.
9\$,{stefitP}

R;-.7
Praveen C. Kunder \.
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(Annexure-ll)

FORM AOC.1 FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2022
(Pursuant to first proviso to sub-section (3) ofsection '129 read with rule 5 of Companies (Accounts) Rules, 20'14)

Statement containing salient features of the financial statement of Subsidiaries/
Associate Companies/Joint Ventures

Part "A": Subsidiaries

Sr.
No.

Particulars Details-1
(rNR)

Details.2
(rNR)

Details-3
(rNR)

1. Name of the Subsidiary Arabital Container
Lines India Private

Limited
(Strike Off/Dissolved

on 08/06/2021)

Seahaul Lines
India Private

Limited

Marinetrans
Logistics

Private Limited

1 Reporting period for the subsidiary
concerned, if djfferent from ihe holding

company's reporting period

Not Applicable since Reporting period for all the subsidiaries
is same as the holding company's reporting period

3. Reporting currency and Exchange rate as
on the last date of the relevant financial
year in the case of foreign subsidiaries

Not Applicable since all the subsidiaries are Indian
Subsidiaries

Share Capital 1,00,000.00 1,00,000,00 1,00,000.00
5. Reserves & Surplus -1,00,000.00 28,06,287.00 1,67,812.00)
6. Total Assets 0.00 1,23,20,'190.00 1,05,000.00
7. Total Liabilities 0.00 94,'13,904.00 1,72,812.00
B, Investments 0.00 0.00 0.00
9. Turnover 0.00 4,75,62,244.00 0.00
10. Profit Before Taxation 0.00 (2,46,170,00) (62,980.00)
11 Provision For Taxation 0.00 0.00 0.00
12. Profit After Taxation 0.00 Q,46.170.00\ (62,980.00)
tJ. Proposed Dividend 0.00 0.00 0.00
14. % of shareholdinq 100.00% 100.00% 100.00%

1 . Names of subsidiaries which are yet to commence operations: Nil

2. Names ofsubsidiaries which have been liquidated orsold during the year: Nil

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

[ClN: U351 1 0lt/H2004PTC1471 391 n

Date: 5ttt September, 2022
Place: Navi Mumbai

\y
Tirajkffiar Babu Kotian
Chairman/Director tDlN : 000222941

Praveen C. Kunder
Director IDIN: 0B0843B8l

MARINEtrans India Private Limited
CIN: U35l i OMH2004PTC1 47 139

8Ol / aOZ, Sth Floor, Vindhya Commerciat Comptex, plot No. l, Sector I I.
CBD Befaput NaviMumbai- 4OO 614. Phone: O22 4O3O 7777 Website: \M\Mw.marinetrans.in

Mumbai H, O. I Hyderabad lAhmedabadv
Page I of2



1. Names of associates orjoint ventures which are yet to commence operations; Nil
2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil

***I*trand

(Annexure-ll)

FORM AOC-I FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2022

MARINEtrans India Private Limited
C,N: U35 I I 0MH2004P|C1 47 1 39

801 / 8O2,gth Floor, Vindhya Commerciat Complet plot No. l, sector 11,
CBD Belaput Navi Mumbai - 4OO 614. phone:022 4O3O 7777 Website: www.marinetrans.in

It{umbal H. O, I Hyderaba.t lAhnedaDad

Part "8": Associates and Joint Ventures

Sr,
No.

Particulars *Associates

(ln INR)

Joint Venture
(ln INR)

1 Name of Associates/Joint Venture N.A. N.A.
2. Reporting Currency and Exchange rate as on the last date of

the relevant financial year
N.A. N.A.

3. Latest audited Balance Sheet Date N.A. N,A.
A No. of shares held by the company in associate/joint venture

on the year end
N.A. N.A.

5. Amount of Investment in associate/ioint venture N.A, N.A,
6. Extent of holdinq (%) N.A. N.A.
7. Description of how there js siqnificant influence N.A. N,A.
B. Reason why the associate/joint venture is not consolidated N,A. N.A.

Net worth attributable to shareholding as per latest audited
Balance Sheet

N,A. N,A.

10. Profit/Loss for the year N,A. N.A.
i. Considered in Consolidation N.A, N.A,
ii. Not Considered in Consolidation N,A. N.A.

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

lClN : U35 1'l 0MH2004PT C1 47 1391

Date: 5th September, 2022
Place: Navi Mumbai

.o,/
\ *DZ
\

Tir4kufar Babu Kotian
Chairman/Director tDlN: 000222941

Praveen C. Kunder
Director [DIN: 0B0B43BBI

s' Jeals
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Particular of Loans. Guarantees or Investments made in accordance with Section 186 of the Companies Act.
2013 durins the financial v ear 2021 -22:

Particulars Loans. Guarantees
given or Investments

made during the
financial vear

Purpose for which the
loans, guarantees

and investments are
proposed to be utilized

Loans Given to Marinelrans Logistics Private Limited
(Subsidiary Company)

41,175.00 Business Purpose

Guarantee Given Nil N,A.
lnvestments Made Nil N.A.

Amount Outstandinq as at 31st March.2022:

(Annexure-lll)
Particular of Loans, Guarantees or Investments Made In accordance

with Section 186 of the Companies Act. 2013

Particulars Amount (ln INR)

Investments Outstanding:
Seahaul Lines lndia Private Limited - Subsidiary Company 1,00,000.00
Marinetrans Logistics Private Limited - Subsidiary Company 1,00,000.00
Samudera Industries Ltd 1,50,000.00
Shares of The Bharat Co-Op. Bank (Mumbai) Ltd 1,00,000.00
Shares of The Puniab & Maharashtra Co-Op. Bank Ltd 10,000,00

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

tClN: U35'1 10MH2004PTC147'1391

Date: Stt' September, 2022
Place: Navi Mumbai

ffi
[(l"''.-'-,.$r,l.;i\q7Tirajkffi-ar Babu Kotian

Chairman/Director [DlN : 000222941

Praveen C. Kunder
Director [DlN: 0B0B43BBI

MARINEtrans India Private Limited
CIN: U35 i i OMH2OO4PTC147139

BO1 / A02,gth Floor, Mndhya Commerciat Complex ptot No. l, Sector t t,
CBD Belapur, Navi Mumbai - 4OO 6l+. Phone:022 4O3O 77 77 Website: wwwmarinetrans.in

Munbai H, O. I Hyderabad I Ahmedabad Page '1 of '1
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(Annexure-lV)

FORM NO. AOC-2 FOR THE FINANCIAL YEAR ENDED 31ST MARCH,2022
[Pursuant to Clause (h) of Sub section (3) of section 134 of the Act

and Rule 8(2) ofthe Companies (Accounts) Rules,2014l

Form for Disclosure of particulars of contracts/anangements entered into by the Company with related parties referred to in
subsection (1) of section 1BB of the Companies Act 2103 including certain arm's length transaction under third proviso therelo:

1. Details of Contracts or arrangements or transactions not at arm's length basis:

There were no contracts or arrangements or transactions entered in to during the year ended 3'110312022 which were not at
arm's length basis.

2. Details of contract or arrangements or transactions at arm's Iength basis and in the ordinary course of business of the
Company for the year ended 3'110312022 is as follows:

Name of
Related

Party

Nature of
Relationship

Nature of
Contract/

ArrangemenU
Transaction

Duration of
ContracV

Anangement

Salient Terms

Arrangement

Amount
(ln Rs.)

Tirajkumar
B. Kotian

Director Remuneration Ongoing
Basis

On arm's length basis and in
ordinary course of business

21,60,000.00

Praveen C.

Kunder

Director Remuneration Ongoing
Basis

On arm's length basis and in
ordinary course of business

7,48,584.00

Marinetrans

Logistics
Private
Limited

Ongoing

Basis
0n arm's length basis and in
ordinary course of business

41,175.00

Seahaul
Lines lndia

Private
Limited

Subsidiary
Company

Purchases Ongoing
Basis

On arm's length basis and in
ordinary course of business

4,71,18,694.00

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

[ClN : U351 1 0l\4H2004PTC 1 47'l 39j n
Date: Stt' September, 2022

Place: Navi Mumbai

Tirajkumar Babu Kotian
Chairman/Director [DlN: 000222941

Praveen C. Kunder
Director [DlN: 0B0B43BBl

MARINEtrans India Private Limited
CIN: U35l I oMH2004PTCI47139

801 / 8OZ,gth Floot, Vindhya Commerciat Comptex plot No. l, Sector tl,
CBD Belaput Nav,Mumbai- 400 614. Phone: O22 40307777 Website: wl,v\ /.marinetrans.in

MumbaiH,O, I Hyderabad lAhnedabad 1of1
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Ledger
Folio

Name & Residential Address Father's/
Husband's Name

.Type of
Share

Number of
Shares of

Rs. 10/- each

01 Mr. Tirajkumar Babu Kotian

8-16 Green Land CHS, Vallabh Baug
Lane, Kukreja Tower, Ghatkopar, Mumbai-
400075, Maharashtra, India

Babu Chandaiya Kotian Equity 1,21,800

27 Mr, Arunkumar Narayan Hegde

'1001, Marathan Galaxy 2, LBS Marg, Near
Vasant Oscar, l\4ulund (West), Mumbai-
400080, Maharashtra, India

Narayan Hegde 1,21,800

29 M/s. Perseverance Capital Advisors LLP

Building 138, Flat 002, Evershine City,
Gokhiware, Thane-401203, Maharashtra,
India

N.A. Equity 1,62,400

Total 4,06,000

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

tClN: U351 I 0MH2004PJC147 13sl'l

Date: Sth September, 2022
Place: Navi Mumbai

Tiraj kfont-a r Babu Kotian
Chairman/Director tDlN : 000222941

Praveen C. Kunder
Director [DlN: 0B0B43BB]

MARINEtrans India Private Limited
CIN: U35 | I OMH2004PTC147139

aOI / 802, An Fioor, Vindhya Commerciat Complex ptot No. i, Sector I l,
CBD Befapur, NaviMumbai-4OO 6l+. Phone:022 4O3O 7777 Website:www.marinetrans.in

Munrbai H, O. I Hyderabad I Ahnedabad

w
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SBSK&ASSOCIATES
C H A R T E R E D A C C O U N TA N T S

B - 601, Aalind Fortuna, Beside Sheetal Banquet Hall, Opp. Grand Hometel Hotel, lvlind Space, Chincholi Bunder,
lMalad (West), lvlumbai- 400064. Tel.:9892801239/35, Email: sksa123@yahoo.com / sksa1z3@live.in

INDEPENDENT AUDITOPS REPORT

To The Members of Marinetrans India Private Limit€d

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Marinetrans lndia Private Limited ("the
Company"), which comprise the balance sheet as at 3L'tMarch 2022, and the statement of profit
and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information in which are included the Returns for the year ended on that date audited bv the
branch auditors of the Company's branches located at Ahmedabad and Hyderabad.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principfes generally accepted in India, of the state of affairs of the Company as at March gf, ZOZZ,
and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Ac! 2013. Our responsibilities under those Standards are further
described in the Auditot's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with tnese
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section L34(5) of the
Companies Act, 2013 (the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accouniing Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of



adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, The Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material it individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2ot3, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.



. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair oresentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

other Matter

We did not audit the financial statements/ information of 2 branches included in the standalone
financial statements of the company whose financial statementsfinancial information reflect total
assets of Rs. t2,86,6t,836/- as at 31st March 2022 and total revenue of Rs. 81,12,6I,404/- for the
year ended on that date, as considered in the standalone financial statements.

The financial statements/information of these branches have been audited by the branch auditors
whose reports have been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of branches, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) order, 2O2O ("the Order"), lssued by the Central
Government of India in terms of sub-section (L1) of section 143 of the companies Act, 20L3, we
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the pu rpnses of our audit.

In our opinion, proper books of account as required by law have been kept by the company
so far as it appears from our examination of those books and proper returns adequate for
the purposes of our audit have been received from the branches not visited by us.

(a)

(b)

(c)

(e)

(f)

The reports on the accounts of the branch
143(8) of the Act by branch auditors have
with by us in preparing this report.

offices of the Company audited under Section
been sent to us and have been properly dealt

(d) The Balance Sheet, the Statement of Profit and Loss and the Cash FIow Statement dealt
with by this Report are in agreement with the books of account and with the returns
received from the branches not visited bv us.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31't March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on



G)

(h)

31"t March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure 8".

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv{a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other source or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("lntermediaries with the
understanding, whether recorded in writing or otherwise, that the Intermediary
sha ll:

Directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
company or
Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

iv(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

Directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Funding Party or
Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries and

iv(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (d)(i) and {dXii) contain any material
misstatement.

The company has not declared or paid any dividend during the year.

With respect to the matter to be included in the Auditors' Report under section 197(16):

l

(i)

t3)



As the company is a Private limited company, provision of this section does not apply.

FoTSBSK&Associates

Chartered Accountants

Firm Registration No.111959W

CA Sanjeeva Shetty

Partner

Membership No. 45318

UDIN: 22045318AVERFW724O

Place of Signature: Mumbai

Datei 05/O9/2022

,ffi
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF MARINETRANS INDIA PRIVATE LIMITED

(Referred to in paragraph l under the heading Report on Other Legal and Regulatory

Requirements of the said Report)

In terms of the information and explanations sought by us and given by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that

(A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible

A major portion of the assets has been physically verified by the management in
accordance with a phased program of verification adopted by the Company. In our
opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its Property, plant and equipment. No material
discrepancies were noticed on such verification.

There are no immovable properties held by the company hence this clause is not
applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, plant and equipment (including Right-of-use assets) or Intangible assets or
both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohjbition
of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company is operating in service industry, accordingly it does not hold inventory.

Hence paragraph 3(ii)(a) ofthe Order is not applicable to the Company.

The Company does not have sanctioned working capital limits in excess of five crore
rupees. Hence paragraph 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made anv
investments, provided guarantee or security or granted any advances in the nature of
Ioans, secured or unsecured, to companies, firms, limited liability partnerships or any

{a)

(b)

(c)

(d)

(e)

(a)

(b)

ii)

iii)



(b)

excise, value added ta& cess and other material statutory dues applicable to the
Company were in arrears, as at 31"1 March,2022 for a period of more than six months

from the date they became payable.

There are no dues of income tax, sales tax, service tax, duty of custom, duty of excise,

value added tax or cess which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded, as income in the books of accounf
in the tax assessments under the Income-tax Act, 1951 as income during the year.

In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not been declared a

wilful defaulter by any bank or financial institution or other lender.

The Company has not obtained new term loan hence paragraph 3(ix)(c) of the Order is
not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not utilized funds raised

on short term basis for long term purpose.

According to the information and explanations given to us and on an overall
examination of thn financial statFmcnts of thF Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates and joint ventures.

According to the information and explanations given to us and procedures performed

by us, the Company has not raised loans during the year on the pledge of securities

held in its subsidiaries, associates and ioint ventures.

The Company has not raised the money by way of initial public offer / further public
offer (including debt instruments) and hence paragraph 3(x)(a) of the Order is not
a pplica ble.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

According to the information and explanations given to us,

has been noticed or reoorted durine the course of our audit.

no fraud by the Company

viii)

(a)

(b)

ix)

(c)

(d)

(e)

(f)

(a)

(b)

X,'

xi)

EiE
t<c,/
ar ! ,4,

)xmr\-t\

(a)



(b)

(c)

According to the information and explanations given to us, no report under sub-

section (12) of Section L43 of the Companies Act, 2013 has been filed by the auditors
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government.

As the provision of Sec 177(91 of the Companies Ac! 2013 does not apply to the
Company. Hence paragraph 3(xi)(c) ofthe Order is not applicable.

In our opinion, the Company is not a Nidhi Company, hence paragraph 3(xii) of the
Order is not applicable.

In our opinion, all transactions with the related parties are in compliance with section
777 and t9a of Companies Act, 2013 wherever applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

As the provision of Sec 138 of the Companies Act, 201.3 does not apply to the
Company. Hence paragraph 3(xivXa) & (b) ofthe Order is not applicable.

In our opinion, the company has not entered into any non-cash transactions with
directors or persons connected with him during the year.

In our opinion, the company is not required to be registered under section 45-lA of the
Reserve Bank of India Act L934.

In our opinion, the company has not conducted any Non-Banking Financial or Housing
Finance activities during the year

In our opinion, the company is not a Core Investment Company (ClC) as defined in the
regulations made by the Reserve Bank of India

According to the information and explanations provided to us during the course of
audit, the Group does not have any ClC.

The Company has not incurred cash losses in the current and in the immediatelV
preceding fina ncial year.

There has been no resignation of the statutory auditors during the year. Hence
paragraph 3(xviii) of the Order is not applicable

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to believe that a?y material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our

xii)

xiii)

xiv)

XV,l

xvi) (a)

tb)

(c)

(d)

xvii)

xviii)

xix)

reporting is based on the facts up to the date of the audit report and we



XX)

any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the €omirany as and when
they fall due.

As the provision of Sec 135 of the Companies Act, 2013 does not apply to the
Company. Hence paragraph 3(xxXa) & (b) of the Order is not applicable.

ForS BS K&Associates

Chartered Accountants

Firm Registration No.11

l\'l r' nn

il[/l,k
CA Sanjeeva Shetty

Partner

Membership No; 45318

UDf N : 22045318AVERFW7240

1959W

Place of Signature: Mumbai

Date: 05/O9/2022



Marinetrans lndia Pvt Ltd

SheetBalance as at 3l 2A2Z

Particulars Note

No.

As at 31March,2022 As at 31 March, 2021

Amount In Rs (takhs) Amount ln Rs (Lakhs)

AND TIABITITIES

funds
(a) share capital

{b) Reserves and surplus

Non-current Iiabilities
(a) longterm borrowings

Current liabilities
(a) Short-term borrowings
(b) Trade oavables
(i) Total outstanding dues of Micro & Small Enterprises
(ii) Totaloutstanding dues ofcreditors other than Micro & Small

(c) Other current liabilities
(d) Short term provisions

Enterprises

Non{urrent assets

{a) Property, Plant, Equipment & Intangible Assets
(i) Property, Plant & Equipments
(ii) Intangible assets

(b) Non-current investments
(c ) Deferred tax assets {net)
{d) Long-term loans and advances
(e) Other Non current Assets

Current assets
(a) Trade receivables
(b) Cash and crslr equivalent5
(c)Shortlerm loans and advances

accompanving notes torminE part of the financial statements

3

4

5

6

7

8

9

10.A

10.8

1L

L2

.15

40.60

1.385.70
40.60

7,197
7,426.30

24.77

1,237.68

39.03
24.17

242.47

522.73

66.30

r.24

39.03

200.82

618.0s

43.38

2r.98
832.09 884.23

2,283-10 2,160,95

5.04

4.62

16.18

92.86

6.29

5.04

5.30

129.05

6.29
7L9.92

1,660.75

79.27

418.53

L57.26

1,619.81

189.56

189.19
2,158.55 1,998.66

2,243.1O 2,160.9s

ln terms ofour report attached.

FoTSBSK&Associates
Chartered Accountants
Firm Registration No.111959W

On behalfofthe Board of Directors
For Marinetrans India Pvt ltd

CA Sanjeeva Shetty
Partner
Membership No 045318

Place: Mumbai
Date : 5th seotember.2022

Praveen Kunder

Direator
DIN:08084388



of Profit and for
Marinetrans lndia Pvt Ltd

5tatement Loss tor the vear ended 31 2022

Particulars Note No. For the year ended

3l March,2022
For the year ended

31 March,2021
Amount In Rs (Lakhs) Amount In Rs (l"akhs)

OPERATIONS

1

4

Revenue from operation5

Other income

L7

18

otal revenue (1+2)

Expenses

{a) Employee benefits expense
(b) Finance costs
(c) Depreciation and amortisation expense
(d) Operating expenses
(e) Other general expenses

19

20

10.c
2L

22

expenses

9

10

Profit / (Loss) befoae exceptionaland extraordinary items and tax (3 - 4)

Exceptional items

profit / (Loss) before extraordinary items and tax (516)

Profit / (Loss)

rtems

befo.e tax (7!8)

expense:

(a) Current tax expense for currentyear
(b) Current tax expense relating to prior years
(c) Deferred tax
(d) Mat Credit

11 / (Loss) from continuing operations (9 tlo)

Earnin8s pershare (of Rs X0/- each):
Basic

Continuing operations
Totaloperations

25.5.b

Continuing operations
Totaloperations

20,32r.22

5.01

,a3r? 2a

I,579.40

31.01

9,610.41

231.34

40.08

3.32

79,692.37

ro7.14

193.75

44.27

3.92

9,78L.76

75.79

20,o74.23 9,498.44

253.01 771.57

253.O7 r77.57

253.01

63.96

o.43

L1,1.57

28.78

a.o2

o.34

64.39 30.14

46.46

46.46

46.46

46.46

41.43

20.05

20.06

20.06

lln 
terms of our report attached.

FoTSBSK&Associates
Chartered Accountants

On behalf ofthe Board of Directors
For Marinetrans lndia Pvt Ltd

Firm Registration No.tsl1959W

cA Sanjeeva Shetty
Partner
Membership No 045318

Piace: Mumbai

Date : sth september, 2022

Pfaveen Kunder
Director

DIN:08084388



31March.2022 31March.2021
Amount ln Rs {Lakhsl Amount In Rs lLakhd Amount In Rs (Lakhs)

lA. Cash flow from operatins activities

lNet Profit / (Loss) before extraordinary items and tax

lAdir8tnents 
for:

I Oepreciation and amortisation

I Goodwill

j (Profit) / Ioss on sale / write off of assets

I Interest income

I oividend income

I Net (sain)/loss on sare of investments

I

lOperating 
profit / (loss)before working capitalchanres

lahDnaP. in w.tkino .dDirol:

I Adj"',,""t' I. (^"""*) / decrcose in operctins o,'e6:

I rrade receivable'

I AdvancetoTradePayable

I othercurent and non - current assets

I

I Adjuttnents Iot ino ?ose / ldeoeo'e) in opetotins tiobitities:

I Advance f.om Trade Receivable

I rrade payabl€s

I Creditors for expenses

I Oth€r cu.rent liabilities

I other Lonsterm Liabilities

I

lcash flow f.om extraordinary items

Jcash 
generated from operations

lNet 
income tD( (paid)/ refunds

I

lNet 
cash flow from / (used in)opemtins activitie' (a)

I

la. Cash flow from investins activiti€s

lcapital expenditufeonfixed assets, includingcapitatadvances
Proceeds from sale offixed assets

Capital expenditure on work- in - ProSress

rBank balances not considered as Cash and cash equivalents

Purchase of long'term jnvestments

- Subsidiaries

Purchase ofshares for long-term investm€nts

-Subsidiaries
Proceeds from sale of shares of long-term investments

- Others

- Others

Cash flowfrom €xraordinary it€ms

Net cash flow from I {us€d in)investing activities (B)

3.32

40.08

-5.89

-40.94

-16.45

10.43

7.44

-95.92
-3.45

-1.81

-5.46

0.70

253.01

37.5L

3.-92

44.21

-25.r4

187.66

-2.36

-8.34

-40.98
-305.05

-3.93

3.50

,_to

19.89

25.1,4

111.57

23.00
290.51

-140.70

x34.57

-169.49
149.81 -34.92

-251.08 189.18

-!o!,26 154.25

-r.74 44.79

-7.74

-1.74

44.1,9

44,19

Marinethns India Pvt ttd
Cash Flow Statement forthe vear ended 31March,2022
I Prepared PeEuant to a5-3 (Revised]issued by The lnstitute ofChartered Accountants of India usint lndhed Method I



Marinetrans lndia Pvt Ltd

cash Flow Statement for th€

31 March, 2022 31 March. 2021
Amount In Rs {!akhs) Amount In Rs (Lakhd Amount ln Rs {takhsl Amount In Rs lLakhs)

lc, Cash flowfrom financing activities

lProceeds from long-term borrowings

lRepayment of lonC-term borrowines

lNetincreare/(dec'ease)in workingcapital borrowings
lFinance cost

Cash flow from extraordinary items

Net cash flow from / (used in) financins activities {C)

Net lncrease / {decrease) in Cash and cash equivalents (A+8+c)

Cash and cash equivalents atthe beginning ofthe yea.

Cash and cash €q uivalents at the €nd of the yeal

Cash and.ash €q uival€nts at the end of the year comprises:
(a)Cash on hand
(b)Cheques on hand
(c) Balances with banks

(i)ln currentaccounts
(ii) ln EEFC accounts

41,.59

-40.08

-12.81

35.00

"4.47
-54.98

-44.21

-72.67

-12.41 -72.67

-115.85

166.13
725.78

40.35
50.28

1.15

49.73 t64.17

50.28 165.13

S€€ accompanying notes forming part of the financial statements

In terms of our report attached,
FoTSBSK&Associates
Chartered Accountants
Firm Regisvation No.111959W

All" n,
I t{ Ill

IW)L,
:A Sanjeeva Shetty

Membe15hip No 045318

On behalf of the Board of Dh€ctors
For Marinet.ans lndia A't ttd

Dire€tor
DIN:08084388

rMumbai
)ate :sth SeDtember. 2022



Marinetrans India Pvt ltd
Notes form of the financial statements
Note Particulars

7 Corporate information
Marinetrans lndia (P) Ltd is a private company registered company under The Companies Act, i.956.
The company is engaged in the business of International Freight Forwarding, Non Vessel Common
Operating carrier (NVOCC),Sea Freight Booking in the Shipping lndustry.

I

2 lSignificant accounting policies

2.1lBasis of accounting and preparation of financial statements

I

lThe financial statements of the Company have been prepared in accordance with the Generally

lAccepted 
Accounting Principles in lndia (lndian GAAP) to comply with the Accounting Standards

lnotified under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant

lprovisions of the Companies Act, 1955. The financial statements have been prepared on accrual basis
lunder the historical cost convention.
I

2.2lUse of estimates

I

lThe preparation of the financial statements in conformity with Indian GAAP requires the

lManagement to make estimates and assumptions considered in the reported amounts of assets and

lliabilities (including contingent liabilities) and the reported income and expenses during the year. The

lManagement believes that the estimates used in preparation of the financial statements are prudent
land reasonable. Future results could differ due to these estimates and the differences between the

lactual results and the estimates are recognised in the periods in which the results are known /
lmaterialise.
I

2,3[Cash and cash equivalents

I

lCash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term

lbalances (with an original maturity of three months or less from the date of acquisition), highly liquid

linvestments that are readily convertible into known amounts of cash and which are subject to
linsienificant risk of chanees in value.

2.4lCash flow statement

lCash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items

land tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of

Jpast or future cash receipts or payments. The cash flows from operating, investing and financing

lactivities 
of the Company are segregated based on the available information.

2,5 
| 
Depreciation and amortisation

lDepreciation has been provided on the straight-line method as per the useful life presffibed in

lCompanies Act, 2013.

L:or" [4ARi l\iETRAIIJS



Marinetrans India Pvt Ltd
Notes forming part of the financial statements

Revenue recognition

e revenue is recognized from the operation when the invoice is raised to the customer. Brokerage
income is recognised only when there is no significant uncertainty as to the measurability from the
Shipping line. Revenues are recorded net off all applicable taxes, discounts and returns. Interest
income is recognized on accrual basis. Claims are accounted only when there is reasonable certainty of
its ultimate collection.

Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the rieht to
receive it is established.

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of fixed assets includes installation expenditure and interest on borrowings attributable to acquisition
of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental
expenses incurred up to that date. Subsequent expenditure relating to fixed assets is capitalised only if
such expenditure results in an increase in the future benefits from such asset beyond its previously
assessed standard of performance

Capita l work-in-progress:
Projects under which assets are not ready for their intended use and other capital work-in-progress
are carried at cost, comprising direct cost, related incidental expenses and attributable interest.

Foreign currency transactions and translations

ransactions in foreign currencies entered into by the Company and its integral foreign operations are
ccounted at the exchange rates prevailing on the date of the transaction or at rates that closelv

approximate the rate at the date of the transaction.

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated
at the Vear-end rates.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and
liabilities of the Company are recognised as income or expense in the Statement of profit and Loss.

-ffi
&rf-#D]REC.IOiR
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Marinetrans India Pvt Ltd

Notes forming part of the financial statements
Note 2 accounti

2.10llnvestments

Long-term investments are carried individually at cost less provision for diminution, other than
porary, in the value of such investments. Current investments are carried individually, at the lower

of cost and fair value. Cost of investments include acquisition charges such as brokerage, fees and
duties.

2.11 | Employee benefits

Employee benefits include provident fund and gratuity fund.

Company's contribution to provident fund are considered as defined contribution plans and are
charged as an expense as they fall due based on the amount of conribution required to be made.

2.l2lBorrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan. Boriowing costs, allocated to and utilised for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the
date of capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing costs
is suspended and charged to the Statement of Profit and Loss during extended periods when active
development activity on the qualifying assets is interrupted.

2,l3lSegment reporting

'The company is engaged in the business of Freight Forwarding and follows only one reportable
segment and therefore segment wise reporting as per AS-17 issued by The Institute of Chartered

nts of India is not apllicable.

2,14lLeases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest
the lessor are recognised as operating leases. Lease rentals under operating leases are recognised

in the Statement of Profit and Loss on due basis.

2.l5lEarnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year. The company do not have dilutive potential equity shares.

F:or iv'll.RillETRANS



Marinetrans lndia Pvt Ltd

Notes forming part of the financial statements

on income

rrent tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or

ntially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets for timing differences are recognised only if there is virtual certaintv

there will be sufficient future taxable income available to realise such assets. Deferred tax assets
and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at
each Balance Sheet date for their realisability.

lmpairment of assets

e carrying values of assets at each Balance Sheet date are reviewed for impairment. lf any indication
of impairment exists, the recoverable amount of such assets is estimated and impairment is

recognised, if the carrying amount of these assets exceeds their recoverable amount. The recoverable
amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor.

there is indication that an impairment loss recognised for an asset in earlier accounting periods
no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, except in case of revalued assets. Based on aforesaid review, the
Company is of the opinion that there is no impairment of any of its fixed assets as at reporting date.

Provisions and contingencies

A pfovlslon ls lecognlsed wher'r [re Conrpany has a present obllgatlon as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance Sheet date.

are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
Contingent liabilities, if any, are disclosed in the Notes.

Insurance claims

Insurance claims, if any, are accounted for on the basis of claims admitted / expected to be admitted
and to the extent that there is no uncertainty in receiving the claims.

GST input credit is accounted for in the books in the period in which the underlying Goods & service
received is accounted and when there is no uncertainty in availing / utilising the credits,

For MARI



Marinetrans India Pvt Ltd
Notesforming part of the fina ncial statements

Refer Notes (i)to (iv) below

Particulars As at 31March,2022 As at 31 March,2O21

Amount in Rs(Lakhs) Amount in Rs{Lakhs)

€quityshares of Rs 10 each with voting rights

lssued

Equityshares of Rs 10 each with voting rights

Subscribed and fully paid up

Equit shares of Rs 10 each with voting rights

10.00 100.00 10.00 100.00

4.06 40.50 4.46 40.60

4.46 40.60 4.06 40.60

4.06 40.60 4.06 40.60

) ReconLiliation oI the rumbpr ofshares and anoun and at the end ofthe
Opening Ealance Closing Balance

Equityshares with voting rights

Year ended 31 March, 2022
- Number ofshares

Yearended 31 March, 2021
- Number ofshares

4.06
40.60

4.46
40.60

4.06
40.60

4.06

40.60

In respect ofevery equity shares of Rs.10/- each, voting right shall be in same propoftion as the capitat paid upon
equity share bear to the total paid up equity share capitalofthe company. The dividend proposed by rhe Eoard of Directors is subject to the approvat ofthe

in the ensuing AnnualGeneral Meeting, except in case ofinterim div'dend- In the event of liquidation, the shareholders of Equity Shares are eligible to
the remaining assets ofthe Company after distribution ofall preferential amounts, in proportion oftheir shareholdings.

(iii) Details ofshares held by each shareholder holding more than 5% shares:

(iv) Details ofshares held by promotors:

Note 4 Reserves and surDlus

Class ofshares / Name of shareholder As at 31March,2022 As at 31 March, 2021

held(in takhs)
% holding in that

held{in takhs)
% holding in that class

EquiWshares with voting riahts

Iiraj I Kotian 1.22 30,00 1.2? 30.00
8r\nown Bondings OPC P\,1 Ltd 40.00

1,_22 30.00 1.22 30.00
Per5everance Capital Advkors LLP 1.62 40.00

Class ot shares / Name ofshareholder As at 31 Mar€h,2022 As at 31March,2021

held(in Lakhsl
% holding in that

class oI shares held(in takhs)
% holding in that class

:quitv shares with votina riehts

Tirai I Kotian 1.22 30.00 1.22 30.00

Particulars As at 31March,2022 As at 31 March,2021

Amount in Rs(Lakhs) Amount in Rs{Lakhs}
(a) Surolus /iDeficitl in Statement of Profit and Loss

Opening balance

Add: Profit / (toss) for the yea.
closing balance

{bl securities oremium account

opening balance

Add: Premium on shares issued during the year

Closing balance

1,001_68

188.62
920.25
81.43

1,190.30

195.40

1,001.58

195.40

195.40 195.40

1,385.70 1.197.08

DtRItl',Oit

i:or iviARll'l



7.71

17,00

22,43

71.OO

Marinetrans Indla Prt Ltd

Notes forming pan of th€ financlalstatements

{iii) For the cliient maturities oi lons-term borrowines, refer items (a} in Note 9 Other.uiient liabilities,

For MARINETRANS



Marinetrans lndia Pvt Ltd

Notes torming part ofth€ financial statements

Notesi

(i) Details of security for the secured short'term borrowings:

Note 6 Short-term
Particulars As at 31 March,2022 As at 31March.2021

Amount In Rs{takhsl Amount ln Rs{Lakhs)
Loans repayable on demand

secured

Unsecured

Current maturities oflong-term debt (Refer Note (iii)below)

224.O5

14.37

173.35

27.47

Total 242-41 200.82

Particulars As at 31March,2022 As at 31March,2021

Arnount in Rs{Lakhs) Amount in Rs(takhs)
Loans repavabie on demand from banks

The Bharat Co - Operative Bank (Mumbai)ltd PaimarySecurity I

Hypothecation of Sundry Debtors

,Pledge of Recurring Deposit

Rateof lnterest : Floating

Common security for Cash Credit

Equitable Mortgage by deposit of
title deeds of flat owned by Mr Tiraj

Kotian

Total -f.om banks 224.O5

(ii) Detaih of short-terrn borrowings guaranteed by some of the di.ectors or oihers:

(iii): Current maturities of long-term debt (Refer Notes li)and (ii) in Note 5 ' Long{erm borrowings for details ofsecurity and
guafantcc):

Particulars Asat31March,2022 As at 31 March,2021

Amount in Rs(Lakhs) Amount in Rs(Lakhs)

Loans repayable on demand from banks

The Bha rat Co-operative Bank (Mumbai)Ltd-
Guaranted by MrTiraj Kotian

224.O5 773.35

Particulars As at 31March,2022 As at 3l March,2021
Amount in Rs(Lakhs) Anount in Rs{takhs)

Terrn loans

Secured

From other panies

Unsecured

Total

74.37 12.97

14.51
74.37 27.47

For MARINETMNS tND|A pVT.



Marinetrans India Pvt Ltd

Notes forming part of the financial statements
Note 7 Trade payables

Particulars Outstanding as on 31 march, 2022 lin La

Less than l year 1-2 vears 2-3 vears More than 3 years Total
(i) MSME
(ii) Others 384.67 4.89 4.22 128.35 522.L3
(iii) Disputed d ues MSME
(iv) Disputed dues Others

Particulars as on 31 march, 2021(in
Less than l Vear 1-2 years 2-3 vears More than 3 yea rs Total

(i) MsME
(ii) Others 457 .20 3 0.01 28.0s 102.80 618.05
(iii) Disputed dues MSME
(iv) Disputed dues others

Note 8 Other current liabilities
Particulars As at 31 March,

2022
As at 31 March,

202r-
Amt in Rs(Lakhs) Amt in Rs(Lakhs)

Other payables

Statutorv remittances
TDS Payable

Contribution to Provident Fund Payable

Contribution to ESIC Payable

Profession Tax Payable

Others

Advances from customers

Audit Fees Payable

Rent Payable

Payable for other expenses

Total

38.42

1.10

0. s0

1.13

13.69

6.90

4.47

4.O9

20.16

0.76

0.28

1.01

6.25

3.O2

1.06

1,0.84

66.30 43.38

Note 9 Short-term
Particulars As at 31 March,

2022
As at 31. March,

202r
Amt in Rs(Lakhs) Amt in Rs(Lakhs)

Provision for employee benefits:
Salary & Wages Payable

Total

7.24 21.98

1,.24 2r.98
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11 Non-curlent investments

As at31March,2022 As at 31March,2021

Quoted Total Quoted Total
Amt in Rs{Lakh! Amt in Rs(Lakhs) amt in Rs{r.akhs) Amtin Rs{Lakhs) Amt in Rsllakhsl Amt in Rs(Lakhs)

Investment in eq uity instru ments (give details separatelyfof
fully/ partly paid up instruments)

ofsubsidiaries
(As at 3lstMarch 2021j 10,000)shares ofRs 10 each fully

paid up of Arabital Container Lines India (P) Ltd

10,000 {A5 at31st March 2021; NIL)shares ofRs 10 each

fully pa'd up ot Mannetrans Logktics P!t. Ltd.

10,000 (As at 31st March 2021; 7,000) Shares ofRs 10

each fully paid up ofSeahaul Lines lndia (P) Ltd

ot other entities
15,000 (As at31st March 2021; 15,000) Sh ares of Rs 10

ea€h fullypaid up ofSamudera lndustries Ltd

10,000 (As at31st March 2021; 10000) Shares ofRs 10

each fully paid up ofThe tharat Co-operative Bank

(Mumbai) Ltd
200 (As at31st lvlarch 2021;200)Shares ofRs 50each

fullypa,d up ofThe Punjab & Maharashtra Co-operative
Bank Ltd

Total - investments
Less: Pfovision fordiminution in value ofinvestments

1.00

1.00

1_50

1.00

0.10

1.00

1.00

1.50

1.00

0.10

1.00

1.00

0.70

1.50

1.00

0.10

1.00

1.00

0.70

1.50

1.00

0.10

4.60 4.60 5.30 5.30

Total

AggregatevalLre oflisted but not quoted investments

Aggregate amou nt of u nquoted investments

4,60 5.30

4.60 5.30

Marinetrans India Pvt Ltd

Notes forming part of the financial statements

For MARI ffi



Marinetrans lndia Pvt ltd
Notes forming part ofthe financialstatements
Note 12 loans and advances

Particulars A5 at 3l March,
2022

As at 31 March,
202a

Amt in Rs(takhs) Amt in Rs(Lakhs)

Advances to employees

Unsecured, considered good

Other loans and advances

Unsecured, considered good

6.42

86.44

14.47

114.59

92.86 129.05

Note 13 Other Non current assets

Particulars As at 31March,
2022

As at 31 March,
2021

Amt in Rs(Lakhs) Amt in Rs(takhs)

Security deposits

Unsecufed, considered good 6.29 6.29

6.29 6.29

Note 14 Trade receivables

Partiaulars as at 31 March,
less than 6

months
6 months -

l vear

1-2 years 2-3 years More than 3 years total

li) Undisputed trade receivable - Considered sood 881.65 747.65 37.05 742.67 451.74 1,660.75

{ii) Undisputed trade receivable - Considered doubtful
(iii) Disputed trade receivable - Considered Rood
(iv) Disputed trade receivable - Consider ed doubtful

Particulars

less than 6

months

anoNote 15 Cash and cash

Particulars As at 31 March,
2022

As at 31 March,
202L

Amt in Rs(takhs) Amt in Rs(Lakhs)

cash and cash equivalents

cash on hand

Balances with banks

In cutrent accounts

Other Eank Balances (including deposits with more than 12

months maturity)
In deposit accounts

1.15

49,13

28.99

1.95

164.17

79.27 189.66

For MAtiINETMNS



Marinetrans lndia Pvt Ltd

Notes forming part of the financial statements
Note 16 Short-term loans and advances

Particulars As at 31 March, 2022 As at 31 March, 2021
Amount in Rs(takhs) Amount in Rs(Lakhs)

to employees

Unsecured, considered good

Prepaid expenses - Unsecured, considered good

Balances with government authorities
Unsecured, considered good

Income tax receivable (Net of Provision)

b5t Lreotr Satance

Advance to creditors

Others
Unsecured, considered good

Total

17.I2

7.98

274.93

49.37

44.18

24.96

10.50

7.98

87.81

28.23

27.73

418.53 189.19

For MARINETRANS



Marinetrans lndia Pvt Ltd

Notes forming part of the financial statements
Note 17 Revenue from

Particulars For the year ended
31 March,2022

For the year ended
31 March,2021

Amount in Rs(Lakhs) Amount in Rs(Lakhs)

Saie of services (Refer Note (i) below)

Total

20,321.22 9,579.40

20,32r.22 9,579.40

Note Particulars

For the year ended
31 March,2022

For the year ended
31 March, 2021

Amount in Rs(Lakhs) Amount in Rs(Lakhs)
(i) Sale of services comprises of:

Freight lncome

Total - Sale of services

20,321,.22 9,579.40

20,327.22 9,s79.40

Note 18 Other income
Particulars For the year ended

31 March, 2021

For the year ended
31 March,2021

Amount in Rs(Lakhs) Amount in Rs(Lakhs)

(al
(b)

{c}

Interest income (Refer Note (i) below)

Dividend income:

from long-term investments

others

Other non-operating income (net of expenses directly attributable
to such income) (Refer Note (ii) below)

Total

5.89

0.1,2

25.r4

5.87

6.01 31.01

Note Particulars For the year ended
31 March,2021

For the year ended
37 March,2O2l

Amount in Rs{Lakhs) Amount in Rs(l-akhs)

(i) Interest income comprises:

Interest from banks on:

deposits
other balances

Interest on income tax refund
Total- lnterest income

5.89 1.13

L.57

22.43

5.89 25.J,4

(ii) Other non-operating income comprises:
Other lncome
Net Profit on foreign currency transactions and translation
Profit on Sale of Fixed Assets

Discounts Received

Total - Other non-operating income

0.72 0.91

4.96
o.72 5.87

For IIARINETRAIlS



Marinetrans lndia Pvt Ltd

Notes forming part ofthe financial statements

Note 20 Finance costs

For MARINETMNS I

Note 19

Particulars
For the year ended

3l March,2022
For the year ended

31 March,2021
Amount in Rs(Lakhs) Amount in Rs(Lakhs)

Salaries and wages

Contributions to provident and other funds
Direciors Remuneration

Grautity
Staff Mediclaim Expenses

Staff Welfare Expenses

Total

196.90

7.O7

zLou
o.27

2.39

3.15

163.85

6.42

2r.60
0.16

1.26

0.46
231.38 r93.75

Particulars
For the year ended

3l March,2022
For the year ended

31 March, 2021
Amount in Rs(Lakhs) Amount in Rs(takhs)

Interest expense on:

Borrowings

Others
Interest On TDS

lnterest On PT

lnterest On GST

Other borrowinq costs

Bank Charges

Total

35.00

o.44

o.o2

0.14

4.47

39.94

0.00
0.06
0.30

3.91
40.08 44.2!
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Marinetrans India Pvt Ltd

Notes forming part ofthe financial statements

General

Note 22 General Expenses (contd,)

Note 21

Particulars For the year ended
37 March,2022

For the year ended
31March,2021

Amount in Rs(Lakhs) Amount in Rs(Lakhs)
Freight Paid

Brokerage / Rebate

Total of Operating expense

19,344.08

348.23
9,029.04

19,692.3L 9,r4r.76

Note 22

Particulars For the year ended
3r March,2OZ2

For the year ended
31 March,2021

Amount in Rs(Lakhs) Amount in Rs(Lakhs)

lPower 
and fuel

lRent 
including lease rentals

lRepairs 
and maintenance charges

lCommunication 
expenses

Travelling and conveyance expenses

Printing and stationery expenses

Business promotion expenses

Legal and professional fees

Pavments to auditors (Refer Note (i) below)
Statutory auditor
Branch auditor

Discount Allowed

Net loss on foreign currency transactions and translation
Miscellaneous expenses

Office expenses

Total of General exDense

0.85
15.56

2.84
7.73

7.47

7.85

8.46

2.26
1.50
2.60

74.37

29.72

8.91

0.57

1-6.70

7.84

1.35

1.80

7.74

2.34
o.77

26.42

8.07

707.74 75.19

Particulars For the year ended
31 March,2022

For the year €nded
3l March,2O2l

Amount in Rs(Lakhs) Amount in Rs([akhs)
(i) Payments to the auditors comprises (net of GST input credit, where
applicable):
As auditors - statutory audit
For taxation matters
For company law matters
For GST Audit
For Branch audit

Total

1-.14

0.26
0.10
0.76
1.50

0.89

0.26

0.10

1.15

2,40

For MARINETMNS



Marinetrans lndia Pvt ltd
Notes forming part ofthe financial statements
Note 23 Additional information to the financial statements

Note 24 Disclosures under Accounting Standards

b€nefit plans

Company makes Provident Fund contributions to defined contribution plans for qualifying employees. Under the Schemes,
Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Companv

Rs 6.11 (Amount in Lakhs) (Year ended 37 March,2027 Rs 5.52(Amount in Lakhs)) for Provident Fund contributions
the Statement of Profit and Loss. The contributions payable to these plans by the Company are at rates specified in the rules

Company recognises gratuity on payment basis.The company recognised Rs 0.27 (Amount in lakhs) (Year ended 31 March,
Rs 0.15 (Amount in Lakhs))for gratuity in the statement of Profit and Loss.

ior MARINETRANS

23.L Expenditure in foreign currenry:
For the year ended

3l March,2022
For the year ended

31 March,2021
Amount in Rs(Lakhs) Amount in Rs(Lakhs)

Freight expenditure 516,L4 63.94

Earnings in foreign exchange:

For the year ended
31 March,2022

For the year ended
31 March,2021

Amount in Rs{Lakhs} Amount in Rs(Lakhs)

Freight Income 966.s3 22.66



Note 24.2 Disclosures under Accounting Standards (contd.)

Sr No Name of Related Partv Relationship

1 Tiraj Kotian
Key Management
Personnel & shareholder

2 L N Mishra
Key Management
Personnel

3 Praveen Kunder
Key Management
Personnel

4 ArabitalContainer Lines India {P) Ltd Subsidiary

5 Marinetrans LoPistics Pvt Ltd. Subsidiary

6 Seahaul Lines (lndia) Plt Ltd Subsidiary

7 Bawown Bondines OPC Pvt Ltd shareholder
8 Arunkumar Hegde Shareholder

Particulars
For the Yeaa 3lst

Mar.h,2022
Amt in Rs. {takhs}

For the Year 31st
March, 2021

Amt in Rs. (takhs)Sr No Name of Related Partv Relationship Nature ofTransaction

! Tiraj Kotian Key Management
Personnel & shareholder

Salarv & Perquisites 21.60 21.60
Loan Taken 17,00 t7.oo
Shares 12.18 72.14

2 Ptaveen Kunder Key Management
Personnel Salarv & Perquisites 7.49

3 Marinetrans Losistics Pvt Ltd. Subsidiary lnvestment 1.00 1.00
Seahaul Lines (lndia) Pvt Ltd Subsidiary urchases 471.79 158.51

Trade Pavables - Closine Balance 92.77 60.04
lnvestment 1.00 o.70
Sales

5 Baltown Bondinss OPC Pvt Ltd shareholde. Shares 76.24

6 Perseverance CaDital Advisors LLP shareholder 16.24

7 Arunkumar Hegde Shareholder Shares 72.!8 L2.78

For l'4ARINETMNS



Marinetrans lndia h/t Ltd

Notes forming part ofthe financial statements
Disclosures underNote 24,3 Standards

Note Particulars For the year ended

3L Mar.h, 2022
For the year ended

3X March, 2021

Amount in Rs(Lakhs) Amount in Rs(takhs)
24.3

24.3.a

24.3.b

lEarnings 
per share

lBasic

lContinuins operationst-
lNet protit / (loss) for the year from continuing operations
lbss: Preference dividend and tax thereon

184.62 81.43

Net profit/ (loss)for the year from continuing operations attributable to the equity shareholders

Weighted average number of equity shares

Par value per share

Earnings per share from continuing operations - Easic

Total operations
Net profit/ (loss)for the year

Less: Preference dividend and tax thereon
Net profit/ (loss)forthe year attributable to the equityshareholders
Weighted average numbea of equity shares

Par value per share

Earnings per share - Basic

188,62

40.60

10.00

46.46

81.43

40.60

10.00

20.06

188.62 81.43

188.62

40,60

10.00

46.46

81.43

40.60

10.00

20.06

Note 24.4 Disclosures Standards

Note Particulars As at 31 March, 2022 As at 31 March, 2021

Amount in Rs(takhs) Amount in Rs{Lakhs}
24.4 Deferred tax (liability) / asset

On difference between book balance and tax balance offixed assets

Disallowances under Section 40(axi), 438 ofthe Income Tax Act, 1951

-0.43

16.95

-0.34

Net deferred tax (liability) / asset 16.18

For MARINETMNS
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